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Sources and Symbols 





SouRCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agr icultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 
DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and | 
Definitions which appeared in the January issue. More specific information is given on most series, ) 
country by country, in the Country Notes section of each issue. Descriptions of general indexes of ) 
production, employment, pr ices, volume and unit value of trade, as found in the Annual Supplement , 
to the Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in ; 
International Financial Statistics except as noted in the Country Notes. 
UNITS. Index numbers are published ge nerally on the base 1937—100. Unless otherwise indi- 
cated, years and months are Gregorian cale nd: ir years and months. When used, fiscal years, or years ‘ 
and months in other calendars, are indicated and the data are shown under the calendar year or \ 
month including the larger part of the time period covered by the data. Data for years ending 
June 30 are shown as of the calendar year in which the year ends. The word “billion” is used to : 
express 1,000 million. : 
S 
SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit ‘ 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. y 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. 
DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
INDEX OF SELECTED SPECIAL FEATURES IN EARLIER ISSUES 
Introductory Notes and Definitions Jan 1951 Money Supply Goons 
Currency, deposit money, and time deposits as per- , imports 
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Balance of Payments of the United Kingdom 









































































Overall Balance of Payments 





(In Millions of Pounds Sterling) 


1947 1948 

GooDs AND SERVICES 
Exports f.o.b.) 1,135 1,583 
Imports (f.0.b.) 1,560 —1,790 
Trade Balance 425 207 
Foreign travel —55 33 
Shipping (dry cargo) 33 76 
Investment income 80 77 
Government (net) —105 91 
Other services (net) ¢ 98 188 


Total 374 


OTHER NON-COMPENSATORY TRANSACTIO 
Private donations (net) —46 
Sales of non-sterling investments 54 
Other private capital movements —348 
Civil. supplies for Germany (net) 81 
Relief and rehabilitation 37 
Colonial grants (net) 7 
Gold subscriptions: IMF, IBRD 51 
Repayments: U. S., Canad. loans —36 
Other special official financing 45 

Total —507 

Surplus or Deficit ( —). — 881 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances; 
Sterling area countries —129 
Non-sterling area countries‘ 19 
Australian gifts — 
ERP grants — 
Drawing rights, counterpart funds 


U.S. and Canadian credits 812 
South African gold loan 
Other loans (net) —35 
Use of IMF resources 58 
Movement in reserves: 
Gold and dollars 152 
Other foreign exchange 4 
Total 7 881 
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(In Millions of Pounds Sterling) 





Balance of Payments by Regions 


Balance of Payments with the Dollar Area 
(In Millions of U.S. Dollars) 







Half 
1947 1948 1949 1950 1951 

GOODS AND SERVICES 
Exports (f.o.b. 512 775 692 886 530 
Imports (f.o.b. 2,279 —1,623 1,600 —1,200 840 
Trade Balance 1,767 848 908 314 310 
Foreign travel -16 18 54 48 19 
Shipping (dry cargo —55 -2 10 24 4 
Investment income 32 31 20 42 36 
Government (net 256 8 5 - 
Other services (net 225 214 246 90 —50 


Total —2,287 1,007 ,075 290 —301 








OTHER NON-COMPENSATORY TRANSACTIONS 


Private donations 26 —54 34 9 il 
Sales, etc., of investments 132 30 78 81 31 
Other private capital movements 151 133 27 461 79 
Special official financing 341 127 52 103 41 
Total 386 284 19 430 65 
Surplus or Deficit ‘ 2,673 ,291 1,056 140 236 


COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements in gold 
and dollars: * 


With sterling area countries —759 284 24 760 550 
With other non-dollar 
countries —699 —292 296 —13 125 
Other 
ERP grants (net 583 861 670 115 
ERP loans 81 232 10 14 
U.S. credit 2,850 300 - ~ 
Canadian credit 423 52 116 45 
Use of IMF resources 240 60 - 
Change in gold and dollar 
reserves’ 618 223 167 1,612 - 568 
Total 2,673 1,291 1,056 —140 236 

















colonial grants. 


1950 First Half 1951 
Other Other Other Other 
Western Non- Rest of Western Non- Rest of 
Dollar Hemi- OEEC Sterling Sterling Dollar Hemi- OEEC Sterling Sterling 
Area '"* sphere '' Countries'* Countries’: Area Total Area’? sphere '’ Countries'' Countries Area Total 
Goons AND SERVICES ; = - i . —— —— aca 
Exports (f.o.b. 316 109 594 209 995 2,223 189 59 360 121 576 1,305 
Imports (f.0.b.) —429 —160 —572 —264 —957 —2,382 ~300 82 -429 172 —660 —1,643 
: Trade Balance —113 —51 22 —55 38 —159 —111 23 —69 51 -84 —338 
Services 9 75 105 31 198 418 3 37 44 8 139 231 
Total —104 24 127 —24 236 259 —108 14 —25 —43 55 —107 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations (net) —3 ~- —2 -1 - —6 1 -1 1 —2 —5 
Sales of non-sterling investments 29 32 3 5 — 69 ll 4 l 1 17 
Other private capital 165 —4 —25 —30 —130 —24 30 l —30 5 —~ 98 —102 
Special official financing —37 - 24 —7 —23 —43 —15 — 6 1 —10 —18 
Total , 154 28 — —33 —153 -4 25 5 —24 —4 —110 —108 
Surplus or Deficit (—) 50 52 127 —57 83 255 —83 19 —49 —47 —55 —215 
COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements: 
In gold and dollars’... 267 —10 7 8 272 — 240 — —35 —10 —195 _- 
In sterling. ott _ —5 114 81 —190 _ — 18 90 49 ~121 —_ 
OTHER 
Movement in sterling balances * _ —37' —45' —22: 383 279° - —1 27 17 371 414’ 
rants net) a 239 = —96 “= — 143 41 -- - — — 41 
oo (net) ca 20 —_ 1 —10 -4 7 5 — —22 —8 — —25 
“ovement in reserves * —576 -— —108* _- — —684' —203 — —11* —1 — —215 
Total —50 —52 —127 57 — 83 —255 83 —19 49 47 55 215 






Excluding overseas earnings of U.K. insurance, shipping and oil companies. 
Excluding grants for relief and rehabilitation, civilian supplies for Germany and 


Excluding receipts of 45 million pounds from India under the Agreement of 


July, 1948, 


‘Including overseas transactions of British oil companies (other than capital 
expenditure), insurance and civil aviation earnings and non-monetary gold move- 


ment 


Excluding movements due to extraordinary transactions with India and Pakistan 


under the Agreement of July, 1948. 


. Excluding liabilities to the dollar area and non-territorial institutions. 
Excluding movements due to revaluation of U.K. liabilities to certain countries 


since September 18, 1949. 


‘Including holdings of EP-U units of account. 








* Gold transactions are not available separately. The movement in reserves ha 
been attributed to the dollar area and other transactions have been included with 
multilateral settlements in dollars. 

'¢ Including gold amounting to 325 million dollars received from South Africa under 
the gold loan. 

After deducting movement in counterpart funds. 

'? United States, other American Account countries, and Canada. Imports of oil 
from U.S. companies operating in the Netherlands Antilles and Arabia are also 
included. 

') Excluding British and European colonies. 

'* Non-sterling area members of OEEC and their dependent overseas territories. 

Including certain non-territorial organizations; principally the International 
Refugee Organization. 
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Foreign Exchange Reserves 
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The charts on the opposite page review the changes since the 
devaluations of September 1949 in gross international liquid assets 
as measured by total gold and foreign exchange reserves for most 
of the significant trading countries of the world. These charts are 
not intended to outline changes in their net balances of payments. 
Rather they are designed to indicate solely changes in their liquid 
position irrespective of the factors such as net receipts or payments 
on current and private capital accounts, special grants, etc., which 
were the origin of these movements. Since it is intended primarily 
to indicate the differences in the rates of change in reserves experi- 
enced by different countries, the charts have been constructed on a 
semi-logarithmic scale. 


The countries for which statistics are available have keen 
classified into various groups. The first row of charts separates 
the data into totals for the United States and Canada; Europe, 
including its associated monetary areas; and the Rest of the World. 
In the second row the European group has been classified into 
Continental Europe and the Sterling Area, and the total for Latin 
America is shown. Finally, in the third row data are shown for 
the individual countries in each group, with the Continental Euro- 
pean countries classified into those that devalued their currencies 
in September 1949 and those that did not, with the Sterling Area 
divided between the United Kingdom and the Rest of the Sterling 
Area, and with the countries of Latin America divided between 
those that are mainly food exporters and those that are mainly 
industrial raw material exporters. 


The classification of Continental European countries, into those 
that devalued and those that did not, is based on the chart published 
in the January 1950 issue of International Financial Statistics. 
The criterion adopted has been the relative change in the value of 
each country’s currency compared to the values of the currencies 
of its customers weighted by exports. Hence Belgium and Italy, 
which devalued about ten per cent relative to the United States 
dollar, are classified as non-devaluers since their currencies appre- 
ciated relative to those of their more important customers: the 
Sterling countries and many European countries. 


Foreign exchange for the purpose of these charts is defined 
as all gold and foreign exchange as shown for the various countries 
in this issue of IFS. The charts showing the totals for the various 
areas (other than the Sterling Area and its components) represent 
the simple addition of the data for the countries in the area for 
which data are shown in the bottom row of charts. To the extent 
that there are countries in each area for which no data are shown, 
the total figures are incomplete. For the same reason, the totals for 
each area, except the Sterling Area, include holdings by individual 
countries of currencies of other members of the same area. How- 
ever, the consequent overstatement of the net claims of these 
groups on the rest of the world is relatively small and does not 
significantly alter the proportionate changes during the period. 


The unique position of the United Kingdom as banker for the 
entire Sterling Area makes it difficult to construct charts on a 
comparable basis for this group of countries that demonstrate 
clearly the differences in the experience of the United Kingdom 
and the Rest of the Sterling Area. Therefore the charts for this 
group have been constructed on a different basis. The summary 
chart for the entire area is similar to the other charts; i.e., it 
shows the total of all foreign currencies and gold held in the 
United Kingdom plus the separate gold holdings of the individual 
members of the Rest of the Sterling Area. The United Kingdom’s 
published holdings of foreign exchange have been adjusted to 
include not only its reserves of gold and dollars plus other curren- 
cles, as reported by the United Kingdom authorities, but also the 
het cumulative credit extended by it under the Inter-European 
ayments Scheme and to the European Payments Union to bring 
them to a consistent basis with the totals for the rest of Europe. 
Finally for the purpose of noting the different effects of recent 
events on the United Kingdom and on the Rest of the Sterling 
Area, an attempt has been made to show an approximate division 
of the changes in the total between those attributable to the trans- 
actions of the United Kingdom and those attributable to the trans- 
actions of the Rest of the Sterling Area. 


In order to emphasize that this exposition is limited to an 
analysis of the causes of changes in the reserves, arbitrary base 
origins have been chosen for the individual graphs for the United 
Ingdom and the Rest of the Sterling Area. The chart assumes 
that changes in the United Kingdom’s sterling liabilities to other 
members of the Sterling Area (see United Kingdom nage of this 
‘sue of International Financial Statistics) plus the reported 


changes in the separate gold holdings of these countries measure 
the net receipts on all accounts of foreign exchange from all 
sources by the Rest of the Sterling Area. Then the change in the 
United Kingdom’s holdings of all foreign currencies and gold plus 
the net extension of credit by it under the Intra-European Pay- 
ments scheme or to the European Payments Union less the changes 
in its liabilities to the Rest of the Sterling Area indicate the net 
balance of its own transactions on current, capital and grant 
accounts with the rest of the world including other members of 
the Sterling Area. 


It should be noted that on the basis of this analysis exports 
from the United Kingdom to the Rest of the Sterling Area are 
assumed to occasion a rise in the reserves of the United Kingdom 
and a decline in the reserves of the Rest of the Sterling Area. The 
result is comparable to that which would have occurred if the 
United Kingdom had sold such exports outside the Sterling Area 
and that the Rest of the Sterling Area had purchased such imports 
from similar outside sources. A reverse effect results from imports 
by the United Kingdom from the Rest of the Sterling Area. 


It can be argued that for several reasons this method of 
separation tends to overstate the rise in the reserves of the Rest 
of the Sterling Area and to understate the effect of transactions 
originating in the United Kingdom. The most important of these 
arises from the fact that throughout this period there have been 
net private capital payments from the United Kingdom to the Rest 
of the Sterling Area. In the absence of the close financial relations 
within the Area it is probable that there would have been restric- 
tions placed on these movements similar to those applied by the 
United Kingdom authorities on transfers to Non-Sterling Area 
countries. Yet these transactions have been permitted and have 
involved a shift in resources within the Sterling Area which should 
be recognized. 


The experience of some of the individual countries of the Rest 
of the Sterling Area, measured directly from their own balance 
sheets, and hence comparable of the data for other countries, is 
shown in the insert chart. 


Between the beginning and end of the period covered by the 
charts the gold and foreign exchange reserves of each group of 
countries and of practically every individual country, except the 
United States, have risen. However, there are significant differ- 
ences between the changes that occurred in the early months of the 
period and more recent experience. 


Prior to the invasion of South Korea, the countries that de- 


valued — the United Kingdom, the Rest of the Sterling Area 
(except Pakistan), and a number of Continental European coun- 
tries — were those whose reserves rose most rapidly. The period 


was one of rising incomes in the United States, however, and 
partly for this reason the reserves of the non-devaluing countries 
of the world also rose moderately. 


After Korea this rise of United States income and civilian 
demand was accelerated. Yet the rearmament programs which 
resulted had a more important effect. The United States and, to a 
lesser extent, the Western European countries increased their 
imports of industrial raw materials to meet these requirements. 
With the limited possibility of expanding supplies of such goods 
their prices rose. The result was a movement in the terms of trade 
against the industrial nations at a time when the volume of their 
imports was rising. To a minor degree the European countries also 
found resources diverted from export to home production. Hence 
in this period it has been the raw material exporting countries that 
have received the greatest increases in reserves. The contrast 
within the Sterling Area between the industrial United Kingdom 
and the countries of the Rest of the Sterling Area is especially 
marked. However, the difference in the experience of the United 
Kingdom and the Rest of the Sterling Area brought about by the 
forces mentioned is somewhat exaggerated. Part of the rapid rise 
in the chart of changes in the United Kingdom’s reserves in the 
early period originated in the continuation of assistance from the 
United States while in the later period these receipts have been 
much smaller. 


The special influence of rearmament in this period is also 
exemplified by the tendency of the industrial raw material export- 
ing countries of Latin America to obtain relatively large increases 
in reserves while the food producing countries of this area experi- 
enced relatively smaller increases. 
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Cross Rate Premiums and Discounts 


Premiums of the Swiss Franc over European Currencies 
in European Free and Black Markets, December 1948 through October 12, 1951 


SWISS FRANC 
RELATIVE TO THE 

POUND STERLING 
eS. 


SWISS FRANC 
RELATIVE TO THE 
FRENCH FRANC 


1950 «1951 1949 1950 1951 1949 


The tables and charts on these pages analyze the quotations of 
European currencies and the U.S. dollar on the black and free 
markets of Europe to see whether there is a unified structure of 
such rates brought about by exchange arbitrage. The table shows 
the premiums and discounts as of September 30, 1951. The charts 
show the Swiss franc premiums from December 1948 through 
October 12, 1951. 


All of the data other than the quotations on the Netherlands 
market are based on the quotations shown in the October 1951 issue 
of International Financial Statistics. All figures are shown as per- 
centage discounts or premiums from the cross rates based on official 
rates. For convenience of comparison of the quotations in the 
various markets the premium or discount is in all cases figured as 
a per cent of the value of the currency that is at a discount. If 
currency A is at a 25 per cent premium ove: currency B on A’s 
market, and arbitrage between the two markets is perfect, currency 
B will be at a 20 per cent discount relative to currency A on B’s 
market. In these tables and charts, however, the discount would be 
given as —25. Thus instead of the discount of B’s currency rela- 
tive to A’s currency in B’s market the tables and charts show the 


SWISS FRANC 
RELATIVE TO THE 
NETHERLANDS GUILDER 


SWISS FRANC 
RELATIVE TO THE 
ITALIAN LIRA 


SWISS FRANC 
RELATIVE TO THE 
BELGIAN FRANC 

] | PERCENT 
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premium of A’s currency over B’s currency in B’s market with a 
minus sign. 


Table 1 gives the quotations for all of the markets and com- 
pares all the available pairs of quotations. The pairs of quotations 
show whether the premium or discount of any country’s currency 
over another in its own market is matched by a corresponding dis- 
count or premium between the two currencies in the market of the 
second country. 


Tables 2 through 6 explore cross rate arbitrage, by expressing 
the quotations for each currency in a particular market relative 
to the quotation in that market for a third currency. Expressed 
in this form the quotations for any currency listed in the stub 
would be equal all across the table if arbitrage were perfect every- 
where. 

The charts present the data shown in the Swiss lines of sections 


2 through 6 of the tables with the corresponding data from the end 
of 1948 through October 12, 1951. 


It should be kept in mind that these data are based on free 
and black market rates at which relatively few transactions take 


are can era cena caer tne inane 
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Free and Black Market Premiums and Discounts of European Currencies 
and the U.S. Dollar in European Markets as of September 30, 1951 
All data are expressed as premiums or discounts measured as 
a per cent of the value of the currency that is at a discount 
ENT 
], PREMIUMS AND DISCOUNTS MEASURED FROM PAIRED QUOTATIONS 4. Cross RATE PREMIUMS AND DISCOUNTS THROUGH THE LIRA 
Premium In Switz- In In In Nether- In Premium In In Switz- In In Nether- In 
+100 or Discount on: erland Belgium Italy lands France or Discount on: Italy erland Belgium lands France 
Swiss frane x 6 8 9 16 U. S. dollar 9 
Belgian frane - 8 X 2 4 Swiss frane 9 
Lira - 9 X > Seon}: of * 
| oo Guilder 10 “9 ‘ Pound Sterling 6 ve 
French frane -17 ~9 ~6 3 x French franc = 8 
| 60 2, Cross RATE PREMIUMS AND DISCOUNTS THROUGH THE SWISS FRANC 5. CROSS RATE PREMIUMS AND DISCOUNTS THROUGH THE GUILDER 
Premium In Switz- In In In Nether- In Premium In Nether- In Switz- In In In 
or Discount on: erland Belgium Italy lands France or Discount on: lands erland Belgium Italy France 
| os U.S. dollar 0 0 0 0 1 Utake..... & 8 8 — 
Belgian frane —- 8 -— 6 — 7 —12 ie 
Lira = — Swiss frane 9 10 9 
Guilder... —10 a. . ~ 3 Belgium franc 2 2 2 
Pound Sterling —16 —16 -15 —11 —18 ‘ ca os ‘ ‘a 
French france —17 —16 —14 — 6 —16 Pound Sterling es 9 al 
= Mark —24 —24 French frane 3 — 6 - 6 
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3, CROSS RATE PREMIUMS AND DISCOUNTS THROUGH THE BELGIAN FRANC 6. Cross RATE PREMIUMS AND DISCOUNTS THROUGH THE FRENCH FRANC 








































0 
Premium In In Switz- In In Nether- y In Premium In In Switz- In In In Nether- 
or Discount on: Belgium erland Italy lands France or Discount on: France erland Belgium Italy lands 
U.S. dollar 6 s 7 12 iateeialy ea rede alleen ee 
20 Swiss france 6 8 7 12 U. S. dollar 17 17 16 15 6 
— -—2 —- 2 -— 2 Swiss frane 16 17 16 14 6 
ound Sterling - 9 —- 8 -— 4 — 6 . a 
French frane aa _ 9 1 in Belgian franc 4 9 9 —- 1 
Mark —17 —15 Pound Sterling - 1 1 0 1 - 5 
with a place and that those that do take place are apt to involve capital sistency, there are two important exceptions: 
movements. Most trade transactions and many other important : : . 
transactions take place at official rates. The free and black market (1) On the Netherlands market sterling and the French franc 
d com- rates refer, therefore, to peripheral markets and are not measures are quoted higher than elsewhere. This appears to have 
tations of what the rates for the various currencies would be if all trans- been true continuously since 1948, except in the middle of 
rrency actions took place at free rates. 1951. In 1948 and 1949 the Swiss franc appears to have 
1g dis- been quoted lower on the Netherlands market than else- 
of the The tables and charts indicate that in most cases there is a where with the result that Swiss france cross rates for 
high degree of consistency in the quotations on the various markets. all the other currencies on the Netherlands market were 
Thus, for example, table 2 shows the discount of the French franc out of line with those elsewhere. The Netherlands market 
ressing on the Swiss market as 17 per cent and the discount of the French is a more isolated market than the others quoted; it is 
elative franc relative to the Swiss franc on the Belgian market as 16 per the only one that is effectively illegal. Hence very few 
pressed cent. The consistency between the premiums and discounts indicates transactions take place and the Netherlands quotations 
e stub that arbitrage between the markets is effective. It is, however, would be likely to be out of line with those of the other 
every- possible that the premiums and discounts could be kept as con- markets. It is for this reason primarily that quotations 
sistent as they are without arbitrage or without much arbitrage. on the Netherlands market are not shown on the Nether- 
tions Knowledge of the quotations on other markets is available rapidly lands page of International Financial Statistics. 
ec . ° 
ug and throughout Europe and knowledge of the quotations elsewhere (2) On the French market the Belgian franc appears to be 
could determine the prices at which participants in any market are quoted lower than elsewhere. This also seems to have been 
willing to buy or sell. the case at all dates from 1948 to the present excepting 
on free for the middle of 1951 and the final quotation for October 
ns take While the premiums and discounts show a high degree of con- 12, 1951. 
— SOS 
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Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslvakia 
Demark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Greece 


Guatemala 
Honduras 
Iceland 
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International 


Members, Governors, Executive Directors, and Officers 
(As of October 15, 1951) 


Governor 


MEMBERS AND GOVERNORS 


Alternate 


Member 





P. C. Spender 

Hans Rizzi 

Maurice Frere 

Hector Ormachea Zalles 
Eugenio Gudin 
Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 

Chia Kan Yen 


Hernan Jaramillo-Ocampo 


Angel Coronas 
Felipe Pazos 
Jaroslav Docekal 
Svend Nielsen 


Wenceslao Troncoso 


Guillermo Perez-Chiriboga 
Ahmed Zaki Saad Pasha 


Catalino Herrera 
Jack Bennett 

Sakari Tuomioja 
Pierre Mendes-France 
Xenophon Zolotas 


Manuel Noriega Morales 


Marco Antonio Batres 
Asgeir Asgeirsson 


Executive Director 


From 


L. G. Melville 


Franz Stoeger-Marenpach 


Hubert Ansiaux 
Jaime Gutierrez Guerra 
Octavio Paranagua 
Graham F. Towers 
John Exter 
Fernando Illanes 
Te-Mou Hsi 

Jaime F. Cordoba 
Mario Fernandez 
Jose Antonio Guerra 
Antonin Bezkocka 
Einar Dige 


Milton Messina 


Hernan Escudero-Moscoso 
Mahmoud El Falaki Bey 


Manuel Melendez V. 
Ato Menassie Lemma 
Klaus Waris 
Wilfrid Baumgartner 
Charalambos 
Theodoropoulos 
Leonidas Acevedo 
Roberto Ramirez 
Thor Thors 


India 
Iran 
Iraq 
Italy 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 








George Bolton 

Beue Tann 

Jean de Largentaye 

J. V. Joshi 

Frank A. Southard, Jr. 
J. W. Beyen 

Guido Carli 

Raul Martinez-Ostos 


L. G. Melville 
Octavio Paranagua 


Nenad Popovic 
Louis Rasminsky 
Ahmed Zaki Saad Pasha 


Ernest de Selliers 


United Kingdom 
China 

France 

India 

United States 
Netherlands 
Italy 

Mexico 


Australia 
Brazil 


Yugoslavia 
Canada 


Egypt 
Belgium 


Arthur Maxwell Stamp 
Kuo-Hwa Yu 

Francois Bizard 

D. S. Savkar 

John S. Hooker 


H. M. H. A. van der Valk 


Giorgio Cigliana-Piazza 
Javier Marquez 


L. H. E. Bury 

Herculano Borges da 
Fonseca 

D. W. Rajapatirana 

Harry L. Wolfson 


Mahmoud E) Falaki Bey 


Jean C. Godeaux 


From 


Governor 


Chintaman Deshmukh 

Ibrahim Zend 

Abdullah Bakr 

Giuseppe Pella 

Georges Hakim 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla Sacasa 

Gunnar Jahn 

Ghulam Mohammed 

Roberto Heurtematte 

Juan R. Chaves 

Clemente de Althaus 

Miguel Cuaderno 

K. E. B6ook 

Henry Raad 

H. S. H. Prince Viwat 

Feridun Ergin 

Nicolaas Christiaan 
Havenga 

Hugh Gaitskell 

John W. Snyder 

Fermin Silveira Zorzi 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Casting Votes of 





United Kingdom 
hina 

France 

India 

United States 

Netherlands 

Italy 

Mexico 


Australia 
Brazil 


Ceylon 
Canada 
Egypt 


Belgium 


OFFICERS 


China 

France 

India 

United States 
Netherlands, Norway 


Austria, Greece, Italy 


Alternate 


B. Rama Rau 
Mocharraf Naficy 
Salih Haider 

Ugo La Malfa 

Joseph Oughourlian 
Hugues Le Gallais 
Raul Martinez-Ostos 
M. W. Holtrop 

Leon DeBayle 
Christian Brinch 
Yaqub Shah 
Guillermo Endara 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello. 

T. L. Hammarskiold 
George J. Tomeh 

M. R. Kajit Kasemsri 
Burhan Ulutan 

John Edward Holloway 


Ernest Rowe-Dutton 

James E. Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Antonije Tasic 


Colombia, Costa Rica, Cuba, Ecuador, E] Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Ceylon, Thailand, Turkey, Yugoslavia 


Canada, Iceland 


Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 
Belgium, Denmark, Finland, Luxembourg 


—_— 


Austr 
Austri 
Belgiu 
Bolivi 
Brazil 


Canac 
Ceylor 
Chile. 
China 
Colom 


Costa 
Cuba. 
Czech 
Denm 
Domi 


Ecuad 
Epypt 
El Sal 
[thioy 
Finlan 
Franc 
Greece 
Guate 
Hondt 
Icelan 


India . 
Tran. . 
Iraq. . 
Italy ¢ 
Leban 


Luxe 
Mexic 
Nethe: 
Nicare 
Norwa 
Pakist 

anan 
Parag 
Peru. . 
Philip) 
Swede: 
Syria , 
Thaila 
Turke: 
Union 
Unitec 
United 
Urugu: 
Venezu 


Yugos! 
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Managing Director and Chairman of the Board of Executive 
Directors: Ivar Rooth 
Deputy Managing Director: 


Departments 


European and North American: G. A. P. Weyer, Director 
Exchange Restrictions: Irving S. Friedman, Deputy Director 
Latin American, Middle Eastern, and Far Eastern: 

George F. Luthringer, Deputy Director 
Legal: Andre van Campenhout, General Counsel 
Research: E. M. Bernstein, Director 
Treasurer: Frederick W. Gray, Treasurer 


A. N. Overby 


Offices 


Administration: Oscar L. Altman, Director 
Public Relations: David H. Wills, Director 
Secretary: Frank Coe, Secretary 
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Members’ Quotas and Fund Holdings of Member Currencies 
(Ag of the end of September 1951) 
















Fund Operations 





Subscription in Member Currencies 
—_—_ Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold§ —————————————— or Sales (—) Expendi- — 
tures( —) 
(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member's’ of U.S. of U.S. of U.S. =member’s of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 

























ee Se Pounds 200 8.40 191.60 96 20.00 — .03 211.57 106 94.45 
RMNBR vs escaneeeas Schillings 50 _ — — om — = —- -- 
Belgium...........-. Francs 225 56.25 168.75 75 01 —.01 168.75 75 8,437.31 
SS ree Bolivianos 10 — — — _ — — -- 
Mc s4h 08 v4 Sea oe Cruzeiros 150 37.50 112.50 75 65.50 _ 178.00 119 3,292.96 
MRL ish aoikce enduats Dollars 300 75.00 225.00 75 _— —.01 224.99 75 247.49 
SORT. ¢ cecananus Rupees 15 75 — _ — — — — oo 
Ee Serr Pesos 50 8.82 41.18 82 5.37 — 46.55 93 1,442.91 
| ee Yuan 550 .06 — —_ — — — -- _ 
eer Pesos 50 12.50 37.50 75 — a 37.50 75 73.12 
SL err Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.04 
DI Sera eahineta ene Pesos 50 12.50 37.50 75 _- —.01 37.49 76 37.49 
Czechoslovakia....... Korunas 125 2.87 122.63 98 6.00 .06 128.69 103 6,434.28 
Denmark............ Kroner 68 5.94 62.06 91 10.20 .04 72.30 106 499.42 
Dominican Republic.. Pesos 5 1.25 3.75 75 _ — 3.75 75 8.75 
Eee Sucres 5 1.25 3.75 75 — _- 3.75 75 56.24 
FY eR er eee Pounds 60 9.49 50.51 84 —5.51 —_— 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 —_ = 1.87 75 4.68 
RS sm asy ahaa E. Dollars 6 .06 5.94 99 = os 5.94 99 14.75 
MONG cis deewaees Markkas 38 .76 37.24 98 — a 37.24 98 8,565.15 
MR ica xa oat Francs 525 108.11 416.89 79 125.00 —.13 541.76 103 189,400.946 
NE io Gc cde ae Drachmas 40 — — _— _ — _— — _— 
Guatemala.......... Quetzales 5 1.25 3.75 75 — o— 8.75 75 3.765 
Honduras........... Lempiras 6 13 387 75 _ _ 37 75 75 
Iceland.............. Krénur 1 25 75 75 — — 75 75 12.20 
et re Rupees 400 27.58 372.47 93 99 .98 — .03 472.42 118 2,249.64 
MOU rick co aceiasn yaiaeiahe oa Rials 35 8.77 26.23 75 _— — 26.23 75 846.00 
Ms Kng darwedntk eas Dinars 8 _ 8.00 100 _ — 8.00 100 2.86 
BR eae oat Lire 180 .02 —_— — a — _ — — 
Pe eae Pounds 4.5 «Et 4.23 94 — .86 a 3.37 75 7.39 
Luxembourg......... Francs 10 .48 9.52 95 _ 9.52 95 475.94 
ca ara al ei Pesos 90 22.50 67.50 75 = _ 67.50 75 583 .88 
Netherlands......... Guilders 275 68.75 206.25 75 75.39 —.01 281.63 102 1,070.81 
Nicaragua........... Cérdobas 2 50 1.50 75 — — 50 75 7.50 
| Kroner 50 12.50 37.50 75 9.56 —_ 47.06 94 $36.15 
SI ecaswecwees Rupees 100 3.50 96.50 96 — — 96.50 96 319.27 
I a es Balboas 6 13 387 75 a — 37 75 7 
Paraguay .......... Guaranies 3.5 .88 2.62 75 — —_ 2.62 75 15.7 
DR ictccekextnd en Soles 25 3.15 21.85 87 — a 21.85 87 327.706 
Philippines. ......... Pesos 15 8.75 11.25 75 — _ 11.25 75 22.50 
Ps 26 aes Sales Ts 83.00 83 -- — 83.00 83 429.88 
cones unwees Pounds 6.5 17 6.33 97 _ — 6.33 97 13.87 
Thailand ¢........... Baht 12.5 3.13 _— _ _ os — — -— 
Turkey Peis nlg ci xieia tase a Liras 43 10.75 32.25 75 5.00 _ 87.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 75 26.79 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 1.91 1,331.60 102 475.57 
United States........ Dollars 2,750 687.50 2,062.50 75 —721.91 —17.82 1,322.77 48 1,322.77 
Ne 3 6.65i0, era Pesos 15 _— _— —_— - -_ =n — — 
Venezuela. .......... Bolfvares 15 8.75 11.25 75 | = 11.25 75 37.68 
Yugoslavia... ....... Dinars 60 7.88 52.12 87 9.00 .05 61.17 102 3,058.60 
MMOD rire: 4 4.8 @ra a isteaiy a ka 8,186.5 1,487.81 5,780.14 —32.17§ —16.01 5,731.96 















t As of September 30, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. 
+VLurrency subscription paid at a provisional rate. ; 
: old eugene of Syria and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

Tovisional. 
epresents net Fund purchases of gold. 


a 


International 


INTERNATIONAL FINANCIAL STATISTICS 


Balance Sheet 


(In Milions of U. S. Dollars on the Basis of Established Parities) 


May 31 May 31 Apr 30 Apr 30 Jan 31 
1947 1948 1949 1951 

_ a $$$ _______ Mem 
1,436.2 1,494.7 


t 
1,147.8 5. 720.1 Belg 


Gold (at 35 U. S. dollars per fine ounce) 
Balances with Depositories 


1,333.4 
812.8 


1,362.6 
940.0 


Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,803.0 4,818.1 

Currency Adjustments Receivable... — — 16.38 — _ 

te 5,442.1 5,526.7 5,565.0! 5,533.2 5,628.8 5,642. Chile 

Members’ Subscriptions Receivable 1,170.8 1,068.7 892.8 1,003.0 906.5 i Coste 

Other Assets... Pees hi has ; 3 5 a 8 Py | 


TOTAL ASSETS 


Brazi 


Total Currency 


7,976.0 


8,032.1 


7,918.0 


8,031.7 


8,031.0 Czec! 
F Denn 


Capital: 
Members’ Authorized Subscriptions 


Less Excess of Expenditures Over Income 
from Inception to Date 


Net Capital 


Reserves and Liabilities 


TOTAL CAPITAL AND LIABILITIES 





8,084.0 8,036.5 
2.2 : , 5.7 


8,031.8 8,030.8 8,030.5 


4 8 ? 9 9 9 


8,032.1 


8,031.7 


8,031.0 


8,030.7 





Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membeiship. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund's resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member's par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 


reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund's hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which the expenses are 
incurred. 


The Fund's charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member's currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member's 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member's currency. 


The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of thelr 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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‘ Including adjustment payments receivable on account of currency devaluations. 
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Australia........ U. S. dollars. ... 
Belgium......... U.S. dollars.... 
Belgian francs... 
Belgian francs... 
occas U.S. dollars. ... 
Pounds sterling. . 
Chile . U.S. dollars. ... 
Chilean pesos... 
Costa Rica...... U.S. dollars. ... 
Coiones........ 
COMORES: ..65... 
Czechoslovakia... U.S. dollars. ... 
Benmerk........ U. S. dollars. ... 
Egypt...... . U.S. dollars... 
Egyptian pounds 
Egyptian pounds 
Ethiopia........ U.S. dollars... 
Ethiopian dollars 
PD. eden « U. S. dollars... 
NS 4/26 oe ale wet U. S. dollars.... 
Lebanon... . Lebanese pounds 
Lebanese eeanee 
Mexico......... U.S. dollars... 
Mexican pesos. . 
Mexican pesos. . 
Netherlands..... U.S. dollars.... 
Pounds sterling. . 
Belgian francs... 
Nicaragua....... U. S. dollars.... 
Cérdobas....... 
Norway......... U. S. dollars.... 
Belgian francs... 
U. &. dollars. . 
IWR. 6 ocacesas U. S. dollars. 
U.of So. Africa... U.S. dollars... . 


S. African pounds 
U. S. dollars. ... 


United Kingdom. 
U.S. dollars. ... 


Yugoslavia...... 





Recapitulation: 












June 30 
1948 





1,362.8 
5,442.0 





Currency. . 








t Repurchase. 
account of currency devaluations. 


Monetary Fund 


Net Fund purchases of Belgian frances 
Net Fund purchases of Brazilian cruzeiros....... 
Net Fund purchases of Chilean pesos 
Net Fund purchases of Costa Rican colones.... 


Net Fund purchases of Egyptian pounds........ 
Net Fund purchases of Ethiopian dollars 
Net Fund purchases of Lebanese pounds 
Net Fund purchases of Mexican pesos....... 
Net Fund purchases of Netherlands guilders. . 
Net Fund purchases of Nicaraguan cérdobas .... 
Net Fund purchases of Norwegian kroner....... 
Net Fund purchases of South African pounds... . 
Net Fund purchases of pounds sterling 
Net Fund purchases of all other currencies....... 
Net Fund purchases of gold. . 

Net Fund purchases of U. S. dollars. 





Currency or Gold 


Sold by Member 


Australian pounds... 


Belgian francs. 
U. S. dollars 
Gold 


Cruseiros........... 


Cruzeiros. . 


Chilean pesos....... 


U. 8S. dollars...... 


oO eee 
U. S. dollars. ....... 
I 2m ods ce way ieee 
NS oo ioe Sarena 
Danish kroner...... 
Egy a Eooeee, ee 


ollars . 


U.S. d 
Gold 


7a? dollars... . 
Nos isos 
French franes....... 


U.S. 


Rupees.... 


U. S dollars........ 


Gold . 


Mexican pesos . Seah, 
MN Ss kseksy ace cers ia kv 
U. S. dollars........ 
Guilders............ 
Guilders............ 
ere 
CGPGGDOS... 06005: 
U.S. dollars........ 
Norwegian kroner... 
oa kroner... 


. Gold.. 

. Liras.. 

S. African pounds. . 
U.S. dollars. . 


Pounds sterling. .... 
Yugoslav dinars..... 








Dec 31 


1948 1949 
1,435.6 1,489.5 
5,411.5 5,526.3 





June 30 
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Mar 1/ 
Dec 31 


1947} 1948 


1949 





11.0 22.0 
8.8 a 
- 3 
- 
3.4 6.8 
o- 3 
125.0 a 
68.3 
22.5 oo 
46.0 16.5 
6.0 a 
~~ «g.8 

vn 5 
-— 
- en 
— 61 
5.0 x 
10.0 
240.0 60.0 


| 


11.0 10.6 
8.8 ion 
=~ 22 

os 3 
22.5 den 
52.0 28.3 
: 5 

— 9.6 

— 10:0 
234.0 60.0 
133.4 81.1 
- es 
~461.7 —202.8 





Dec 31 
1949 


1,450.6 


Mar 31 
1950 
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lll TTI lallIT tility tattle | 
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1,459.5 


5,574.3§ 5,565.3§ 





t Exchange transactions of the Fund began March 1, 1947. 












§ Including adjustment payments receivable on 
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1950 


1,459.8 
5,564.6 
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Jan 1/ 
June 30 
1951 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 
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Sept 30 
1950 
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PETTITTE PEPE 


lim] | 


sol it 
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Gold and Currency Holdings at Ends of Calendar Quarters 





July 1/ 
Sept 30 August 
1951 1951 


PIP TPT TPE EIT Ide 


F SSTRCT EI 


bly itd 


| 1 | 


Ll 


Sept 
1951 


PETE TEPT EE Ee PEE Edad 


| | 


+ 





IMF 





Total to 
Sept 30 
1951 


20.00 


co 
S — 
COovcouUnc 
S 
o 











Mar 31 
951 


June 30 
1951 





1,494.1 
5,534.4 


mS or 


Sept 30 
1951 





1,529.4 
5,732.0 
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Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.......... . Franc.. 1.000 00 Sept 21,1949 
Former par value.... Dec 18, 1946 
FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc sou sm Nad a 
Possessions of Former par value... . Dec 18, 1946 
RE oi as Goi ha a 
French Possessions in India... Rupee Ja tecg alate Sept 19, 1949 
Former par valu Dec 18, 1946 
French Somaliland....... ... Djibouti 
ee. = eh eh wi Mar 22,1949 
ee ee eeepc 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278? Dec 18, 1946 
yee Guilder . Be ete nha eee eine i. 






UNITED KINGDOM 
Barbados, British Guiana, | B.W.I. 





Trinidad. . Dollar. 4.800 00 Sept 18, 1949 
) Former par value Dec 18,1946 

phates be Dollar 4.000 00¢ Dec 31, 1949 
Former par value... . Dee 18,1946 








' The initial par value of the Canadian dollar, established on Decem- 
ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or 
100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- 
ing consultation with the Fund, the par value of the Canadian dollar was 
changed to .807 883 grams of fine gold per Canadian dollar or 38.5000 
Canadian dollars per troy ounce of fine gold, or 90.9091 U. S. cents per 











Page xii 


IMF INTERNATIONAL FINANCIAL STATISTICS International 


SS 


Par Values of 





(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 

0 ras TS a hed Bi ia Sig ag Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 

Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 -810 174 
RS Ne hinie in cw hS rea ei eo NEE ostus ace cnexss Shea: Aug eGR Sia EM SE Par value not yet established......................... 
Ng he oe eh cies ae area . Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 

Former par value........ Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 § 
Rees ice colt aso ORIN cell Nas ws iw’ ...... Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 

Former par value........ Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
os tka ok ensie ss sak > ans AEDS cncecandodéssy sss i 2a .048 036 3 647.500 5.405 41 18.500 0 
CANADA'.......... Eisai Sie Dollar eae ee ee ee ee Pape aes 
OS ere Nile oie iois . Rupee Sop orn uw Ser Oa eRe an .Par value not yet established........................, 
ORT ee areas Parenter RD ila ecole 4 .o esa) ape’ 16,9086 .028 666 8 1,085.00 8.225 81 31.000 0 
ys bre uo ks sg IR Ss ae en wee Wiewie'ok RES RARE ES a eee Par value not yet established......................... 
SOORIONBIA . . ...0.00550556. ae Powis ...... Dee 17,1948 .455 733 68.249 3 51.282 5 1.949 98 

Former par value .... Dee 18,1946 .507 816 61.249 6 57.148 8 1.749 99 
Oe Colén... Ladin waas vec uee aeplene -158 267 196.525 17.809 4 5.615 00 
UGA... ..5 EEE eee ceeee Peso isviwteaeauwed Dec 18, 1946 .888 671 85.000 0 100.000 1.000 00 
CZECHOSLOVAKI Oe Koruna Saees case ss Soe BE Gas .017 773 4 1,750.00 2.000 00 50.000 0 
DENMARK....... Sein cae SS Ee ee ee .... Sept 18,1949 .128 660 241.750 14.477 8 6.907 14 

Former par value ..... Dee 18,1946 .185 178 167.965 20.837 6 4.799 01 
DOMINICAN REPUBLIC......... Peso........... aie ces Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
ECUADOR... Sa i as et eige Sucre a . Dee 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 

Former par value........ Dec 18, 1946 .065 827 § 472.500 7.407 41 13.500 0 
EGyYPpt Beare Maa RS ern tinct PUR atc cunts Stay SG .. Sept 19,1949 2.551 87 12.188 5 287.156 .3848 242 

Former par value........ Dec 18,1946  $.672 88 8.468 42 418.800 241 955 
Ex, SALVADOR............ ee ee .855 468 87.500 0 40.000 0 2.500 00 
SERS ck Gs banca co awxw ... Dollar Bote hae clatace Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
Deo Sie ikl bmi Ke Markka. . eae iene uLe June 28, 1951 .003 863 79 8,050.00 .484 783 230.000 
0 er aie Franc ek igks basen .......Sinee January 26, 1948, no par value agreed with Fund.............. 

Former par value........ Dec 18,1946 .007 461 18 4,168.73 -8389 583 119.107 
eee ad IR lsc uh cigs as wig Bie! CRB OA a ew ae Pew pe Bie ayo ed Per WARHIS MOL Ot OUERIINIIDE. «5 o.oo cc dcae ves scnneee 
CS ES ikcnsewncwaseawnd x Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
ES eee ER sa clined wisigie's & . Dee 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
AED. ks cs snes ....... Brome. Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 

Par Value to Mar 20, 1950 Sept 20,1949 .095 185 9 826.937 10.705 4 9.841 07 

Par Value to Sept 20,1949 Dee 18, 1946 .186 954 227.110 15.411 1 6.488 85 
INDIA eee th lt Pie ic letra Sock in honk Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 

Former par value........ Dec 18,1946 .268 601 115.798 80.225 0 8.308 52 


.017 773 4 1,750.00 2.000 00 50.000 0 
5 


.020 276 1,533.96 2.281 67 43.827 5 


.Since Sept 19, 1949, no par value agreed with Fund..... 


017 906 7 1,736.97 2.015 00 49.6278 
.186 621 166.667 21.000 0 4.761 90 
"268 601 115.798 30.225 0 3.808 52 
004 145 07 7,503.73 466 435 214.392 


weitere. : a ye mri 


.471 230 66.004 9 53.026 4 1.885 85 
Niemen Par value not yet established.............+-+008 


.518 391 60.000 0 58.333 3 1.714 29 
.746 113 41.687 $3 83.958 $ 1.191 07 
.622 070 50.000 0 70.000 0 1.428 57 
.888 671 85.000 0 100.000 1.000 00 


Canadian dollar. On September 30, 1950, Canada introduced a new 
exchange system under which the exchange value of the Canadian dollar 
will be allowed to fluctuate so that for the time being Canada will not 
ensure that exchange transactions within its territories will be based on 
the par value established on September 19, 1949. No new par value 
has been proposed to the Fund. 
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of Member Currencies 
Of Bt ouober 15, 1951) 
its Date Grams of Fine Currency Units 
i. Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
ie Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
Bok Nien usd henet a asrty dre ACA A BO so haa ss taka eRe a weet 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
TEE CCE TRO CC SOR Eee nate a mare ccna Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 3.581 84 8.684 86 408 .000 -248 139 
MD gkan ecard caneeanwe we MS ie zen eign ie a lak wasnt eae Tala lar eae ema oan hime a ea Par value not yet established..... <n dea Aral conrad 
I once paiva oe Xi Rd 9H Ee ee ee July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
foo er Ms. 2 ok oe sene aus Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 -020 276 5 1,583.96 2.281 67 43.827 § 
IN ssa pigs cia ta ules wile al eae NE crac weit eae June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
Former par value........ Dec 18,1946 -183 O42 169.925 20.597 $ 4.855 00 
NETHERLANDS............205- NS es co ies cs Sake Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18,1946 834 987 92.849 8 37.695 $3 2.652 85 
ES ee re ee IRS Sia ro sec< Mate Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
MN cence d Goleta eaveivd avers IN aa crady en arsavinwlnns Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18,1946 .179 067 173 .697 20.150 O 4.962 78 
NT OR rere ee RLS Sark plaka teres Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
NE. 5 ods weaeare situ Ones RS i aKowekaa rene Dec 18,1946 * .888 671 35.000 0 100.000 1.000 00 
NEN So oR ss ceunusueves nse niaacasiewe Mar 3,1951 -148 112 210.000 16.666 7 6.000 00 
Former par value........ Dec 18,1946 -287 595 108.150 82.3862 5 3.090 00 
Bree ocicinprprsrdiic ai akTa iso ala th lake ersten aes 70.000 0 50.000 
Scere ae eer ee RE Ak o> aaa aides ate ares Aaa Nace a oad ae Sans TS Par value not yet established.................ccccces 
| eee re rer re te NN oh gr orders anc sot were July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
| er Eee oR sc acm aig gaia: SdGi na RN RTE Mek ened Re Par value not yet established...................c0ceee 
aca ee kk ener Ee asid Hard wana es .3817 382 98.000 0 35.714 
Bai cio aE oes carcass eas ar Sept 18,1949 2.488 28 12.500 0 280.000 ‘ 
Former par value........ Dee 18,1946  $.581 34 8.684 86 408 .000 -248 139 
UNITED KINGDOM............. SE eer ea ae Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value..... .. Dee 18,1946 $.581 34 8.684 86 403 .000 .248 139 
Umirep STATES............... IN Gas suka Mwai eewes Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
PRIN ec. a ka wsenaoc ead MN ese ahen src Ria ues aselaigale~ NERA MES SPR US RHR eee Par value not yet established................ 0.0.0 ceee 
WOT... oo vivdccnccssccaes NG a bircht watascis-waaielehes Apr 18,1947 .265 275 117.250 29.850 7 3.350 00 
TOMOMEIAVER. cnc sc sceecee esse Si fe ictodyaawanaten May 24, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UniTreD Kincpom (Continued) 
British North Borneo, Dollar. .... 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya, Sarawak.......... Former par value ........ Dec 18,1946 .417 823 74.441 7 47.016 7 2.126 91 
DER aiky ewes ase each 5 Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value........ Dee 18,1946 3.226 44 9.640 20 863 .063 275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- >Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
Hong Kong................. Dollar..... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 5.714 29 
Former par value........ Dee 18,1946 223 834 138.958 25.187 § 3.970 22 
Kenya, Tanganyika, Uganda, \ E. African 
IG ie bk ska ace Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dee 18,1946 .179 067 1738 .697 20.150 O 4.962 78 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dec 18,1946 .268 601 115.798 30.225 0 3.308 52 
NR ranted renal Pound..... 1.250 00° Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dec 18,1946 2.859 36 10.877 8 321.756 .810 794 
ew 
lar _? In November 1949 Peru introduced a new exchange system under ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
not which the par value of 6.50 soles per U.S. dollar agreed on December 18, pound sterling prior to September 18, 1949. 
on 1946, will no longer govern any transactions. No new par value has been ’ Singapore and Federation of Malaya. 
jue Proposed to the Fund. * Communicated on September 18, 1949, as 1.252 50 and corrected 
* .710 878 per Netherlands guilder prior to September 20, 1949. to 1.250 00 on August 2, 1950. 
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Capital Stock Paid in: 
















































Available for Lending: 





From payments on subscription...... 
From operations (approximate) Keseas 
From net proceeds of sale of bonds—excluding premium 








Gross total available funds.... 

















Total loans committed......... es sa Patol aXe aes 
Less cancellations, loans sold, and principal repayments...... 











Net loans committed......... a oka 
Excess of available funds over net loan commitments 
Undisbursed balance of loans. . CAN pet Ae he 























Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


International Bank for Recon 








Dec 31 Dec 31 Dec 31 June 30 Sept 30 
1947 1948 1949 1950 1951 1951 





2% of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 163.2 165.2 
18% of subscription of all members: : 

In United States dollars, U. S. subscription.............. 571.5 571.5 571.5 571.5 571.5 571.5 

In the respective currencies of other members... . . 909.0 929.0 931.2 929.4 929.4 947.4 

Rh hn eh a as LS alee be wie Wald Wa 1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 

Payment deferred on 2% subscriptions... .. Te ert et ae as 4.9 4.9 4.9 4.3 3.6 3.6 

Subject to call only to meet obligations of the Bank (80%).. 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 

Tetal subscribed capital stock... .. 2... cece 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 























Excess of available funds over net loan disbursements 





731.1 745.3 745.0 751.7 760.9 764.9 

— 8.1 20.8 35.0 43.0 47.4 

— 254.0 254.0 260.6 324.6 436.2 

- 731.1 1,007.4 1,019.8 1,047.3 1,128.5 1,248.5 
497.0 559.1 744.1 1,023.4 1,113.5 1,183.5 

— 9.1 28.2 47.4 48.7 51.2 
497.0 550.0 715.9 976.0 1,064.8 1,132.3 
234.1 457.4 303.9 71.3 63.7 116.2 
196.9 9.9 161.6 363.8 404.1 439.5 
431.0 467.3 465.5 435.1 467.8 555.7 













Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
pon $0 the capital stock approximates the amount of its quota in the 

und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 

ans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 
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Note on the Accounts and Transactions of IBRD 






prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of ——- exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 

In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 

Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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IBRD Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Disbursed 





IBRD 


As of Sept 30, 1951 





Undis- 
bursed 
Total Balance 


Date of 
Agreement 


1951 to 
1950 Sept 30 


— 
a 
~ 
@ 


Country ' Maturities Rate Principal? 1947 


1949 
Aug 1950 
Mar 1949 
Sept 1951° 
Sept 19515 
Brazil Jan 1949 
May 1950 
Jan 1951 
Mar 1948 
Mar 1948 
Aug 1949 
Nov 1950 
Dec 1950 
Apr 1951 
Aug 1947 
1949 


— 
© 


| lool lone |loowe| law 


Australia........ 


1955-1975 414 
Belgium 4 


1953-1969 
1957-1976 
1957-1976 
1953-1974 
1954-1975 
1955-1976 
1953-1968 
1950-1955 
1952-1956 
1954-1970 
1952-1971 
1954-1961 
1953-1972 
1954-1975 
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Colombia 


~ 
bo 
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mr DO CO CO a w 


~] 
| | | smecol wwe! m| | mnonmal anol | honnconn 


Denmark........ 
El Salvador...... Dec 
Ethiopia........ Sept 1956-1971 
Sept 1956-1971 
Fe 1956-1971 
Aug 1953-1964 
Oct 1950-1951 
May 1952-1977 
June 1956-1973 
Aug 1950-1964 
Sept 1952-1956 
Apr 5 1955-1970 
June 1956-1965 
Luxembourg Aug 1949-1972 
Mexico.......... Jan 1953-1972 
Apr 1953-1975 
Oct 5 
Aug 1954-1972 
May 1958-1954 
July 1949-1958 
July 1952-1964 
June 1954-1961 
June 1954-1958 
Thailand Oct 1954-1966 
Oct 1956-1971 
Oct 5 1954-1966 
. July 1954-1968 
July 1956-1975 
Oct 5 1957-1965 
U. of So. Africa... Jan 5 1956-1965 
Jan 5 1954-1970 
Aug 1955-1974 
1950-1951 


Ww ee 
» von 


— Co 


LILI LLP belwlmml Isl 
wo 


Finland 


5 
2. 
Ea 
12 
2 
0 
2 
2 
8 


0 
0 
5.0 
0 
5 
2.5 
9 
5 
2.6 
5 
0 
5 
0 
0 
5 
5 
lk 
0 
5 
8 
5 
5 
2.8 
8 
<a 
0 
0 
0 
4.0 
0 
8 
5 
2 
0 
0 
4 
9 
5 
0 
0 
0 
0 
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Netherlands. .... 


_ 
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Nicaragua 


—_ 


Turkey 
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ADwDwonwwor-IwOKwe 


lonmomnmovronan 


nwre 


wor 


oo _ . . 
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Uruguay . Polaco dhs% 
Yugoslavia 
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300.2 198.9 67.9 


~ 


82.7 724.6 439.5 


Summary of Loan Disbursements by Currencies Disbursed 
and by Currencies in which Loans are Repayable 


(In Millions of U. S. Dollars) 
Disbursed 


1951 to 
Sept 30 


_ 
oe 
a 
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Belgian frances 
Canadian dollars 
MI io Foca may « Satie’ 
French franes 
Italian lire 
Netherlands guilders 
Swedish kroner 
Swiss frances 
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th ‘ Loans are made directly to member governments and /or to official institutions and private concerns. 
4 i member, or its central bank or comparable agency. * Principal after cancellations. 
Olars. *As of September 30, 1951, these loans still required action by the borrower and /or member government 


at J fore becoming effective. 
anuary 1949 for 10 million was refunded on June 30, 1950, and disbursements thereunder charged to this loan. 


Principal 
Repay- 
ments 
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Borrowers’ 
Obligations 
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Total to Sept 30, 1951 


Disbursed Repayable 


25.1 
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Loans not made directly to members are guaranteed by 
Principal amount of loans granted prior to cancellations was 1,183.5 million 
* The Interim Loan 
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INTERNATIONAL FINANCIAL STATISTICS 


Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 


July 1950 through August 1951 


European Pay 





August 1951 





“Initial 


Cumu- Credit or 
lative Net! Net Use Debit (—) 
Surplus or of “Existing Balance” 
Member + Quota 


Deficit (—) Resources’ Used 





Austriat.......... 70 —116.2 — 80.0 
Belgium /Luxemb’g.. 360 355.5 15.8 —29.4 
Denmark - 195 —74.2 2.0 — 
Preeece....... ee 520 139.3 -1.1 — 
NN hs aks wie 500 —162.8 11.9 -— 
CS ee 45 —160.2 ‘3 115.0 
Icelandt.... ae 15 —8.4 — 4.0 
ois, 205 75.3 42.5 ua 
Netherlands re 355 —271.5 — 30.0 
Nerway.......... 200 —76.4 — 60.0? 
Portal. ......... 70 65.0 — - 
Sweden Ree inh 260 —51.3 15.4 ~ 
Switzerland§...... 250 55.6 — 
Turkey Ao oe 50 —88.7 —1.9 25.03 
United Kingdo .. 1,060 298.6 —85.7 —150.0 
989.3 88.8 314.0 
Totals. «,155 1,009.8 —88.8 ~179.4 





Balance Sheet 


Credit 


_——_. 


Cumu- Payments Credit Payments 
lative Extended Received Extended Received 
“Special Accounting to or from or to or from or 
Resources’ Surplus or from (—) Madeto(—) from (—) Made to(—) 
Used Deficit (—) EPU EPU EPU EPU 














22.1 —14.1 — --14.1 — a 
— 342.0 207.0 135.0 31.5 31.5 
— —72.2 ~65.6 —6.6 —.2 — 
— 138.2 121.1 17.1 —13.8 —13.8 
— —150.8 -140.7  -10.2 40.5 10.6 

44.1 — — — — _ 

4.5 — ~ — — — 
— 117.8 79.4 38.4 25.8 25.8 
— —241.5 -181.8 —59.7 10.3 15.4 
— —16.4 —16.4 — 3.7 — 
— 65.0 39.5 25.5 1.6 1.6 
- —35.9 ~35.9 — 8.2 — 
_ 55.6 52.8 2.8 22.6 2.8 

12.5 —88.7 —30.0 —28.2 —1.3 —8.5 
— 62.9 62.9 — —168.7 —19.6 

93.9 781.5 562.7 218.8 144.2 87.7 

—584.2 -470.3  -113.8 —184.0 —41.9 


After Completion of Operations at End of Period Indicated 





Dec Aug 
ASSETS 1950 1951 
Liquid resources. ... ahah ts oa fe 404.1 328.5 
(a) Amount obligated by the U.S 807.4 280.4 
(b) Gold in bars , — 25.8 
(ec) Dollar balances — orn 47.9 22.3 
(d) U.S. Treasury Bills eRe Ste ENS ily 48.9 -- 
Initial debit balances (amounts outstanding)....... 43.4 — 
Credits granted under quotas............... aces 336.7 470.4 
Special credit to Germany (amount utilized) ee 24.5 — 
Loans to Norway and Turkey under initial credit 
balances (amounts utilized)................... | 35.0 
ER ee ae Nc eh iwi dieewkkaré a 4 


810.0 834.3 


Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports its bilateral end-of-month balances 
with other members and their monetary areas to the Agent (Bank for 
International Settlements) which establishes a net surplus or deficit for 
each member. These net deficits or surpluses are settled in the following 
ways: (a) Through the use of “existing resources’’ representing bilateral 
debts outstanding as of June 30, 1950, for which no specific amortization 
plan has been agreed bilaterally. ‘Existing resources’? may be used at 
the request of the holding country to settle a net deficit. (b) Through 
the use of “‘initial credit or debit balances.’’ For the first year of the EPU 
operations certain prospective debtors were allotted “‘initial credit bal- 
ances” with the EPU to facilitate the settling of their deficits, On the 
other hand, certain prospective creditors were allotted ‘‘initial debit 

sitions’ for which they received an equivalent amount of conditional 

CA aid. (c) Through the use of “‘special resources.”’ For the second 
year of operations certain prospective debtors were allotted by the U. S. 
Government “‘special resources,” i. e., dollar funds to cover anticipated 
deficits with the Union. (d) Through the use of credit and gold pay- 
ments. The net surplus or deficit, adjusted by the amounts of “existing 
resources,” ‘“‘initial balances’’ or “special resources’’ used (account- 
ing a or deficit), is settled by gold payments and /or credit extended 
to or by the EPU. For the purpose of determining the maximum 
cumulative accounting surplus or deficit that can be settled in this way 


(In Millions of U. S. Dollars) 


LIABILITIES 1950 1951 
Capital fund Se rn aes food teach ors cuhine Dek gs 286.2 271.6 
Amount allocated by the U.S................... $850.0 $50.0 
Minus excess of initial credit balances allotted 
by the U. S. as grants ($279.0 million) ove 
initial debit balances ($200.6 million)......... 63.8 78.4 
Initial credit balances allotted as grants (amounts 
SaMNNMNMINIRD sc ota x wise PHI EK Sos cre area 


Cre lits received under quotas 
Special credit from Belgium /Luxembourg. . — 





810.0 834.3 


the member countries have been assigned quotas. The following table 
shows how the monthly accounting deficits and surpluses are settled by 
gold and credit: 


Monthly Accounting Surplus or Deficit is Settled 


For CUMULATIVE CREDITORS FoR CUMULATIVE DEBTORS 


When Cumulative Accounting By Gold By Gold 
Surplus or Deficit Equals: By Credit Payments By Credit Payments 
to or from to or from to or from _ to or from 
EPU EPU EPU EPU 
(in per cent) (in per cent) 
First 20 per cent of quota 100 0 100 0 
Second 20 per cent of quota 50 50 80 20 
Third 20 per cent of quota 50 50 60 40 
Fourth 20 per cent of quota 50 50 40 60 
Fifth 20 per cent of quota 50 50 20 80 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. : : 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 5 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


t Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 


§ Included beginning November, 1950. 


t Restricted from using credit under quota to cover deficit prior to October 1, 1951. 
g 1 p 


ee eee eat 


Page xvi for May operations. 





‘Interest paid to or received from EPU is included. 


2 Of which 10.0 million dollars as aloan. * As a loan, first available 
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EPU 


Monthly and Cumulative Net Surpluses and Deficits of EPU Members with EPU Area 


DOLLARS 
Millions 


700 | 
BELGIUM UNITED KINGDOM 


600 + os 
| | 
500+ 


400 —+ 


300 + 


00 4 1 - i. 4 _ — L 4. - 
48 1949 1950 48 1949 1950 1951 1949 


DOLLARS 
Millions 


100 — 4 os + spp 


PORTUGAL 


DOLLARS 
Millions 


T T 700 

FRANCE SWEDEN 

iil 4 i 4 ++ + + 4600 
1500 
4400 


1300 


7 200 


4-200 


i 


1 i ‘300 
48 1949 1950 195! 


48 1949 1950 1951 


DOLLARS 
Millions 
100 


TURKEY 


a Monthly Surplus 


DENMARK 


SWITZERLAND 


“100 1 


48 1949 1950 48 1949 1950 1951 


DOLLARS 
Millions 


100 — acacia tae —— aa einanemnini ities: | Rieliainimmcunmneeninit 
| | NORWAY 


AUSTRIA 


200 + somata | he 


300 -+ 
400 4 


1 | x 4 L | J 


500 ane 3 _ = 
48 1949 1950 195! '48 1949 1950 195! 


Under the Intra-European Payments Schemes of 1948 and 1949 and 
the European Payments Union (EPU), the member countries reported 
each month the end-of-month balances of the bilateral accounts they 
kept with each other. The balances of these accounts reflected current 
transactions and capital transactions as provided in the respective 
bilateral agreements. The net monthly surpluses and deficits shown in 
the charts were computed from these bilateral balances. 

_ Since the bilateral agreements as a rule cover not only the metro- 
Politan area but the monetary areas of the contracting party, the re- 
ported net surpluses and deficits reflect the transactions of the monetary 
areas of the member countries. The amounts shown for the United 

ingdom cover Ireland and Iceland, which are also members of the 
EPU. Iceland is included only up to the end of June 1950. The 
amounts reported for Italy include the Free Territory of Trieste. 
The net surpluses and deficits do not take into account settlements 
~ of drawing rights, use of ‘‘initial balances’’, of quotas, etc.) effected 
a h the Intra-European Payments Schemes of 1948 and 1949 and 
the EPU mechanism. hey are measures, therefore, of net transactions, 
hot of net sums owed to or from the other countries of the area. A short 





48 1949 


48 1949 1950 1951 46 1949 1950 1951 48 1949 1950. 1951 


LJ Monthly Deficit 


Cumulative Surplus 
Cumulative Deficit 


DOLLARS 
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—_ . ’ ‘ ; — 100 


GREECE NETHERLANDS 
| | } 


“ee 


1950 48 1949 


|-400 


a | 


—-500 


description of the settlement operations under the EPU is given on the 
opposite page. 

The countries in the upper row of the chart are those that have 
cumulative surpluses. Se ane Italy, and Sweden have 
maintained a surplus position vis-a-vis the EPU area during the whole 
period. The United Kingdom ran a surplus during the first months, 
reversed its position and accumulated a deficit during the first three- 
quarters of 1949, subsequently accumulated a very large surplus and, in 
recent months, is again experiencing consistent deficits. France had a 
deficit position during the first year and a half but has maintained a 
surplus position since then. 

The countries in the middle row are those whose transactions with 
the area have been more or less in balance. Switzerland tends to remain 
in a creditor position whereas Portugal remains in a debtor position. 
Denmark and Turkey have been close to equilibrium until the last year 
when they have been experiencing deficits. 

In the last row the countries which have been in a rather pronounced 
deficit position throughout the whole period are shown. Germany, 
however, has been experiencing surpluses recently. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Domestic Exchange 


All Rates: As 
(In Units of National 


ARGENTINA (Peso) 
DOMC....+..-.. 
Preferential. . . 


AUSTRALIA (Pound) 
In U. S. dollars per pound 


AustTRIA (Schilling) 
eens 
Premium. . 


BELGIUM (Franc) . 


Bouivia (Boliviano) 
Controlled. . 
With tax 
Ri aia 
With tax .. 
BRAZIL (Cruzeiro) 
Official . 
With tax. . 
6 ee 
BULGARIA (Lev).... 


CaNaDA (Dollar) 
Free. ... 


CEYLON (Rupee). . 


CHILE (Peso) 
Government 
Official . 
Banking. . 
Special . 

ommercial. .. 
Free.... 


COLOMBIA (Peso) 
Official 
With tax. 


. 2.2400 


Buying Selling 


Par Value Rate Rate 


.00 7.50 
.50 5.00 
14.31' 
27.50° 
.4459 .4489 
2.2425 2.2275 


21.23 21.49 
25.87 26.13 
50.305 50.50 


60.00 60.60 
— 61.60 
00 101.00 
a RE. 


18.38 18.72 
_— 19.66 
29 .504 


284.7 290.0 


Par Value 





Costa Rica (Colén) 
Official 
Free 


Second category 
Third category 
Fourth category 


CuBA (Peso) 

With tax 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone)... . 

DOMINICAN REPUBLIC (Peso). . 
ECUADOR (Sucre) 

Official 

Free 
EcGypT (Pound)........ 

In U.S. dollars per pound... 
EL SALVADOR (Colén) 

ETHIOPIA (Dollar) 

FINLAND (Markka) 

FRANCE (Franc) 

GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark) 

GREECE (Drachma) 

GUATEMALA (Quetzal) 

HAITI (Gourde) 

HONDURAS (Lempira) 

HonG KonG (Dollar)... . 

Free. . ee 
HUNGARY (Forint) 
ICELAND (Krona) 
INDIA (Rupee) 


16.286 


Buying Selling 


Rate 


5.60 


1.000 


49.85 
6.895 


15.00 


Rate 


5.67 


"7 re 
(.92¢ 


10.64! 
11.778 
13.19* 
1.000 
1.020 
50.15 
6.920 


15.15 


18.104 


-3472 
2.8805 
2.49 
2.48 
229.0 


3494 
2.8619 


2.51 
2.53 
231.0 


349.95 


4.195 
14,940 
1.0000 

5.00 
2.00 
5.694 


4.205 
15,060 
1.0075 

5.00 
2.02 
5.755 


7.015 


11.651 
16.26 
4.75 


11.827 
16.32 
4.775 


20.59 


INDO-CHINA (Piastre) 


Fluctuating Rates: Daily 
(In Units of National 


Italy 
(Lira) 


France 
Franc) 


Ecuador 
Sucre) 


Costa Rica 
Colon 


Canada 
(Dollar 


Belgium 
Franc) 


Argentina 


Hong Kong 
(Peso) 


September (Dollar) 


1.056 7.52 


_ 


7.80 - 


.80 6.53 89 
.80 .85 
.82 : eg 524 . 90 
85 35 524.93 
.90 350. ee 91 
.90 - aad —_ 


.056 
057 
.056 
.056 
.056 


Nn) 
ee eee 
NIAAA) 


.00 : 24.90 
.10 324.91 
3.15 5 524.89 
;.10 
10 
10 


.056 
.056 
.057 
.057 
.057 
.056 


Go oo 


SQ) 


.053 
.053 
.056 
.057 
.056 


.056 


}.00 
.90 
.90 
.90 
.95 
.95 


Aas) 


.00 
.00 
.20 
8.20 
8.05 
.10 


.055 
.054 
.055 
.055 
.055 
1.055 


says) 1-1 


1 October 8. °October 3. *October 12. ‘End of September. October 6. October 17. 7October 13. * October 11. 
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Rates for U.S. Dollars 


of October 15, 1951 


Currency per U. S. Dollar) 


INDONESIA (Rupiah) 
Official 
Effective certificate 
IRAN (Rial) 
Official 


With certificates 
IraQ (Dinar) 
‘ U. S. dollars per dinar 
IRELAND (Pound) 


In U. S. dollars per pound. . 


IsRAEL (Pound) 

In U. S. dollars per pound 
IraLY (Lira) 

Official 


JAPAN (Yen) 
LEBANON (Pound) 


LUXEMBOURG (Franc) 
Mexico (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 
In U. S. dollars per pound 
NicaRAGUA (Cérdoba) 


Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone) 

PAKISTAN (Rupee) 

PANAMA (Balboa) 

PARAGUAY (Guaran{) 
Basic 


Buying Selling 


Par Value Rate Rate 


3.79 3.81 
7.56 11.48 


32.00 32.50 


147 “33 

47.25 
.3560 =.3591 

2.800 2.80875 2.785 
-3570 D 


jaeaiens 5% 2.80125 


.3570 .3573 
2.80125 2.79875 


625 
625 
625 
686° 
358.95 461.05 
2.19 2.2 
3.745 
50.30° 50.5 
8.64 8.6 
3.795 3.805 
.3576 .3620 
2.7964 2.7627 
45.00 on 
} “Oot 7.0: 
6.60 — 


8. 
—  10.0/ 
7.138 
.. 7.148 7.1385 7.150 
. 3.309 3.30 3.32 


6.00 9.00 
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Preferential 
Free........ 
PERU (Sol) 
Certificate 
Free. ... 
PHILIPPINES (Peso) 
POLAND (Zloty) 
Official. ...... 
PORTUGAL (Escudo) 
RUMANIA (Leu) 
SPAIN (Peseta) 


Official . 


STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 
SWITZERLAND (Franc) 
SYRIA (Pound) 

a 
THAILAND (Baht) 

Free... 
TURKEY (Lira) 


UNION OF SOUTH AFRICA (Pound). . 
In U.S. dollars per pound...... 


UNITED KINGDOM (Pound)... 


In U.S. dollars per pound. . Da ciadiliid 


UruGuay (Peso) 
Basic official 
Special I 
Special II 
Free ; 
VENEZUELA (Bolfvar) 
Marginal petroleum. 
Basic petroleum 
Controlled free 
Cacao and unwashed coffee 
Washed coffee 
YUGOSLAVIA (Dinar). . 


Exchange Rates 


.3570 


80125 2.78375 


.3570 = .3573 


80125 2.79875 


519 1.90 

‘78. 

gag |) 2.45 
2.448 


3.05 
3.09 
3.32 
25 
80 





During September, 1951 
Currency per U. S. Dollar) 


Lebanon Nicaragua Paraguay Certificate Draft Spain Switzerland Syria Thailand Uruguay 


Pound (Cérdoba) 


7.133 
133 


| MPNOMWNWND ! 
Grororororer ! 


32.8 


Ccrororcrorer 


Wr owww | DHOLLOL 


S 
coonmocoor 


15. 
16. 
16. 
16. 
16. 
16. 


tte Oe 
awo- 


16.14 
15.86 
15.60 
15.52 


15.41 


4.3475 3.65 


3.65 


.3475 : 
5 3.64 


345 


3 
3 

. 34875 3.64 
5 


.3475 
3475 
8475 


3.64 


384875 
.34875 


30375 


LAhhL AHL HLL HLL LR PLLA LR Lah 


(Guarant) (Sol) (Pesata) (Franc) Pound) (Baht) Peso) 


DO DS tO DY dO 


DO PO PO PS PO 
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Exchange INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 
sdteemnemnieatiaeaente 

Mar g 
1948 1949 1950 1951 1937 1938 1947 1948 








a) 


World (excluding U.S.S.R.)t. ; : ; 34,930 35,410 35,82) 35,800 


International Institutions. . ; 1,472 1,519 1,661 1,614 ; baitw Figo ae econ hia 
IMF 5 1,486 1,451 1,494 1,495 5 ee 4! 5,412 
— — — — —— — ks 
36 68 167 119 - 
United States and Canada ; ; ; 24,800 25,049 23,400 22,537 
Latin America. . ate : ; 1,487 1,652 1,866 2,107 


Sterling Area ’ 185 2,187 1,885 3,505 
All Other ’ , ; 4,984 5,305 5,388 


North America : s 24,842 25,101 23,607 22,840 
United States ; , 092 24,399 24,563 22,820 21,927 

401 486 580 610 

Mexico. . oe : ‘ 42 52 207 303 


Central iomien & ilies. ; 340 352 330 332 
Cuba ; 289 299 271 271 
Dominican Republic... . ‘ 4 4 4 6 
El Salvador............ 15 17 23 23 
Guatemala , 27 27 27 27 
EN aoe 5 5 5 


South America 712 1,105 1,329 1,472 
Argentina 473§ 322 143 216 288 
3 23 23 23 23 
32 354 317 317 317 
30 45 43 40 45 
24 83 51 52§ 74 63§ 


3 20 21 21 19 22 


rm: : 
Ss mwmcwlwe ac: : 


— 
on, 
oe 


20 20 20 28 31 46 

73 175 164 178 236 295 

54 215 323 373 373 372 
11,243 9,997 ; 5,730 5,724 7,337 


‘ ‘ an 
O- oo NO MAI0R 


STERLING AREA 
United ee. 4,141 2,877 2,02 1,6055 1,3505 2,9005 
Iceland...... ect 3 1 1 1 1 
Ireland 17 17 17 17 


OTHER AREAS 
Austria. . ee eee 5 495 505 505 
594 624 698 
32 32 32 
— 6 6 
2,749* 2,757° 550° 548 523 
24 27 14 6 6 
210 193 58 112 256 
Netherlands * 933 998 232 167 195 
74 84 75 53 51 
Portugal 80 86 310 236 178 
718'° 525§ 111 111 85 
Sweden. EEE oko: 244 321 105 81 70 
Switzerland __ 650 701 1,355 1,887 1,504 
29 29 170 162 154 
Other Europe g........ 431 490 487 533 548 
Africa, Asia & Oceania 933 869 1,897 1,340 1,315 
STERLING AREA 
Australia 5 6 88 88 
ais as 274 274 274 256 
Iraq — — “ -- 
New Zealand 23 23 23 23 
Pakistan " — — — 14 
Union of South Africa... 220 762 183 
OTHER AREAS 
EL aa eure ia's a teseuk > 55 53 53 
Indonesia 80 181§ 177 
26 142 140 
Philippines 2 1 1 
Thailand a 78 78 
183 295 327 


+t Based on estimates of the U. S. Treasury and the Board of Governors of the U. S. by the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System 
Federal Reserve System, beginning 1946. Gold reserves for the U.S.S.R. were estimated follows (in millions of U. S. dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. 


rere IED 


P ' Includes adjustment payments receivable on account of currency devaluations. *U. S. dollars only. * Gold and U. S. dollars only. ‘ Total gold and 
age xx “‘net’’ foreign exchange. * Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian Dollars 





Exchange Holdings VOLUME IV, NUMBER 10, OCTOBER, 1951 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar June Aug June Aug 
1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


World (excl. U.S.S.R.)t 

oni Soi or sos Jae ae Rate ha Se oe ee cae International Institutions 
5,574' 5,584 5,533 5,606 6,783 6,848 7,025 7,028 7,124 a IMF 
1,414 1,870 1,403 1,402 1,594 1,442 1,414 1,870 1,402 1,414 IBRD 

United States & Canada 

Latin America 

Sterling Area 

All Other 


week , .... North America 
ats eats ee ats United States 
1,011 1,122 1,7423 eae Canada 
Seana 42 78 126 290 aia We Mexico 
136 217 221 eee 26 417 442 466 .... Central America & Antilles 
82 128 di 2 316 343 353 iad Cuba 
15 17 4 15 15 ‘ Dominican Republic 
18 35 8 30 37 El Salvador 
13 9 44 34 5 Guatemala 
24 darter 8 11 13 wee Other t 


820 783 2,636 2,441 2,347 a Sees .... South America 
5394 486§* 1,071 809 | “ Pole Argentina 
7 5 31 31 28 digit Bolivia 
50 59 785 757 719 ae Brazil 
37 44 60 55 48 y Chile 
22 29 111 84 111 Colombia 
5 4 27 28 26 Ecuador 
reore 1§ 9 6 3 é Paraguay 
26 21 $2 44 47 arden Peru 
cee sie 255 241 216 ieee wees Uruguay 
59 63 255 386 425 374 oe Venezuela 
avs ale ee oe er eel Europe 
STERLING AREA 
wae 2,079 1,856 1,688* 3,300° gilite United Kingdom 
1 1 4 8 3 4 3 Iceland 
57 59 202 209 199 246 ‘ ‘ Ireland 


OTHER AREAS 
ae coe ae coe ye See sae Austria 
833 782 894 938 897 Belgium 
70 77 76 84 87 Denmark 
73 75 7 75 79 Finland ’ 
2,784* 2,791° 802° 548 700 France * 
212 201 246 533 893 eG Italy 
938 1,003 334 833 386 ‘ Netherlands * 
122 128 151 118 86 Norway 
cee anes pane datibts keane ae Portugal 
nackte JG ee aac er Spain 
503 512 146 165 135 Sweden 
769 764 1,879 1,442 1,564 Switzerland 
49 34 269 192 203 Turkey 
ene rah pees acs can aad Other Europe $ 
Africa, Asia and Oceania 
STERLING AREA 
279 214 603 1,214 1,050 Australia 
1,752 1,857 590 485 4,864 3,354 1,983 India " 
25 28 22 -- = 4 4 8 2 2 Iraq 
134 171 ‘ 92 41 228 198 131 New Zealand 
479 591 or Wee — — — 805 512 ‘ Pakistan " 
279 283 rr 229 259 1,010 330 298 Sr Union of South Africa 


OTHER AREAS 
636 643 hoe re 94 95 1,075 1,067 747 aad bseats Egypt — 
eee Pere ae oa pnmiia ae ats al ithe eae ee Indonesia 
102 i * 34 37 246 273 243 235 Iran ') 12 
282 286 exch at apes 390 400 230 272 eee Philippines 
166 184 199 ‘ 48 50 146 212 215 285 314 ‘ Thailand 
ateatls ane eas brands uinen chek ioe oom eas et ead oer Other § 


1,162? 1,043? 1,037? 
83 16 


} Costa Rica, Honduras, and Nicaragua. § Data as of some other date; see Country Monetary and other Gold. { Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and 
Tables for details. 4 Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, Syria. 
Ugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


EEE 


me Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. . 
August 1, 1936. 4 Foreign exchange holdings include some long-term securities. ‘** Annual data refer to March of the following year. Page xxl 









Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 






Exports (f.o.b.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 











































































a kee 31,342 48 ,547 56,651 56,720 51,705 
United States and Canada 6,589 4,001 18,303 15,925 15,155 13,323 15,784 12,924 
Latin American Republics 2,954 1,651 5,899 6,536 5,615 6,439 5,626 5,958 
Sterling Area Countries 7,817 5,101 10,381 13,677 14,560 14,791 14,954 13,165 
North America........... 6,874 4,146 18,796 16,485 15,596 13,794 16,227 13,342 ed ae 
United States.......... 5,177 3,122 15,371 12,666 12,074 10,283 12,550 9,976 13,680 Aug 
Canada‘... eee bet 1,412 879 2,932 3,259 \ ‘ p 9 si all 
Newfoundland. ........ 34 82 80 93 j 3,081 3,040 3,234 2,948 3,639 Aug 
RSE ss Lk 6 bloin 243 110 408 460 437 467 439 415 562 June 
Other Areas........ 8 3 5 7 4 4 4 3 pears ier 
Central America & Antilles 627 485 1,544 1,643 1,547 1,661 1,540 1,464 paste oe 
eee Oe 19 9 23 32 31 35 31 36 39 = June 
ees iti is sib 278 142 773 724 593 642 607 495 766 June 
Dominican Republic... . 29 15 83 82 74 84 74 82 105 Sept 
El Salvador........... 24 10 40 45 55 60 55 58 60 Dec 
NEP POPE e 28 16 52 50 52 68 52 60 74 Apr 
IRE oss 6g as 64 22 7 31 31 31 38 31 38 49 Aug 
Roky caw es 22 11 28 35 37 35° 36° 37° 515 June 
Jamaica... . 20 24 40 46 45 41 48 40 41 Dee 
Netherlands Antilles. 104 180 300 407 432 411 eae Rich srt 
RS een cies baw 12 4 13 19 15 26 16 26 36 June 
kw wikns 4 4 9 10 11 10 10 10 11 July 
Trinidad and Tobago 28 30 57 92 93 104 ik 79 126 Aug 
Other Areas...... 37 33 95 70 78 86 79 73 nate Laos 
South America.......... 2,314 1,341 4,481 5,099 4,337 5,039 4,333 4,764 beats 
awe s xa) os 1,018 438 1,614 1,625 975° 1 ,065° eee 1,069° RS 1085 May 
0) 4l 35 81 113 1075 99° 117 § 88° 129° Apr 
| LE ees 474 296 1,145 1,173 1,089 1,346 1,072 1,253 1,698 July 
So cle ab te eh Wishes in 236 139 277 328 299 282 335 260 348 Aug 
ee TCE eee 128 81 255 291 321 394 304 374 463 Aug 
eee 18 10 44 41 33 63 34 51 68 Sept 
Paraguay.... Ph digi Ove 15 9 21 28 33 32 ee eas 
| te 125 76 147 157 152 190 151 170 200 Apr 
Serimem............... 5 3 9 15 18 17 ee ena 17 Dee 
Uruguay eee SD i 102 61 163 178 192 254 197 206 314 June 
I og oh oc ast 116 178 692 1,114 1,078 1,248 1,058 1 iT 1,643 July 
Other Areas ad 36 15 33 36 40 48 40 45 eae er 
Western & Southern Burepe 14,079 9,406 13,585 17,443 19,370 20 , 162 20,105 18,312 oe 
STERLING COUNTRIES 
United ee ak 4,085 2,573 4,859 6,647 6,829 6,307 7,285 5,915 7,350 Sept 
Iceland...... rants 21 13 45 61 40 31 46 28 40 Sept 
|S SIRES 219 116 159 199 221 203 232 190 215 Aug 
OTHER AREAS 
Austria. . $11 178 104 215 318 305 298 272 417 Aug 
Belgium- Luxembourg. 857 724 1,403 1,690 1,769 1,641 1,858 1,468 2,483 Sept 
Denmark....... 414 335 482 569 672 665 676 613 787 Aug 
DUNNE: 5's :0's:5\n» » 2,041 876 1,875 2,010 2,715 3,065 2,650 2,691 4,116 Sept 
Germany, Federal Rep. 2,924 2,162 447 791 1,123 1,981 1,225 1,578 3,043 Aug 
Greece.......... : 79 90 795 94 115 90 102 93 121 July 
Italy. aes 783 547 666 1 ,067 1,107 1,199 1,185 1,100 1,473 July 
Netherlands......... 786 568 714 1,025 1,312 1,413 1,309 1,294 1,849 Sept 
Norway. . Basis 179 190 367 416 396 390 430 359 547 Sept 
Portugal. . ce Dek 43 49 172 172 157 186 163 165 247 Aug 
OE ee 409 98 306 361 380 389 393 366 455 June 
eee 422 463 902 1,107 1,141 1,103 1,166 1,076 1,446 July 
Switzerland.......... 408 301 760 799 804 907 818 836 1,075 Aug 
a 89 115 223 197 248 263 245 246 319 Aug 
Other Areas......... 9 8 22 23 23 24 24 22 oats eee 
Eastern Europe 
REPORTING COUNTRIES. . 898 652 1,154 1,555 1,471 1,346 1,530 1,331 mol aves 
Czechoslovakia....... 627 354 5725 753 806 800° 811 765 8005 Dec 
Ne rk 2 158 181 409 500 473 388 496 400 690 Sept 
Yugoslavia.......... 113 117 173 302 192 158 223 166 146 Mar 
OTHER COUNTRIES..... 743 716 1,617 2,017 an ee ‘ 
SSE re 45 68 86 91° 
Germany, East Zone. . Sasa ‘ie 926 912 
SNS 5S bicte win'a 5 144 155 179 253 ee 
SE he cs sS can Pas 281 225 308 594 679 
ND Se Ss 161 154 113 160° cate 
ap Snare 112 114 5 7 


nk hhh ak ea Des 413 257 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 





































































World Total?............. 33,789 23,307 53,327? 61,025 60,024 59,554 61,909 56,089 
United States and Canada 5,791 2,965 9,378 10,962 10,463 13,274 10,701 11,908 
Latin American Republics 2,453 1,558 5,980 6,098 5,374 5,057 5,424 4,883 
Sterling Area Countries. 9,569 7,310 14,344 17,796 17 ,474 15,449 18,926 14,650 
North America........... 6,010 3,115 10,191 11,640 10,959 13,788 11,185 12,361 aoe one 
United States*®......... eH a a :’ ro 7,529 10,074 7,634 8,975 12,854 Aug 
os hak Ge5: ha wae 1,364 , 830 4 9 ? a 
Newfoundland? «...-.. 27 25 115 121 } 2,934 3,200 3,067 2,933 4,054 July 
Mexico. . eae 185 123 693 550 492 509 480 448 671 June 
Other Areas. 7 2 5 7 4 5 4 5 hear anid 
Central Amesten & ‘Antilles. 641 565 1,701 1,916 1,862 1,922 1,836 1,852 Binal Raed 
ee 18 13 48 42 43 46 45 43 51 July 
Bek ye ateiae 234 119 564 569 487 556 514 519 25 Apr 
Dominican ae ee 30 12 58 72 51 50 47 50 51 Aug 
El Salvador. . Aaa 18 9 37 4l 39 32 4l 40 32 Dee 
Guatemala . pa kien’ 31 21 57 68 68 71 68 69 77 Apr 
Bas tions 5: siysinie Wi 04K 20 8 27 32 31 36 31 36 44 Aug 
ere 13 12 32 42 37 37 30 35 43 June 
SEP rere 31 2 76 79 72 61 78 57 61 Dec 
Netherlands Antilles’ .. . 111 214 396 549 610 vee 566 Prere eas rate 
SI oi. 6 oa neve ve 15 6 24 27 24 28 26 27 30 June 
ios aig «acoso 7 16 87 74 71 71 70 69 75 = July 
Trinidad and oe 24 35 100 111 119 99 ia 97 116 Aug 
Other Areas. a 79 68 195 210 210 225 210 210 sai sia 
South America........... 1,893 1,237 4,407 4,649 4,098 3,683 4,140 3,608 Pee 
Argentina . eta a 807 443 1,345 1,556 1,090° 8305 Daas 946° 890° May 
A oie aida k wh dw aia 23 26 60 69 78 425 425 74° June 
a eee 441 296 1,232 1,134 1,116 1,098 1,116 1,007 1,528 June 
SW he niearaaaes 163 118 266 269 303 248 291 260 284 Aug 
ae 161 89 365 337 264 336 276 296 382 Sept 
ED soo bitisieiasacdieaa 16 10 52 53 52 48 53 45 58 Aug 
PN. fa aae-e swear 13 10 25 27 31 : 32 —“ ates seat 
EN ore putas aac Ss ¥% 70 59 168 168 167 187 171 153 233 Apr 
a asain 4 4 12 19 20 21 ens 21 Dec 
a. ee 97 62 215 200 181 200 178 185 260 June 
NN oad saaca'ars 81 106 625 768 749 601 795 583 704 =July 
Other Areas. nd 17 14 42 49 47 41 48 41 onan 
Western & Seuthera Eurepe 17 ,825 12,707 23 , 207 25,912 25 ,596 24,690 26,298 23,330 oa 
STERLING COUNTRIES 
United wpe pes 5,795 4,461 7,337 8,449 8,425 7,286 8,926 7,036 10,125 Sept 
Iceland. . Beas 17 11 80 70 59 38 66 41 49 Sept 
OS rere 288 200 529 549 481 447 512 420 548 Aug 
OTHER AREAS 
Austria. . 456 289 331 484 591 431 664° 456 572 Aug 
Belgium-Luxembourg 889 765 2,032 2,046 1,800 1,937 1,835 1,746 2,462 Sept 
eee 441 354 644 713 806 854 857 785 991 Aug 
WN isclvrasuianwnd 2,097 1,322 3,334 3,441 3,278 3,065 3,360 2,932 4,188 Sept 
Germany, Federal Rep. 3,335 2,222 1,069 1,765 2,237 2,704 1,875 2,426 3,375 Aug 
RN i eawiatwa wa cues 161 131 3415 391° 483° 428 374 455 524 July 
eee 1,178 586 1,429 1,501 1,498 1,442 1,573 1,348 1,821 July 
Netherlands......... 1,078 776 1,614 1,872 1,852 2,067 1,964 1,880 2,585 Sept 
a 269 290 770 750 778 678 847 670 805 Sept 
POPUL ic escueesea 120 101 378 414 351 274 407 278 304 Aug 
Eg Gictaniecteniuwis 580 152 396 470 454 392 485 401 381 June 
oe SP eee 458 523 1,454 1,377 1,170 1,182 1,182 1,116 1,586 July 
Switzerland. . pokes 512 363 1,122 1,163 882 1,052 919 930 1,394 Aug 
Turkey... Sek ae: 114 119 245 347 346 313 342 312 367 Aug 
Other Areas......... 42 42 102 110 105 100 110 98 os sey 
Eastern Europe 
REPORTING COUNTRIES. . 907 589 1,292 1,559 1,489 1,332 1,541 1,424 . io 
Czechoslovakia. . a 567 292 6585 754 788 7135 767 700 713° Dee 
PONIES see wsc'i aera ees 202 183 345 489 410 387 461 368 575 Sept 
TugOsOVIA........... 138 114 289 316 291 232 313 356 231 Mar 
OTHER COUNTRIES..... 963 685 786 1,096 
rs 51 60 75 124° 
Germany, East Zone. . ae eat 21 172 ee 
BUMOGOIY.. oo kcee ness 211 122 124 168 eae 
LO ee 377 247 472 519 633 
SSS See 195 137 80° 965 ; 
re Gases 129 119 14 17 





Sere eT eT ee 491 268 1,785° 2,0555 
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INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1949 


12 Months 12 Months 
Preceding the Following the 
Devaluations Devaluations 

(Oct 1948 / (Oct 1949 / 

1950 Sept 1949) Sept 1950) 

















Middle East............. 602 481 1,516 1,977 
STERLING COUNTRIES 

ID oo swine eens 7 12 21 23 

tC CksSsckeesk ex 20 39 116 81 











OTHER AREAS 






































EE ic tnnh oka an ee 281 148 370 591 
RS ie has kee 8 8 30 31 
BR na care Sicinie's 153 150 383 589 
Scar ics sine k 8 28 134 725 
OOS eee 21 17 38 36 
Sudan, Anglo-Egyptian 28 27 64 99 
Ee aa Skins & = 76 52 360 455 
Far East..... 4,779 3,056 3,875 5,155 



























































STERLING COUNTRIES 
Soho shun aes 123 79 145 229 
ae 137 96 269 306 
Hong Kong.......... 257 155 317 399 
| eR 1.084 554 f 1,234 1,371 
Ds oni ca his ’ \ 147 309 
Malaya and Singapore 482 326 611 814 

On one 482 153 

pd ee 2 f 

Manchuria.......... 229 171 } 239 170 
French Indo-China... 115 81 66 92 
OO See 634 379 129 392 
NR Rr sale oi i cis 886 758 174 258 
Philippines.......... 154 115 270 327 
NE a ec skin 109 76 109 248 





RA aE 113 
RR he cs ct. 776 


165 
1,481 











STERLING COUNTRIES 
Ne is copa 0 625 518 996 1,313 











New Zealand........ 262 223 415 494 
OTHER AREAS om 35 70 


Africa....... a 950 821 















2,354 






























































STERLING COUNTRIES 
Union of South Africa‘ 229 141 413 557 
Gold Coast.......... 63 30 90 201 
Kenya and Uganda ’ 32 38 86 105 
NS nso 5 Sis bse 82 46 154 150 
Rhodesia, Northern... 4 49 86 115 
Rhodesia, Southern... 19 24 17 99 
Tanganyika’......... 18 15 44 66 
OTHER AREAS 
EER vias cic bins ces 165 162 346 420 
Rei ate G5 13 15 39 44 
Belgian Congo*...... 32 50 241 245 
Canary Islands®...... 23 17 117 151 
French Cameroons.... 6 7 23 36 
French Equatorial Africa 6 7 38 50 
French Morocco...... 50 43 155 173 
French West Africa... 45 38 107 155 
Madagascar......... 19 24 59 50 
Mozambique......... 17 & 27 40 
Ue a ak 48 89 52 57 
aa 79 68 200 255 














Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the COUNTRY NOTES, 
and summarized in December 1949 issue of International Financial 
Statistics. 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 






































Totals include estimates for listed countries for which data are 
not available. 
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1,883 


29 
91 


516 
29 
536 


38 
51 
108 
485 


5,329'° 


222 
293 
564 
1,283 
363 
718 


63 
537 
510 
261 
285 


225 
2,407 


1,750 

557 
100 
3,168 


567 
155 
138 
295 
123 
109 

75 








260 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CounTRY PaGEs and de- 
They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 


scribed in the COUNTRY NOTEs. 





2,303 2,067 
31 29 
125 80 


504 547 
28 29 
818 614 
35 36 
42 495 
95 113 
625 570 
6, 909'° 5, 320'° 
139 222 
328 310 
657 503 
1,252 1,304 
668 347 
1,311 753 
74 78 
724 497 
820 509 
337 268 
314 289 


712 595 
176 153 
135 136° 
244 208 
140 123 
117 114 

7 84° 
321 350 


75 59 
260 253 
146 168 

47 48 

40 47 
189 207 
177 218 

71 55 

37 40 
107 78 
285 270 


Statistical Office of the U. N. 


1 World total exclusive of China, U.S.S.R., and “Other Countries” of 


1,931 
28 
118 


459 
27 
588 


5,515'° 


World Trade: Value 





Latest 
12 Month Total 
(Ending in 
Month 
Indicated) 





38 = July 
138 Mar 





585 Aug 
39 Mar 
874 July 
45 June 
41 June 
123 June 
198 June 
414 Aug 
882 Aug 
1,543 Aug 
721 July 
2,087 July 
106 June 
1,128 July 
1,217 July 
436 Aug 





980 Aug 
241 July 
171 May 
356 June 
178 July 
130 = July 

84 May 
861 May 


89 June 
342 July 
138 May 

56 Mar 

43 Feb 
234 July 
191 Feb 

71 Dee 

87 Mar 


Eastern Europe for which data are not reported currently. 


*Includes adjustment of 575 million dollars for undervaluation and 


other discrepancies. 


CT nn 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


\iddle East 693 1,904 2,219 2,541 2,048 2,458 2,101 
STERLING COUNTRIES 
55 62 40 38 46 34 July 
161 183 148 105 158 111 Mar 


TN ax anions 412 663 664 564 677 525 July 
Ethiopia............ 5 34 38 35 30 36 30 Mar 
76 179 169 286 217 214 264 July 


33 366 1645 319 287 301 283 June 
51 143 213 235 121 224 § 179 : June 
Sudan, Anglo-Egyptian 80 69 92 89 76 102 75 June 
Other Areas......... 134 435 635 725 610 700 600 al Bpiints 


4,575 3,068 5,779 7,229 6,862'° 6,201 7,467 '° 5 ,658'° 


75 38 143 180 113 91 113 91 

139 85 291 300 289 245 309 235 

318 187 390 523 666 666 624 598 

837 467 1,381 2,032 1,579 2,086 1,161 

48 358 428 448 489 338 

Malaya and Singapore 493 314 643 842 796 835 777 


(THER AREAS 


STERLING COUNTRIES 


706 261 
Manchuria 153 343 656 887 “eee ees on @.6 
French Indo-China... 100 55 138 188 231 229 215 
Indonesia 403 268 428 537 554 382 


Japan 990 750 683 905 901 834 
Philippines* 149 151 737 682 675 643 473 
Thailand 80 55 139 176 218 224 204 

182 94 450 425 460 350 


920 772 1,800 2,097 2,157 2,128 
STERLING AREA 


Australia?® 669 520 1,254 1,535 1,577 1,580 
New Zealand? ....... 218 216 451 452 465 438 
OTHER AREAS.......... 33 36 95 110 115 110 


1,257 1,165 4,488 4,520 4,827 3,627 
STERLING COUNTRIES 


Union of South Africa* 1,564 1,311 1,548 840 
Gold Coast 121 160 158 121 
Kenya and Uganda’.. 156 181 1785 140 
Nigeria 166 207 197 
Rhodesia, Northern’. . 73 87 82 
Rhodesia, Southern’. . 192 224 

Tanganyika’......... 81 


OTHER AREAS 
i 482 
49 
191 
135 
French Cameroons.... 42 
French Equatorial Africa 58 


French Morocco...... 61 391 
French West Africa... 47 177 
Madagascar 17 78 
Mozambique 22 75 
isi 45 157 

74 290 805 310 260 330 245 


‘Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 
made as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 
1047 2046p 1080 1000 a 1948 (149 million dollars), 1949 (136 million dollars), 1950 (131 million 
Uni dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
Cade tt 746 868 883-1,410 Ecuador... 7 = 7 = 7 6 dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
{twloundiand Sau yw oe: FF 8 & ‘Partly estimated. ‘Prior to March 14, 1950, Syria and Lebanon. 
; . Republic $ “ *S 7 ie 101 184 oss ” Beginning 1947 exclusive of trade with other British East Africa. 
re . 3 4 3 8 NewZealand... 12 13 12 * Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 
ieee =. & = = oe: a = = of home-produced goods and imports for home use. ‘° Exclusive of 
—s, =. 4 9 Rhodesia,S.... 16 21 24 China. 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 








Export Goods Prices: 1938 = 100 Import Goods 






















1950 1951 -—_—-----_——_ 
1939 1947 1948 1949 1950 June May June July Aug Sept 1939 1947 1948 1949 1950 
wes ° SS i ———* = = = : ~ 7 , eee : — LL 
North America 

Canada 92 194 213 217 211 210 ee ee 97 192 217 219 218 
United States 98 192 210 191 186 181 219 218 216 ey ee 101 223 247 232 249 
Raw Materials 95 219 251 233 236 228 292 286 281 105 233 260 254 308 
Manufactures 98 183 195 182 176 172 206 204 203 : 99 219 238 225 220 











Latin America 




















Brazil 99 370 380 393 562 530 85 293 342 287 _ 
Costa Rica 105 373 405 436 608 578 615 597 579 575 98 246 266 246 268 
E] Salvador 108 304 316 351 91 173 iva 60s 9D)... 
Mexico ee ee st 
Venezuela 99 168 186 168 148 
Europe 
Austria ! 128 162 1938 #184 133 169 177 184 cri 180 198 206 159 
Belgium....... ; 90 27% 265 257 209 201 273 280 oe ls - 96 219 247 228 209 
TRIE. oo as ss res ae Se eee ee es 
Finland..... 94 308 362 231 231 245 382 433 449 492 502 97 289 $15 255 252 
France a ra oredr. page eee gees ; oi 
Ireland ; ; 101 194 227 210 169 161 194 173 170 154 90 209 213 195-158 
Italy 7 . 99 236 242 204 210 259 261 ae : 96. 218 204 178 
Netherlands 277 277 +242 = 188 188 225 ie Suite ie 270 §=285 252 215 
Norway. ' 92 230 257 230 177 173 251 229 eke wench 98 225 257 229 190 
Portugal ae we 95 234 245 228 195 
ON eee 269 260 262 208 215 ee .... 219 286 280 207 
Sweden ee 236 263 225 181 1745 2807 ; eae 5s 233 245 228 197 
Switzerland ; 101 267 257 248 238 244 256 255 265 ch ia 99 249 254 228 205 
United Kingdom : 90 185 201 188 152 151 180 183 186 Pe swe 91 215 239 222 199 
Africa and Near East 

Iran Mths ee 101 149 157 181 155 169 161 156 157 154 ; 105 161 161 214 195 
Turkey paris a 96 205 184 183 188 160 217 is peed 95 215 209 195 161 
Union of South Africa ; 166 










Other Asia 









Ceylon ; 104 251 255 244 272 227 330 §6©308 = 301 294 90 336 360 310 245 

Japan 337 314 266 241 410 ; Ra ... 807 263 240 

Malaya a 162 190 169 228 179° = 205 227 210 = 166 
Oceania 

Australia. . Sa 92 227 310 296 339 208 44] oP cls ce we ig 95 176 217 214 = 170 

New Zealand 88 152 182 188 186 175° ane ; 90 181 174 .. read 

Philippines! 68 255 289 202 223 203 oA ee a a 












Data are national indexes as shown in the country sections, converted official rate thereafter. Iran, official through 1939, certificate rate 
to U. S. dollars at the average selling rates of exchange. For multiple thereafter; Italy, official rate through 1939, average of official rate and 
currency countries the rates used were: Austria, effective average rate. i : : 

free rate thereafter; Turkey, official rate through 1939, premium rate 


Costa Rica, controlled rate without surcharge. ‘rance, official rate 
through 1947, average of official rate and free rate through August 1949, through Augus t1946, official rate thereafter; Venezuela controlled rate. 









Freight Rates: Voyage Charters 
(August 1949=100) 
1949 1950 1951 




















1937 1938 1947 1948 Jan/Aug Oct/Dec Year June Dec Mar Apr May June July Aug Sept 
United Kingdom 73 52 142 125 69 83 73 + =114 76 «6176 «620k CTT OTT eee os 
Norway... 157 128 123 70 83 74 118 170 179 186 186 174 172 1% 
Denmark. . 105 72 81 72 107 128 134 135 137 140 140 14 
Sweden : 55 41 133‘ 113? nae 68 77 70 104 119 128 142 151 148 142 .. 











1 December. * November 








All indexes are expressed in U.S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-Europeat 

trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 

rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 

steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 









Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted avera of 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled >Y 










of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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Prices 
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pressed in U.S. Dollars 


Wholesale Prices: 1938=100 


Prices: 1938=100 





1 —_—. 1951—__-_—_-——--- 1950 ———————_1951—__—_____- 
June May June July Aug’ Sept 1948 1949 1950 June May June July Aug Sept 
North America’ 
216 PE atin ee 190 = 191 189 186 227 224 228 #£«226 scat Canada 
939 321 328 326 210 197 205 200 233 231 228 #226 # 226 United States 
289 428 428 412 248 228 240 233 272 270 £264 ies Raw Materials 
216 256 265 271 194 184 191 187 214 +214 = 213 Manufactures 
Latin America 
ies 855 393 451 422 568 544 513 Brazil 
298 229 227 #257 262 290 275 258 Costa Rica 
ae ait 0=— 279s STT 372 380 379 376 i! Salvador 
201 156 =158 156 208 211 £209 Mexico 
189 166 157 ~~ 157 155 167 167 Venezuela 
Europe 
170 205 # 187 129 176 = 180 196 Austria ! 
263 2438 229 216 28 280 ae Belgiura 
217 204 174 168 225 232 5c Denmark ? 
‘ 281 226 221 317 323 341 Finland * 
239 2382 207 198 270 266 France ! 
196 141 168 166 Ireland 
180 142 173 +=170 Italy 
189 142 193 191 Netherlands 
149 117 148 152 Norway 
206 Portugal 
ae Spain ? 
212 Sweden : 
231 Switzerland ? 
182 United Kingdom 
Africa and Near East 
172 Iran 
212 Turkey ? 
U. of So. Africa * 
Other Asia 
Ceylon 
Japan 
Malaya 
Oceania 
170 95 121 137 1389 126 125 182 158 186 .... Australia 3 
me 94 180 157 145 186 139 156 158 159 164 New Zealand 
188 97 442 459 400 357 328 405 401 414 402 Philippines! 

‘ Indexes of export and import goods prices are -—_ values of ee import goods); Venezuela (wholesale import goods). Indexes of whole- 
cate Ta the exception of: Australia (wholesale export); Costa Rica (wholesale ane s es . . a 
rate and@™@ export and import goods); Iran (wholesale export and import goods); sale prices refer to all goods (including exports and imports) unless 
nium rate Portugal (wholesale import goods); Union of South Africa (wholesale otherwise noted. 


ylled rate. ‘1937 =100. ? 1935 =100. 


meme 


3 Home-consumed goods. ‘ Home-produced goods. ’ April/June. * First quarter. 7 Second quarter. 


Primary Commodities 








(19389100) 
1949 1950 1951 
men - Month of Week Ending 
ug Sept Jan/ Oct/ Jan / -- —- — 
——— 1948 Year Aug Sept Oct15 Oct 12 
lnited Kingdom 
RS ic cavacsivexsvawens 283 
United States 
All Goods. a 294 230 232 232 2 306 
Domestic Goods'.......... 322 232 236 224 230 291 301 
npiled by Agricultural Goods ? 333 270 269 269 285 323 328 
Domestic and Import Goods i 
European Food Stuffs?............ 352 259 261 270 305 284 326 331 335 
rs freight Raw Materials ‘ 256 258 223 222 210 249 210 288 285 297 
m, fruits, Import Goods*.............. 263 256 228 226 233 275 233 318 308 514 
ss freight United Kingdom: ‘‘Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
sips of all ‘uited States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 
verage 0 ‘Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 


apile by %tton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 


“pper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
‘ides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Per Cent 
of World 
A. Exporting Countries Exports 
B. Importing’Countries or Imports 1937 


Commodity 


. Denmark 
(100 pounds) 
. United Kingdom. . 
. United States. . 
BANANAS........ . United States. 
(100 pounds) 


. New Zealand 
. Denmark 

. Australia... 
. Netherlands 


(100 pounds) 


og hs to 
oon 


. Canada 

. France.... 

7° ee 

. United Kingdom 
. United States... 


Gold Coast '. 

. Nigeria * 

NO io a a Gos 
. French Cameroons 
. Dominican Rep 


Dem wo 
mOonewr 


> 
om Chore 


(100 pounds) 


wD 
mone 


. France 

. Switzerland 

. United Kingdom 
. United States 


CODD pe 


Coconut OIL.... 
(100 pounds) 


. Ceylon 
. Malaya 
. Philippines 


ne- w InN on 


w 


. United Kingdom 
. United States... 


> 


. Brazil 
. Colombia 
El Salvador. 


Italy.... Pale a 
. Switzerland... .. 
. United States... 


(100 pounds) 


> w 
cot = whe crm 


. Philippines 
. Indonesia 
. Ceylon 


(100 pounds) 


ow 


1. Switzerland 
. United States. 


or eee NAN COcGn Ho 


i] 


P 


. Burma..... 
2. Thailand 

. United States 

. Egypt.. 

. Indochina... 


ie tn aie 
(100 pounds) 


ome 


_- 


Prices of Major World Trade Com 


—-1949—_— 
Jan/ Oct/ 
Aug Dec 


FOODSTUFFS 
40.4 28.1 27.1 27.1 


28.7 20.2 20.7 24.1 
50.4 46.1 42.0 44.2 


16.00 


_ 
or 
~ 
o 


15.50 


33. 
34. 
33. 
54. 


Owwnar AArwA-7? 
NOMNO OROD 
NNOCSw® AAMeO 


11. 
4.99 


9.81 
4.41 








FOODSTUFFS 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure 
No. 1 brisket ihe York, Chicago and San Francisco. 


BaNanas: (B 1) Average retail price in New York. 


ButrTer: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.0.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. 
(B 5) 92° creamery, Chicago. 


Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 
Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal 
market. (B 4) ACCRA type, f.0.b. New York. 


Coconut Oi: (A 1) Wharf delivery including duty and taxes. (A 2) Singapore. (A §) 
Manila. (B 1) Crude, ex works, net naked. (B 2) Manila crudein tank cars {.0.b. 
Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. 


CorrgeE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) Washed, f.0.b, 
(B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (B8) 
Average of weekly quotations for green Santos No. 4, f.o.b. New York. 


Copra: (A 1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1938. Average rice of 
three markets. Thereafter ‘“‘Sundried A,” 95 per cent dry, Djakarta. (A 3) olombo 
market price incl. duty and taxes. (B 2) C.i.f. Pacific Coast. 


Rice: (A 1) Rangoon through 1938; government export price, f.0.b. for white rice thew, 
after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty sn 
gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) . 
No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1950 
clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 

SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, ~ 

f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 

standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, _ 

(B 4) Refined loaf sugar No. 1 including excise duty. (B65) Crystalized. ( 

Granulated, New York. 
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volume in 1948, 


Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or impor™ 
indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity °Y 
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modities Expressed in U.S. Dollars 


Per Cent 

of World 

Exports 
or Imports 


—1949—-— 
Jan/ Oct/ 
Dec 


. ——1950—— 
A. Exporting Countries 
B. Importing Countries 


Commodity 1947 


. France. . 

Italy.. 

. Switzerland. 
United Kingdom 


Cuba... mo 
. British Colonies. . . 
. Dominican Rep... 


: , 13.35 
80 ‘ ‘ 6.74 
.28 li ‘ 9.03 
62 é ere 


> 
m Cone 
w- e . 


one 
rn 


sucaR, RAW 
(100 pounds) 


wo 
©- 2 
D- 


SuGAR, REFINED. Canada....... 


(100 pounds) 


- oI 
- ww 


Italy 

; Metheiiands. 

. Switzerland....... 
United States... . 


WW mmm owe 


Lo 
CO = 07100 00 - 


Ho 
ead « 
r.- 
Aor or- 


49 
36 


United Kingdom. . 49 
. United States.... 11 


. United States..... 51 
Canada (Commercial) \ 23 
. Canada (Contract). f 
Australia 

. Argentina........ 6 


10 
. Netherlands...... 8 
. Switzerland....... 1 


m0 pounds) 


WIRAn ASM: ~A4 


oro 
a bebe 


ome ~AW0.O-] _- 2 AOR: 
aaa. eee tot 


i. . 
wo 
ww 


An 
Cp 
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Ce or 
C1 Hoot 


> 


+ 
~ 


(Bushel) 


_ ISOS PO END 


* Neo do 
- Doron 
- “Im 0O 
- Nevo dd 
- Or1Hw 
+ Corn- 
- NK dO dD 
- NMoome 


w w& 

Cre TROND WK WHE Domocnrmre 
rn 

o- 

~]- 

Core pro 

to i Oo 

—-~1Do 


TEXTILES 
14.12 14.12 


15.77 16.74 
18.10 17.53 


14.54 16.11 
18.57 18.85 
11.51 11.25 


15.88 
26.04 


32.4 
52. 
45. 


mo SP 
ne ee 


(100 yards) . United Kingdom. . 


. United States 


. British East Africa. 
. Philippines. ...... 
eee 


. United Kingdom. . 
. United States 


. United States 

. Egypt oemaent) 
. Egypt ( eeeets 
Brazil. . - 


or 
uo W& 


> 


CORDAGE FIBERS. 
(hard) 
(100 pounds) 


w 
me wre 
ONMa 
SC & tO 


on 
vr. 


> 


w 
oR RoOre 
© 


Onoscs oo = 
canoe al oO 


(100 pounds) 


. France 

Italy 

. Netherlands 

. Switzerland....... 
. United Kingdom. . 


ONO: BM CHMRS 


CAWNO RWOHO 
HrwonsS Oop 
MHSeOe OMA 


tt ht et pe 


ypore. (AS 


nk cars trod. FOODSTUFFS (Continued) 


about .76 U.S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949/50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 
white. (B 3) Government selling price, including duty, c.i.f. mill. 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 

including tax and export duty. (A 3) Colombo market price incl. duty and taxes. 
(B 1) Unit value of imports c.if. (B 2) Through 1938: Formosa, fine; thereafter 
standard grade (composite). 


Tashed, {.0.b. 
uality. (B 8) 


rage price of 
A 3) Colombo 


Waeat: The basic maximum price under the International Wheat Agreement (IWA) for 


the period A - is 1.80 U.S. i i- 
e period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi TEXTILES 


(A 8) 
ting 0 in 


$) Raw, 96, 
) Granulated 
fi . 
lized. (B6) 


—_—$—$—$— 


or imports 
modity by 


‘Including Togo. 


an wheat No. 1, Manitoba Northern in bulk, in store, Fort William-—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
vheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 
'Y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
tT cent of total exports under IWA. The maximum price under IWA is 1.91 U. S 
‘dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to 


* Including Cameroons. 


BuruaP: (A 1) 10% oz. 40 inch, Cak utta. 


CorraGe Fipers: (A 1) Sisal, British East African No. 1. 


Including export duty. (B 1) 104 oz. 40 inch, 


Dundee. (B 2) 10 oz., 40 inch, New York. 

Prewar and starting January 
1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A 2) Abaca, Manila. (A3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


1949 market quotations c.i.f. London. 


rE 
* Year beginning April of year indicated. 





Prices 


A. Exporting Countries 
Importing Countries or Imports 


Commodity B. 
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(100 pounds) 
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(100 pounds) 
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(100 pounds) 
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COPPER........ 
(100 pounds) 
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(100 pounds) 
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. United States. . 
. Switzerland 
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Per Cent 
of World 
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1937 


Prices of Major World Trade Com 





. Italy.... ay 
. United Kingdom 
. United States 


. Netherlands 
. Switzerland 


. Pakistan 

. France 

. India a 
. United Kingdom 
. United States 

. Italy cae 

. United States. 

. United Kingdom 


. Japan 


. Switzerland 
. United Kingdom 
. United States. . 


. Australia. 

. Argentina 

. New Zealand 

. Union of S. Africa 


OWS: & &- 


Uruguay . 


Canada 
ae 


United Kingdom 
United States 


mow “scr 


AA: 


Chile 


. Rhodesia (North) 
. Belgian Congo 


Canada 

France. . 

Italy 
Netherlands. . 
United Kingdom 
United States 


. Mexico... 


Australia. . 
Canada 


France. . 

Italy : 
United Kingdom 
United States 


norm © rh 


owe 


—1949 
Jan / 
Aug 


——1950—— 
Jan / 
June 


-1951——_____. 
Oct / 


Dec Dec 


1948 June 


July Sept 


Aug 
TEXTILES (Continued) 


68.1 60. 59.3 
73.2 64. 68.9 
61.9 63. 62.2 


64.8 56. 61.6 
60.3 60. 60.8 


256 192 193 
370 270 283 
312 226 226 
359 286 291 
377 284 320 
2.02 85.28 12 
.40 71.00 -00 
90 72.15 59.08 


3.09 
4.06 


3.38 
4.03 
2.64 


53.0 
37.4 
43. 
55. 
36. 
53. 
54. 
145 
127 
148 
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} 


- 
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~J 


METALS 


onraowc cron: 
Sunm-~I— orn: 





Cotton: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August 31, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 244 per cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. (B 1) Middling 15/16. (B 2) 
Middling 15/16, Milan. B 3) Strict Middling, c.i.f. Rotterdam. (B 5) American 
Middling. 


CoTTon YARN: (A 1) American type, title 20, Milan. 
thereafter, 36's ring beams. 
f.o.b. mill. 


(A 2) Through 1947, 32's twist 
A 3) Southern 22/1, cones carded, white, for knitting, 
(B 1) No. 82. (B 2) No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including 
export duty. (B3) Daisee 2 3c. and f. Dundee through June 1951. Mill first, c. and 
f, Dundee, thereafter. (B 4) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier. 


SILK: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B 3) Japan, raw, double extra crack, 13 /15 denier, 
78 per cent, white, New York. 


Woot (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Average auction price for 46/50’s, carding- 
good average style. Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright 
low, medium or 1/4 blood, staple or 50's, f.o.b. Ontario. (B 2) Domestic wool, 


Grosseto. (B 3) Raw, 56’s Boston. 


(B 2) 64—70’s, Dominion 
London. (B38) 


Woo. (ScourED): (B 1) Medium Merino, for fine spinning. 
wools based on quotations from U. K. and Dominion sales. 


Australian 64—70's, good top making, in bond, duty unpaid, Boston. 
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METALS 





Copper: 






lytic. 






pig lead, New York. 










delivered to consumers. 






SILVER: 







STEEL: (A 1) Billets. 
and billets. 










& 
— POON Porme 


A 2) Unit value of exports. 
lytic, Montreal or Toronto. 


ScRAP IRON: (B 1) F. M. I. Inclusive of taxes. 
48t coast f{.0.b.; 1937-1938: January. 


B 1) 1.000 fine, Bombay. 
mined domestic, .999 fine, New York. 


. United States..... 


io. 5,5 esas 
Germany......... 
United Kingdom. . 


France (Domestic). 
. France (German). . 


France (British)... 
MN are = na ces awn 


SNL ¢ c's) kes suis a 4 
. United Kingdom. . 


Leap: (A 3) Carlots, delivered Montreal or Toronto. 
(B 3) Soft nee Sat paid. (B 4) Average of daily prices of domestic desilverized 


Pic Ron: (B 1) PL3, f.0.b. foundry. Inclusive of taxes. 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


(A 2) Open hearth steel billets, Pittsburgh. 
Thru June 1951; thereafter rerolling billets, soft U. T. 


Per Cent 





A 3) Electrolytic, Belgian market. 
(B 1) Electrolytic, at port. 
B 3) Through 1947 red copper in blocks; thereafter remelted copper. 
(B 5) Domestic electrolytic; Conn. Valley. 


(B 2) Milan. 
(B 4) Average of No. 1 heavy melting steel scrap 


(B 2) .999 fine, London. 


modities Expressed in U.S. Dollars 








Prices 


OCTOBER, 1951 






















37 4.29 4.33 6.86 
20 cal "i a 

18 ca ke 

9 4.86 4.80 9.40 
5.16 4.41 12.80 

15 yie27 11.21 23.21 

| 14.43 12.20 24.01 
6 8.69 8.74 .... 

19 1.76 1.53 2.69 

— e248 4,29 

— 3.07 8.49 8.54 

11 3.04 3.01 6.88 


(A 4) Electro- 
(B 2) Wirebars, Milan. 
(B 4) Electro- 


(B 1) C.i.f. at port. (B2) Milan. 


(B 2) Scottish pig No.3. (B 8) 


(B 3) Official price. North- 


(B 8) Other than newly 


(A 8) Bars, bloom 








of World ——1949—— 1950—— 1951—— 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec June July Aug Sept 
METALS (Continued) 
pig IRON........ Bl. France........... 20.2 18.9 50.5 58.2 44.1 44.8 44.4 52.7 52.9 55.0 
(Long ton) 2. United Kingdom. . Sats ver Eaityi as aes are vay aig save 
3. United States..... 22.7 21.7 84.4 42.9 46.8 45.9 46.8 62.6 52.7 52.7 52.7 
ScraP IRON..... B1. France........... - 0 ...1 ES MS 12:8 me MF VS WA ee 
(Long ton) Pere 19.8 19.2 81.8 29.2 982.1 20.1 17.9 45.5 ete ee a 
3. United Kingdom. 8.4 MWe .... Kes 2 6.5 10.6 10.9 11.4 11.4 11.4 14.2 
4. United States. . 18.0 18.5 36.4 41.6 27.8 27.9 30.6 44.0 43.0 43.0 43.0 
NS eased 09 SO... 2. +... 51.0 49.0 133.4 138.4 144.2 94.8 103.3 103.9 114.4 109.0 106.0 105.9 
(100 troy oz.) 2. United Kingdom. 44.6 43.0 72.3 75.6 72.9 174.6 74.3 89.6 91.6 91.6 91.6 91.6 
8. United States..... “4.39 @2 71.8 743 T18 78.2 72.8 80.0 88.4 90.2 90.2 90.2 
ee 34 ears a ee a ras eal Fi ay can 
(Long ton) 2. United States..... 32 86.5 35.4 438.0 53.6 58.2 58.4 59.4 62.7 2.7 €.7 @.7 42.7 
8. United Kingdom. . 12 30.9 38.5 .... 655.8 68.7 47.1 47.1 47.1 48.2 47. 61.1 61. 
TINPLATE....... A 1. United States..... 5.00 5.00 5.75 6.68 7.61 7.61 14e $246 @O. 2... are 
(Base box) 2. United Kingdom. . 5.84 5.385 9.92 11.08 10.90 7.68 90 11.20 12.60 12.60 12.60 
ee ae 58 538.6 42.5 74.1 95.7 99.6 172.5 72.4 133.6 121.6 108.8 .... . 
(100 pounds) 2. Netherlands...... 15 inkes .... 85.9 105.1 114.3 89.8 75.7 142.6 115.3 106.8 118.2 125.9 
3. Belgium....... 12 er A ean cas ellie ay ; eam “a ak 
4. United Kingdo 3 53.5 41.4 76.9 99.2 103.0 86.3 74.7 145.5 117.0 105.5 119.1 118.4 
a re 4 58.2 45.5 77.3 101.8 105.0 91.7 78.3 147.3 127.4 111.3 109.0 , 
BD a seisv arcane 9 60.6 50.1 96.3 98.4 1380.2 110.6 94.4 171.4 145.5 184.2 147.6 .... 
8. Italy.... sa 2 43.0 49.2 .... 110.4 122.8 114.4 94.1 167.8 151.5 184.3 128.8 189.2 
4. United States..... 60 54.2 42.3 78.0 99.2 103.0 88.0 76.3 145.5 119.2 106.0 103.0 103.0 
DS cas cauy wx See RIC Kaas ee 29 5.59 3.87 9.37 18.94 14.16 10.34 11.80 18.19 18.47 18.48 18.45 
(100 pounds) eee 16 Dosa i Pat Se re aver .... 23.40 24.85 26.01 26.07 
8. Mexico 10 ‘a eG was ae tas oa 
4, Australia. ........ 8 
Wi, PRONG: 6 6c. ccces 9 6.42 4.26 15.05 17.26 19.82 13.07 15.10 22.56 24.82 24.91 26.86 a 
2. Netherlands...... 2 7.66 5.75 16.61 19.08 21.15 14.36 14.80 26.26 29.24 29.24 30.48 30.48 
3. United Kingdom. . 88 4.93 3.07 12.59 14.40 15.94 10.62 12.04? 18.87 20.00 23.75 23.75 238.75 
4. United States. 19 6.90 4.98 11.02 14.20 14.06 10.32 11.87 18.22 18.25 18.25 18.26 18.29 






OTHER MATERIALS 


8.12 8.64 8.67 8.78 8.74 9.09 9.01 9.12 9.23 
ice tate: aasa .. Sone :; 

14.07 14.37 9.93 10.14 9.92 11.37 11.02 11.38 

11.87 12.82 9.72 9.80 9.80 11.09 11.35 11.35 

19.35 25.10 19.02 20.58 22.35 28.30 28.95 28.95 

20.74 27.62 20.93 23.04 24.82 28.70 31.48 31.48 .... 

23.07 20.51 18.39 16.40 18.14 26.13 26.13 26.13 26.13 
3.88 3.08 3.02 3.33 3.33 3.35 3.36 3.36 
4.68 5.54 4.19 4.22 5.05 5.42 5.26 5.12 .... 
7.16 5.05 4.88 4.82 4.25 4.87 4.68 4.60 4.55 
7.58 7.18 5.48 5.73 6.12 5.44 5.48 5.64 5.64 


TINPLATE: Hot dipped. Cokes 20x14. (A 1) Pittsburgh. A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning Mevenees 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 8) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B 2) Sheets. (B 3) G.O.B. 


foreign duty paid. (B 4) Domestic Prime Western, New York. 


OTHER MATERIALS 


Coat: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
tion. (A 8) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B1) Bituminous. Through 1948 mine-run industrial. 
Beginning 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, 
imported. Inclusive of taxes. (B 4) Mine-runindustrial. Genoa. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (B1) Light; price at port. (B2) Milan. (B3) Gas and diesel. 
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Prices 


Per Cent 
of World 
A. Exporting Countries Exports 
B. Importing Countries or Imports 1937 


Commodity 


. Neth. W."Indies 
. United States 


GASOLINE 
(Barrel) 


& 


. Canada 

. France 

. Italy 

. Netherlands 

. United Kingdom 


ord CPO 


w 


HIDES 
(100 pounds) 


. Germany 
. United Kingdom 
. United States 


> 


wonwe wre m CODD on 


LINSEED OIL 
(100 pounds) 


Argentina 
Uruguay 

. Canada 

. United States 


w 


. France 
. Netherlands 
. United Kingdom 


wim On 


> 


NEWSPRINT 
(Short ton) 


. Canada 
. Sweden 
. Norway 


NaS 
aor 
on 


o& 
orm CO DD 


France 

Italy 

. Netherlands 

. United Kingdom 
. United States 


Shh oO 
owonw-~ 


ow 
on-_ 


. Netherlands 
. United Kingdom 
. United States 


NITRATE Tr 
(Short ton) 


bo co 
> 


RUBBER..... 
(100 pounds) 


> 
worn 


. Malaya 
. Indonesia 
° Ceylon 


ee 2 
“0c © 
AND OP © 


wo 
“ 


dm CODD 


France 

. United Kingdom 
. U. S. (natural) 
U.S. (synthetic) 


Iw CON SOR CHAK 


~~ 
© <o CO 

| mm DOT 
a 


> 
Crore 


TOBACCO 


. United States 
(100 pounds) 


. Turkey 
. Greece 


i) 
NO 
toon 


> 
& Coho 


WoOoDPULP 
(Shert ton) 


. Sweden 
. Canada 
. Finland 
. Norway 


ano 


w& 


. France 
2. Netherlands 
3. United States 


Co 


GASOLINE: (A 2) Tank-wagon, New York, inclusive of taxes. (B1) Toronto. Reg- 
ular grade, tank-wagon price to dealers, exclusive of provincial tax. (B 2) 
C.i.f. dealers’ tanks. (B3) Milan. (B4) Ex tankcar. (B65) No. 1 spirit. 


Hipes: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (B2) Salted heavy 
Argentine steer, London. (B 3) Steer, packers heavy native, Chicago. 


LINSEED OIL: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, average of Saturday price 
(low) for carlots, f.o.b. New York. (B1) Plata crude, f.o.b. station. (B2) Raw. 
(B 3) Naked, ex works. 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (A 2) and (A 3) Export f.0.b. (B1) Domestic 
production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada 
(B 5) Average of Tuesday prices for standard rolls, contract price New York basis, 
freight allowed. 


INTERNATIONAL FINANCIAL Sratisticg 


—1949-— ——1950——- _ ————_—_-1951 —__-__ 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec 


June July 


Aug Sept 


i 


OTHER MATERIALS (Continued) 


3.16 14 8.48 


8.89 
20.18 
27.90 
14.35 
16.66 


5.95 


46.08 
35.75 


_—— 


COw coma 


worn 
WNIDH 


So) 
DOD 

so - 

© . . 
900000 On 


rom oN 


o 


oourHS 
COHHUD wtf: -& 


—_— et 
oro-)— 
Oonwuntre 
oe 


orm fo 


1 > ) 
wo ONwW SCOAMDe 
BNO MNO SCORNPND LW WOOD Wor 
ie 


H Om 

OIC ooo cr 
o 

CO bo DS 


ooo = 
o1 oT oo fo 
oo or 


bo 


wow 
woo 
— 


161.8 256. 
139.4 288. 
232.6 385. 
214.9 310. 
131.5 140. 





NITRATE: (B 1) Chilean nitrate. (B2) Chilean industrial, 99 per cent. (B 3) Chilean 
nitrate, crude c.i.f. Atlantic, Guif, and Pacific port warehouses. 


RuBBEeR: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 
duty, f.o.b. Djakarta. (A 3) R.S.S., f.0.b. Colombo. (B 1) Smoked sheets standard, 
Marseille. (B2) R.S.S., London. (B3) New York plantation, R.S.S. (B4) 
Synthetic, GR-S. 


Topacco: (A 1) Warehouse sales of leaf tobacco. (A2) Unit value of exports, f.0. 
(A 3) Unit value of exports. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A2 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A 3) 
United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar 
rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties 
(B3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleac 
No. 1 book, f.o.b. mill. 


ee el 


ae 1 June through December. 
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TISTICS 


8.48 


29.82 
14.56 
19.23 


— 
Qo oror: 
aMor- 
ooo 


3 3) Chilean 


»» thereafter 
ve of export 
ts standard, 
SS. (B4) 


ports, {.0.b. 


eden. (A2) 
rges. (A$) 
ry bleached. 
port of at 
port duties 
d) bleached 


Gold Production 


Gold 





—— 


World ee ee 


United States and Canada... 
ey. rr 
Ne, ee 
EL Si choi g ain kik aa eRe 


Boe ry ouie mane ee Awl aie 
Union of South Africa....... 
Belgian Congo *............ 
Bronch Africa *...........5. 
REIN eo ca oc se karen oa 


TOBRONVIUIS 5 sic 5s 60%da visas 
ee 


North America............... 
OS ee 
I oo tugs Gidicial witht aes 
United States. ........0065. 


Central America.............. 
SRUINMOD coos vs av nese 
eS ee 
ED ir a amv iraroke 
Other Areas..... 


Bemth AMOTICR. «0. ccc cence 
ER a Ceti anche ake neg 
SM Ee trenches ont gies cena 
Colombia....... 


RN Se la ica eialevetar's 
Ee er eee 


Other Areas............... 


ete de Sid ohn tis aires ies 
ne Oren eee eee 
Te Rah nea ac chit yoga dar 


New RS. oo kiss cs ga dane 
New Zealand.............. 


Asia 


Be 28s ir eneake asi 


eet ed a ale 
Philippines................ 
Saudi Arabia............... 
Other Areas............... 
eee eth oct aS 

France 


(In Millions of U. S. Dollars at 85 U. S. Dollars per Ounce) 


1937 





1,049 
287 


81 


1938 





1, 


511 


425. 
16. 


133 
315 

89 
576 
153 


.78 
65 
57 


7.18 


23. 


4 


346. 


166 
32 


148. 
3. 


119. 


27. 


31. 
32. 


16. 


w 


2 
28. 
2 


- O10 


w= CO OT 


62 
42 
52 
86 
.95 


93 
02 
33 
58 


1939 


1,207 
341 


94 


607 


543. 
448. 
.08 


18 


165 


06 
75 


8.40 


27 


4 
5 


29 


.38 


2. 
27. 
.40 
48 


370. 
178. 
46 
161. 


71 
85 


06 
87 


1940 


1, 280 


592. 
491. 
19. 
8. 
31. 
2. 
28. 
5. 
5. 


387. 
186. 

30. 
170. 


127. 


10. 
30. 


28. 
39. 


Lt. 
19. 


~~ > 


356 
102 
656 
166 


1941 





1,266 
357 


98 


657 


599. 
504. 
. 69 
4. 
as 
2. 
.67 
.99 
-40 


19 
31 


27 
4 
4 


384. 
187. 

28. 
169. 


10. 


bn a 
Qn knwo Cm Ot PO OO hh 


1 | 


122. 


28. 


28. 
36. 


16. 
14. 


—-l- 


morc bo 


154 


37 
27 


71 


52 


. Note: World and continental totals include estimates for countries 
‘sted when no figures for those are given. Figures in italics represent 
iteliminary estimates. In almost all cases figures for “Other Areas” are 


i part estimates. 


_' Estimated world total excluding U.S.S.R. Annual average production 
athe U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 


tt 185 million U.S. dollars. . 
Excluding North Korea. 








Latest 
12 Months 
1942 1945 1946 1947 1948 1949 1950 Ending 
1,113 741 755 773 791? 822? 849 : 
295 127 151 184 195 212 236 232 (July) 
93 69 64 58 54 59 61 oui 
617 508 502 484 498 503 502 
108 37 38 47 43 48 50 
580.70 489.12 478.45 449.02 465.49 471.14 470.00 ee 
494.44 427.86 417.45 392.01 405.47 409.68 408.23 402.58 (Aug) 
18.00 12.14 11.60 10.55 10.49 11.68 11.88 11.88 (Dec) 
4.67 3.71 3.32 2.938 2.66 2.49 2.44 2.44 (Dec) 
27.26 18.87 20.51 19.53 23.53 23.69 24.13 24.01 (July) 
1.99 1.85 1.05 ane .82 . 70 .80 erik 
26.60 19.89 19.06 18.30 18.00 18.49 17.89 17.76 (Apr) 
3.74 Lowe 8 68.90 «1.06 «622.06 06S.428 = «02.58 aed 
4.00 3.57 3.78 3.28 2.48 2.00 Oe 
323.32 144.31 165.48 199.90 207.75 225.78 250.08 249.10 (May) 
169.87 94.80 99.59 107.84 123.88 144.32 155.70 154.46 (July) 
28.05 17.48 14.72 16.26 12.99 14.19 14.28 13.31 (May) 
125.41 32.04 51.17 75.79 70.89 67.27 80.10 76.52 (Aug) 
11.65 8.68 9.01 8.85 9.50 9.91 10.69 oe 
1.06 .40 .76 .38 3 95 1.02 .96 (Aug) 
1.01 .76 .52 51 ol 86 1.08 ar 
8.79 7.40 7.40 7.64 7.89 7.80 8.26 8.70 (Sept) 
.80 13 32 82 38 30 85 Sant 
55.18 44.58 41.93 34.76 33.20 36.50 37.00 one 
8.02 7.48 6.12 6.12 6.651 5.380 5.67 5.80 (June) 
6.54 6.31 8.08 5.91 5.75 6.27 6.49 6.54 (July) 
20.88 17.73 15.30 138.41 11.73 12.58 18.28 14.82 (Aug) 
3.25 2.48 2.68 2.08 2.77 93.46 $8.87 1.35 (July) 
9.02 6.04 5.54 4.06 3.89 3.98 5.18 5.18 (Dec) 
4.02 2.67 1.68 % 1.08 2.48 1.20 .38 (June) 
3.45 13t 2.53 2.6 1.8) 2.76 era on 
49.69 30.82 35.94 43.56 40.57 41.00 39.24 . 
40.38 23.00 28.86 32.82 30.99 31.12 30.14 30.66 (Aug) 
3.50 3.832 2.88 4.72 $3.26 98.64% 3.61 3.61 (Dec) 
— — 02 2.07 3.08 93.26 2.80 2.80 (Dec) 
5.81 4.49 4.17 3.938 3.29 2.97 2.68 2.455 (Mar) 
— _— —_— 02 .01 .02 01 ra 
77.39 15.12 14.70 28.50 24.80? 26.28? 29.75 
.83 02 .02 .29 62 .58 an i 
9.11 5.89 4.61 6.01 6.33 5.74 6.89 7.70 (Sept) 
25.79 4.49 97 2.81 983.42 4.62 5.13 5.69 (Apr) 
26.73 3.388 6.76 11.34 .12? 17? .18? .11? (Mar) 
—- = .04 2.28 7.82 10.07 11.69 13.42 (Aug) 
1.10 1.30° 1.76 1.8 2.0 23.36 2.8 2.32 (Dec) 
13.84 .O1 52 4.47 4.39 2.74 ae 
14.60 7.92 9.34 8.71 9.57 11.34 11.50 
1.55 1.39 1.69 1.16 1.21 1.66 Serta 
2.76 .O1 .05 .07 09 aki 
2.93 $3.18 2.81 2.61 93.15 4.00 eran 
6.13 SoG 63.20 «62.66 «62.83 «063485 O28 
1.24 .34 1.60 2.22 2.61 2.76 eal 


* Including Ruanda Urundi. 

‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
and Morocco. 

’ Exports 

* Including Newfoundland. 

7 Fiscal year ending June. 

Undivided India excluding Burma up to 1947; thereafter Indian Union 
only. 

* January- October. 


asinine 
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INTERNATIONAL FINANCIAL STATISTICS Government Bonds 


PRICES AND YIELDS OF BONDS ISSUED OR GUARANTEED py 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN: New 


Brazil Chile Colombia 


en heen ce 
Coupon: 3%@ per cent 33@ per cent 119-3 per cent 114-3 per cent 114-3 per cent 3 per cent 3 per cent! 
Maturity: Oct 1979 ? Oct 1957 « Dec 1993 * Dec 1993 ° Dec 1993 7 Oct 1970 Oct 1972 
Call Date: Apr and Oct Apr and Oct 3 June and Dec ? June and Dec June and Dec 3 Apr and Oct Apr and Oct! 
Call Price: 100 100 100 100 100 100 100 
Market: New York London New York London Zurich New York 





Price Yield Price Price Yield Price Yield" Price Yield Price Yield Price ‘Yield 


% ( % % 
223, 20.05 1654 3.64 1814 3.78 1514 
934 38.07 39. 163g 4.80 14 14.57 18 
14144 26.81 25'6 22.3 113% 18.40 20 7.60 1514 
1514 26.67 20.9: 1034 14.16 14 11.00 1315 
5 13% 11.738 25 6.24 1814 
185% 8.37 32 5.25 2234 
181, 9.08 24 2014 
1814 7.73 2214 1815 
2015 5.06 2515 2015 
225, 5.31 31 22 
2114 6.66 34 1714 
2834 39 23% — 
2634 301% 2814 
441% 3614 
47 3614 
47 3734 
47 3814 
48 373, 
49 3814 
48). 39 
4414 3934 
431 3954 
4314 41 
2 403% 


% yy oy 
90 (0 
37 
"72 


18 


~ 
ww 
— 
_ 


“< 
« 


Y 


moO Ree RO ONMOOE WE 


wmwoOoOrwonwwwomdc coocqaqict 
| 
| 
mieten ti 


_ 


je 


° | 
ASOD LH&ian 
oo 

Naocouanoce 


NWS OMOwenAIO 
Am 9101-1 CO > CO r* Com CO 


“co 
nh COOtTr DO oO 


Sy 


35% 
353% 
3534 
36% 
36% 
3714 
365% 
36% 
87% 
3714 
38 


SAAD eR Ow OO 
COMM UCORnkNwO 


ura ~) 0 00+) -) 


Y 
ee 
CON AowohROONO 
q Co 

co: 


PAXAHAAAAMAMAMAMH AWOARAAAHS 


AAAAAAARAMAHA “IC 
DPAHAAAAAHAH 
5 Ke m n 


6315 


Cuba El Salvador Mexico Paraguay 


419 per cent 314 per cent 3 per cent $5.68 $4.65 3 per cent 1-24 per cent 
Maturity: June 1977 Jan 1976 Jan 1976 ° Jan 1968 ° Jan 1963 1° "1970 Jan 1997 " 
Call Date: June and Dec Jan and July Jan and July Jan and July '3 Jan and July 3 6 months 3 Jan and July 
Call Price: 100 100 100 100 100 70 100 
Market: New York New York London New York London London New York 
Price Yield Price Yield 


c 


Price Yield Price Yield Price Yield Price Yield 
oO o7 ov 


oO 
17 


ov 
/0 
30 15.14 
10 is 
llig ™ 
714 18 
1214 
25 


— PS 
\co 
rs 


CONDONE Non 
GN. co. PP co\ od 


a 


11214 
112 
116 
1114 
111% 


111% 
111% 
111% 
111% 
112144 
113% 
11134 
112 
112% 
110% 

Sept... 110% 


— | at pet pet 
ok SD Clo ee © Oro 


Ww Norn 
\ @\ w\ 


Ve 
oo 


‘ 


AADC 
jt 
_ 
AAAIAHAHOS 


No 
RO\o\ 


a 

\ 
Soe eC OO Owe Bor 
RaQ 3e 2222 


NON Ne 
S\. GDN. GON, 00\, GON i 


nN 
tr 


AA2XAANDNAAAADAH a~ Cc 
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we 
on 
Qarana~a~wowowwvwo poe ad 
: 


Crseroror1oircr orm ororor 
AAANABWADOAAIA- @o 


GO 00 CO +) CO OO CO CO CO “3 -) 
DAaODorvcrerererororer 


+ Residential Mortgage Bank, guaranteed by national government. 

‘3 per cent loan of the Agricultural Mortgage Bank, guaranteed by the national government of Colombia. 2? Prior to 1944 interest wa 
61% per cent and the bonds matured October 1, 1957. 3 Callable for sinking fund only. ‘ Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ’ Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 114% per cent in 1948 to 3 per cent in 1954. ¢ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scalé 
from 114 per cent in 1948 to 3 per cent in 1954. 7 Prior to August 1949 interest was 6 per cent and the bonds matured in July 1962. Interest I 
creases on a graduated scale from 11% per cent in 1948 to 3 per cent in 1954. ® Prior to 1946 the interest was 6 per cent and the bonds matured It 
1957. * Prior to 1946 interest was 4 per cent and maturity December 1, 1954. 10 Prior to 1946 interest was 4 per cent and maturity was Janual) 
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in Foreign Markets VoLUME IV, NUMBER 10, OcTOBER, 1951 


GOVERNMENTS AND DENOMINATED IN THE CURRENCY OF 
YoRK, LONDON, ZURICH, AMSTERDAM, AND STOCKHOLM 


Uruguay Belgium Czechoslovakia Denmark 


ree aren ened 
4% per cent 31% per cent 4 per cent 314 per cent 6 per cent 6 per cent 41% per cent Coupon 
May 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 Oct 1960 *3 Apr 1962 Maturity 
May and Nov Any time May ome Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 


100 100 101 101 100 Call Price 
New York London London Zurich New York New York Market 


. a ———— — 


Price Yield Price Price Yield “ 2s Price Yield Price Price Yield 
Price Yield < 
" % Yo 
9414 3.76 10314 7.60 105 
921, 3.85 75. 11.89 
5915 6.17 124% 8 
46 i uy” 
; 17 16 
” 341% 
5856 
76 
___99 
108 
75 
4934 
52 


or 


a) 


PPR RACORH 
CNR OR WORN 
SERRSCSSaEaa 





Nov—1950 
..Dec 
.. Jan —1951 
.Feb 
_ 
.. Apr 
‘te 
June 
.. July 


.. Aug 
Sept 


51 
46% 

50. 

47% 20. 
4914 20.2020 
49 4120 
49% 20.05% 
46 21.73% 
4814 20.6279 
4914 20.30% 
5034 27.592 


aonnn1n;fth hb PP CO S CrOTorA-1H or 
oe eee ee ee a a. oe @ saaanit 


: > hh BHC Or 
ANINIAAAAAIOn NOTE HAIN 
2 en > “on 


5. 
4. 
4. 
5.2% 
5. 
5. 
4. 
4.5 
4. 
4. 
4. 
4. 
4. 
4.% 
4.% 
4. 
4. 


hh hee ee Hr 


Denmark Finland Italy 


3) per cent 314 per cent 4 per cent 4 per cent 5 per cent ft 5 per cent 1-3 per cent Coupon 

Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977 *! Maturity 

Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 30 days Call Date 
100 100 100 100 


100 100 100 Call Price 
London Zurich Amsterdam Stockholm New York London New York 


Price Yield Price Yield Price Yield , Price Yield Price Yield Price Yield 


$ 3 % 


S 
x 


% % % 
10444 4.12¢ 10414 4.37° 784% 9.90 
102% 4. 4.68° 

21. 21.08 

13. 15.56 

18. 

12. 

9. 


5. 

a 

11.7% 
» 12.9% 
g 12. 


~ 
S 


10214 
55 


\ 


SSIliililiill 


40% 4.98" 


335% 5.95'° .. Nov—1950 
30 .67'° |. Dee 

31% 6.43'° ..Jan —1951 
34 .88'° ..Feb 

35% 573° |. Mar 

35% 659° 5+ 

35% 63'° ..May 

35% 5.63'° ..June 

42 76° _. July 

4014 .94'° .. Aug 

40% 


.921¢ .Sept 

1, 1945, 1! Prior to 1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per 
cent in 1948 to 214 per cent in 1953. Current yields are based on the coupon rate being paid at the time price is quoted. 12 Prior to October 1946 
interest was 8 per cent and maturity April 1, 1951. Since that time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
"Prior to October 1946 interest was 8 per cent and maturity April 1, 1951. 14 Yield to next call date. ‘6 Yield to next call date is negative; 
therefore, excess of price quoted over price at which yield would be 0.00 is shown. 16 Yield to next call date is negative; therefore, excess of price 
quoted, less accumulated interest, over price at which yield would be 0.00 is shown. 17 Interest payments suspended. In default. 19 No 
quotation. 2 Current yield. 21 Prior to 1947 5 per cent bonds due December 1951. Interest is now 1 per cent and increases on a graduated scale 
to 3 rer cent in 1952; current yields are based on present coupon rate of 2 per cent. 


8514 
856 
8414 
85! 
851. 
851, 
854 
84 1x 
821. 
8214 


921% 
9814 
9814 
100 
9614 
9614 
9614 
9615 
9614 
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Government Bonds in Foreign Markets 


PRICES AND YIELDS OF BONDS ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED 
IN THE CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN 

















































































Italy Netherlands Norway 
—_—_—a==vainna="=@jeESs= ws es = 
Coupon: 1-3 per cent { 334 per cent 4 per cent 414 per cent 3 per cent 3 per cent 334 per cent ¢ =p 
Maturity: July 1977? May 1957 April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 Feb 
Call Date: 30 days May and Nov April 1958 Apr and Oct 6 months June and Dec Apr and Oct : 
Call Price: 100 10114 100 100 100 100 100 i 
Market: London New York Zurich New York London Zurich Stockholm Ne 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price _ Yield Price 
End of: % % % % % % % 
1937 ; 5715 9.82 - — — — 10314 3.628 2 3.48 a — 10314 3.26 = 
1938 = 4915 11.50 — — — — 103 3.628 90 3.62 9514 3.24 10334 3.178 ‘iis 
1939 : 4915 11.66 — — — — 6434 7.29 60 6.28 52 6.66 Ml —_ = 
1940. ne 15 8 = — = -— 37 §=12.62 50 1644 33 = =10.15 50 8.64 a 
1941 ine uw °s — — - - 37 12.75 70 ~=+5.87 41 8.47 50 8.78 oi 
1942. Se 1714 8 = — o -—— 7814 6.03 7915 4.55 4714 7.48 7 8 = 
1943 ae 3819 8 — _ — — 96 4.54 8414 4.17 5914 6.04 75 8 sas 
TOE oe wen 45 $ — — — — 9914 4.32 9314 3.48 61 5.94 73 8 7 
NO a sh un 55 8 — — = -- 10514 44° 9414 3.42 7314 4.82 954% 8 ~~ 
1946. ae 64 $ — — — — 104% 3%? 102 149 84 4.03 9634 3.99 as 
ema 77 : 91 4.97 - _ 9115 5.01 9915 3.04 75 4.78 99° 3.83 . 
1948 3215 ° 947, 4.50 — 8614 5.52 9516 3.39 6614 5.67 97 3.99 98 
1949. . 5214 1.90'° 953g 4.46 —- — 9514 4.67 9614 3.32 78 4.63 100 3.75 101 
1950—Nov.. 44 4.55)! 100% 3.60 943; 4.60 9534 4.70 105% 3° 71% 5.29 9714 3.97 99 
Dec... 4314 4.60'' 99 3.93 94 4.69 964% 4.63 108% 7° 70% 5.40 95% 4.15 98 
1951—Jan... 4314 4.62)" 99 3.93 9414 4.48 9634 4.60 10614 5 7114 5.30 96 4.11 98 
Feb 471% 4.24'° 967% 4.34 9514 4.67 96% 4.63 104 214° 72% 5.19 9714 4.00 98 
Mar 4715 4.26: 9854 4.02 95 4.46 9715 4.50 103 1° 7234 5.19 98 3.93 98 
Apr.. 4715 4.27: 716 4.23 9614 4.43 9615 4.60 105 2% 9 72% 5.21 9734 3.95 97 
May 4515 4.40! 96 4.53 96% 4.45 9734 4.46 106 349 7334 5.11 9734 3.95 97 
June 47% 4.21 94 4.95 96 4.47 9814 4.42 100% 2.009 7414 5.07 9814 3.91 97 
July 4614 4.32! 92% 5.36 9734 4.26 99 4.35 97% 3.25 755, 4.94 99 3.84 98 
Aug... 4615 4.33! 921, 5.35 963, 4.39 993% 4.31 9415 3.60 81. 4.46 99 3.84 98 
Sept 4715 4.25! 2% 5.24 96.8 4.38 991, 4.34 9415 3.63 a, ai 9914 3.82 98 
Portugal Australia Canada South Africa Egypt Morocco 
Coupon: 3 per cent 33g per cent 314 per cent 234 per cent 314 per cent 4 per cent § 5 per cent $ 334 
Maturity: Jan 2002 Feb 1962 ¢ July 1974 Sept 1974 ° Apr 1967 Jan 1963 Dec 1978 O 
Call Date: Jan and July 3 45 days July 1964 30 days Apr 1965 Any time 3 months 4 
Call Price: 100 10214 100 103 100 100 100 ; 
Market: London New York London New York London London Zurich Ne 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price 
End of: “0 70 % % % % % ‘mn 
811, 3.76 105% 4.50° 90 3.76 100 3.25 = = 101 1.98° — _ - 
.. eee 77 3.99 1005g 4.95 8215 4.20 10314 2.996 — “= 9214 4.52 — = = 
1939... ' 66! 4.67 72154 7.89 8314 4.15 8934 3.98 — 80 5.55 724% 7.11 ne 
De kan « 60 5.17 557% 10.94 93 3.61 8214 4.62 a =H 55 8.58 39 . = 
BUNND  sckie hie. 7s 4.25 58 11.7 89 3.85 9814 3.36 os — 77 5.93 49 . i. 
RES hi wis os * 8915 3.44 81 7.17 92 3.68 101 3.16 — — 90 4.78 56 $ a 
SB wares aa 94 3.23 91 5.96 96 3.46 10414 2.838 — a 101 1.98° 6334 += a 
Re Sach iG 9115 3.34 10015 4.95 100 $.25 10614 2.576 — — 101 1.98° 78% =O io 
| a 93 3.27 103 4.288 100 3.25 11054 2.078 a= — 10214 16° 9434 5.85 ~ 
1946... im 98 3.08 10314 3.02° 112 2.418 10914 2.098 — — 10214 4° 9314 5.45 
ek a 9515 3.17 83 5.07 103 3.026 103% 2.718 == — 9814 4.14 8634 5.94 = 
RE fe SX 88 3.50 85 4.95 104 2.936 105 2.476 — -- 9714 4.24 7134 7.34 ~ 
Pies ccte 7 4.13 9054 4.38 9915 3.28 102144 2.638 9712 3.76 9614 4.36 10014 2.95! 7 
1950—Nov 83 3.75 9314 4.08 99 3.31 10114 2.68 101 3.458 9614 4.38 9714 5.19 = 
Dec 85 3.65 87 4.81 99 3.31 101% 2.69 100% 3.52 9614 4.38 95 5.35 _ 
1951—Jan... 9814 3.07 8834 4.66 99 3.33 10134 2.67 101 3.50 96144 4.42 $8 5.14 ~ 
Feb... 108% 2.71 8734 4.73 9714 3.44 100 2.75 101 3.52 96144 4.46 9814 5.12 
Mar 10715 2.75 8714 4.79 9615 3.52 9634 2.94 9814 3.62 9615 4.49 9814 5.10 7 
Apr... 10515 2.82 85% 5.07 9615 3.54 96% 2.98 9814 3.64 96% 4.54 98% 5.l1l - 
May. 102 2.92 8614 4.96 9414 3.60 9534 3.00 9814 3.66 9614 4.39 100 5.00 ~ 
June 100 3.00 87 4.85 931% 3.67 95% 3.03 961% 3.86 96% 4.39 100144 3.75 me 
July 931% 3.28 875% 4.78 931% 3.68 9734 2.87 9744 3.80 95% 4.54 100% 2.95 * 
Aug 85 3.68 8734 4.73 9316 3.71 9814 2.84 9714 3.83 9514 4.59 102 he 9 
Sepi 90 3.45 8715 4.82 9314 3.73 97% 2.83 9614 3.80 9516 4.63 101% %' | 
' Prior to 1947 5 per cent bonds due December 1951. Interest is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current 
yields are based on present coupon rate of 2 per cent. * Prior to 1949 interest was 5 per cent and maturity was 1959. Interest increases on a gradu- 
ated scale from 1 per cent in 1947 to 3 per cent in 1953. § Callable for sinking fund only. ‘ Prior to 1947 5 per cent bonds due September 1, 195. 
These were refunded on September 1, 1947. 5 Prior to August 1949 314 per cent bonds due January 15, 1961. ® Yield to next call date. 7 Trading 
suspended. * Interest payments suspended. * The yield to next call date is negative and therefore the excess of the price quoted over the price a 
which the yield would be 0.00 is shown. ‘0° Current yield. '! No quotation. 
—. 
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; + Residential Mortgage Bank, guaranteed by national government. { Maremmana Railway, guaranteed by national govern- 
Page xxxvi ment. © Mortgage Bank of the Kingdom of Norway, guaranteed by national government. § City of Alexandria, guaranteed 
by national government. 4 Morocco Railways, guaranteed by French Government and Cehrifien State. 





IBRD Bonds in Various Markets 


PRICES AND YIELDS OF IBRD BONDS DENOMINATED IN THE 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


2 per cent 2 per cent 3 per cent 3 per cent Coupon 

4 1957 ! Feb 1962 July 1972 March 1976 Maturity 
None None 45 days 45 days Call Date 
None es _ 102% 102% Call Price 
New York New York io 


Fe 


Paris - Amsterdam _ New York Paris Market 


Price Yield F Price Yield Price Yield Price Yield Price Yield Price Yield 
% Qe % N ( ( End of: 
....1987 
— — 1938 
es . .1939 
..1940 
.1941 
1942 
1943 
1944 
1945 


~~ 
rp HOSL 
Nao 


ewe 
—3e@qo0e@ © ° © "32 | 
owc wo ao _ = 


Non 
oN 


..Nov—1950 
..Dee 
.. Jan —1951 
..Feb 
” 
.. Apr 
‘Sie 
June 
July 
.. Aug 
Sept 


obo hod her 
NO 00 
CON. 


Oo 
eowewwwvwaow www w 


CO ee Nee 
Da BARON 
\sa\co 


on 


se 
NINWOWAAwWOONnNH 


\orneoo\nr 


COOwwnawoh > & Co weww 
00 DW WD DWOOM Hw} 
~S > eR crn OOF ore 
NNONNMNMNNMNMNND |KrP 
CSCOowwwwwrnwnrd— 


Pe ee tt et et et et et et 
Se ee OOM eS OO 
Cun COrKNMNof 


DO DO DO dS dS 
NCO 
DD. \a\, 


@0\. 00.00. 


314 per cent 314 per cent 3% per cent For general comments on the IBRD and Government Bonds quoted, 
Oct 1981 June 1971 Aug 1963 on price and yield computations, and for details on each series see June 
45 days June 1966 Aug 1959 1951 issue of International Financial Statistics. Details on series appear- 


10214 100 ing for the first time in this issue follow: 

New York Zurich 

ae ; oe INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT: Dollar 
Yield Price Yield Bonds: (a) 3°%-1976: interest 3 per cent; dated March 1, 1951; interest 
dates March and September 1; callable as a whole or in part on 45 days’ 
notice at any time to each March 1: 1956, 10214; 1961, 102; 1966, 10114; 
1971, 10034; thereafter 100; also callable for sinking fund which commen- 
ces in 1968. Originally issued in New York and subsequently listed on 
the Paris Bourse in June 1951. Prices and yields on these bonds in Paris 
are computed in the same manner as the 3% bonds of 1972 in Paris. 


(b) 314°%-1981: interest 314 per cent; dated October 1, 1951; in- 
terest dates April and October 1; callable as a whole or in part on 45 days’ 
notice at any time to each October 1: 1956, 102%; 1961, 102; 1966, 101 4; 
1971, 101; 1976 1004; thereafter, 100; also callable for sinking fund which 
starts in 1966. 


PlIldddl 


| 
PLT ETT Et li td tes 


monNcoroor 


OAD ee RR OO «wo KOR CO 
anOr Ot & oro oe & Oro 


Swiss Franc Bonds: Interest 314 per cent; dated August 1, 1951 

interest dates February and August 1; callable at par as a whole or in part 
.. Nov—1950 in an amount not less than Sw fr 5,000,000 on any interest date on 45 days’ 
.. Dee notice on or after August 1, 1959. 
.. Jan —1951 
..Feb Correction to note in June, 1951 issue of International Financial Sta- 
..Mar tistics on IBRD 8 per cent bonds dated July 15, 1947: In September 1950 
.. Apr the 3 per cent dollar bonds due 1972 were listed on the Paris Bourse. 
..May Prices are quoted in French francs per $1,000 bond. Increase is payable 
..June in french frances, at the French france equivalent of the dollar interest 
.. duly converted at the free market exchange rate of the day. The prices shown 
., Aug in the table have been converted to dollars at the free market exchange 
. Sept rate of the day and adjusted to per cent of par value of the bond. ‘ 


Ill | 


| 
| 


Pld Edt 


Plittl 


100%4 3. 
100%4 3.3 
10014 


PETTITTE 


2 
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' Prior to February 1950 214 per cent bonds due July 15, 1957. 2 Yield to next call date. * Yield to next call date is nega- 
tive; therefore, excess of price quoted over price at which yield would be 0.00 is shown. * Yield to next call date is negative; 
therefore, excess of price quoted, less accumulated interest, over price at which yield would be 0.00 is shown. This issue was called 
at 101 on February 17, 1950. 5 Quotations for this bond are on the over-the-counter markets in Basle in July, 1951 and in Zurich 
thereafter. It is expected that this bond will be listed on the Zurich Stock Exchange in the near future. 
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Argentina 


INTERNATIONAL FINANCIAL STATISTicg 


1942 ‘! 1945 1946 


1938 1947 


1939 1940 1941 1948 1949 1950 


Exchange Rates 
SELLING RATES 


Preferential................ 


(Pesos per U.S. Dollar: End of Year) 

3.73! 3.73 3.73 3.73 8.73 
4.23! 4.23 4.23 4.23 
— _ 4.94 4.94 
.40 .23 4.24 4.25 


3.73 


5.37? 5.008 
6.09? 


7.50! 

10.26 
11.64 = 
2 14.03 


19.50 
5.00 


3.98 | 7.508 
3.36 5.008 


8.78 
4.23 4.2 
4.94 4. 
4.07 4. 


8.78 
4.23 
4.94 


4.02 
4.80 


8.78 
4.28 
4.94 


4.81 
9.26 
BuYING RATES 
Special pole _ _ _ _ _ 
Preferential... eae _ 4.22 4.22 8.98 3.98 3.98 
3.36 3.36 3.36 3.36 3.36 8.36 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 457 562 xX 705 1,663 1,696 1,071 
11 Gold 416 497 614 1,197 1.072 $22 
12 Foreign Exchange. . ee f 41 65 x 90 466 624 749 
18 DOLLAR EXCHANGE IN U. S. BANKs 115 76 68 “ef 236 


8 Basic 
809 re ee 
143 216 
666 cdeoe paled 


14 
15 


Government and Banks 
Business and Individuals 


113 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 Exports ~ 
21 Imports, c. i. f 
VALUE OF TRADE (In wane 
Exports. . Vie tee 
Imports, c. i. .: 
VOLUME OF EXPORTS 
Wheat 
Corn 
Wool 


Assets of the Central Bank 
30 FOREIGN ASSETS.... 


Domestic LOANS & INVESTMENTS 
31 Government 


82 CREDITS TO OTHER BANKS 


Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS 
Government f ne 
42 Official Entities 
43 Business and Individuals 
44 CasH 


100 
100 
100 


1,656 


558 


Currency and mats 


50 
51 
52 


MONEY SUPPLY. 
Currency. . 
Deposit Money 


1 
1 


400 
,461 


438 
443 
50 


29 
131 


94 
2 


125 


1,440 


592 
11 


3,294 13,616 
336 X ‘471 
.; {X 386 
2,958 \ yo 759 
785 X 771 


Millions of Pesos: 


(Millions of Pesos) 

1 ,465 1,789 2,498 3,973 
1,277 1,274 1,154 2,332 
(Millions of U.S. Dollars) 
456 503 739 =1,167 
272 268 295 588 

(1937 =100) 
61 56 61 
6 2 5 
152 99 


jonmew 
crore 


6 

159 
End of Year) 
5,689 5,807 


_ 


1,812 X 2,318 3,686 


950 1,311 1,301 


571 619 
si — 8,060 13,737 


Millions of Pesos: End of Yea") 


4,337 4,898 
767 1,250 
854 824 

2,716 2,824 
912 1,187 

Millions of Pesos: 


6,188 
2,465 
409 


8,440 13,862 
2,958 3,162 
1,461 4,294 
3,314 4,022 6,406 
2,406 887 1,108 


End of Year) 


2,551 
1,063 


X2 ,476 
11,072 


3,212 3,739 
1,242 1,439 


6,771 8,779 10,657 
2,581 3,526 4,719 


216 


3,347 


2,028 
27,677 


1,488 1,404 
2,171 12,667 

176 X 279 
3,899 3,869 


1,970 2,800 
2,837 38,183 
266 454 
4,515 5,158 
Per Cent: Average of Months) 
4.96° 434.17 X¥ 4.18 X 3.117 3.19 
Per Cent: Average of Month: ) 
2.43 1.79 .95 .64 1.08 
December 1988 =100: Average of Months) » 
121 128 168 284 402 
1987 =100) 
110 129 167 193 
103 106 112 135 
102 105 111 


4,190 5,252 5,938 
4,524 5,395 65,947 

918 1,344 2,630 
6,890 9,428 12,400 


53 Time DEPOsITs.... 

54 GOVERNMENT DEPosITs 
55 BANK CLEARINGS * 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD 4.97 


71 TREASURY BILL RATE 2 3 a4 2.50 


4.99 


1.42 
72 SHARE PRICEs (General 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods) ¢ 96 
81 CosT oF LIVING* 
82 WaGEs (Monthly Earnings) ‘ 


Production and National Income 


111 602 


208 
159 
168 


222 
180 


90 


91 
92 
93 
94 
95 
96 


97 
98 


INDUSTRIAL PRODUCTION 4 


AGRICULTURAL PRODUCTION 
FAO Index, 1935/39 =100 
Wheat ; 
Corn 
Linseed . 
Wool 
EMPLOYMENT ( Manufacturing) 


Gross NATIONAL PRODUCT 
NATIONAL INCOME. . 


* Monthly totals and 12 month averages. 


on last Friday of month quotations. 


> Beginning 1947. 
© Buenos Aires. 


1937 = 100) 


114 137 153 


155 113 69 
204 197 81 
104 8&8 63 
135 139 138 
124 : 
(Billions of Pesos) 

11.9 15.1 

9.5 12.8 


10.5 
8.3 


Data from 1944-1946 based on Friday quotations; prior to 1944 
4 Note difference between industrial production and employment. 
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—_—— 1950 ———_—_— — —— ——————  — —— ———— —————— 1951 
June Oct Nov Dec Jan Feb Mar Apr May 
(Pesos per U. S. Dollar: End of Month) 

.00 5.00 5.00 5.00 5.00 5.00 ‘ .00 
50 7.50 7.50 7.50 7.50 7.50 ‘ .50 


14.76 14.03 14.05 14. 14.05 . 0 25 
19.55 19.50 16.85 15.50 18.20 25.é 


— 
WCOnMmnmacacw 


mee 
COrnmwacn 


~ 
mo 


7.50 7.50 7.50 7.50 7.50 


oor 
cars 


5.00 5.00 5. 5.00 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 


B16 “88 
259 269 27: 282 302 334 

211 230 23! 245 264 297 

39 39 ‘ ‘ 37 38 


(Millions of Pesos) 
549 720 453 585 
453 391 613 488 
Sees of U. S. Dollars) 
84 76 94 88 
72 2 77 70 71 
(1937 =100) 
69 44 44 71 75 
81 72 97 122 143 35 19 
(Millions of Pesos: End of Month) 
3,013 3,062 3,187 3,347 3,463 3,564 3,861 3,962 3, 3,900 


1,860 ,917 1,933 1,980 2,008 2,028 2,026 2,017 1,986 1,861 1,993 
25,691 2: 26,060 26,298 26,989 26,944 27,677 28,209 28,905 29,850 30,443 26 31,260 ¢ 
(Millions of Pescs: End of Month 
26,066 26,378 26,815 27,134 28,134 28 ,d6Y 
’ 3,930 3,949 3,952 3,962 3,973 4,043 
10,878 10,699 10,738 ,778 10,480 10,479 10,619 10,470 10,619 10,805 
10,201 10,448 10,764 ,016 11,239 11,5387 11,824 12,267 13,542 13 ,721 
1,691 1,644 1,795 1,833 1,410 1,998 
(Millions of Pesos: End of Month) 
19,380 19,395 19,747 ; 20,161 20,635 21,066 21,683 23,132 23,337 Sia a pe 
8,771 8,705 8,954 74 9,377 9,631 ,779 10,019 11,847 11,167 11,345 11,495 12,076 
10,609 10,690 10,793 ,675 10,784 Qo ,287 11,664 11,285 12 ,220 ” peas 
8,467 8,601 8,633 , 76 8,774 ,763 8,729 8,815 8,760 7,933 
2,684 2,743 2,662 < 2,812 2,596 2,643 
16,660 18,494 18,696 19. 183 18,671 ¢ 20: 392 20,151 21,731 20,489 24,677 19,904 23,476 ; 
(Per Cent: End of Month) 
3.26 3.4 3.2 3.26 3.26 3.26 3.27 3.27 3.27 3.26 3.25 3.24 
(Per Cent: W vighied Average of A . Bills Issued) 
02 wil od : sy 1.57 i.e 1.54 54 1.46 
(December 1938 =100: Average of Daily Quotations) 
544 51: 5 503 551 535 556 544 541 559 552 536 


(1937 =100) 

‘$52 365 365 372 "368 379 
(1937 =100) 
178 


' Beginning September 22. ? Beginning October 3. 3 Beginning August 29. ‘ Auction abolished August 28. * Beginning 
June 23. * Less than 12 months. 7 End of year. Page 3 
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VoLUM 






——— 
sarees sessasneaitinsitiaseceietnsiictsinsiegs a 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Api 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
VRP RAUI. «iss 502 sae>s 3.981 3.688 3.153 3.198 3.198 3.198 3.198 3.198 3.200? 3.206% 2.2284 2,998 2,228 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 GOVERNMENT AND BANKS....... 296 251 209 319 215 281 596 759 603 1,214 1,140 1,515 1,35: 
11 Gold 5 5 6 14 11 7 6 53 82 88 88 88 87 ary 
12 Foreign Exchange. eas Se 274 208 176 292 191 259 543 677 514 1,126 962 1,233 1,17¢ 
13 Foreign Investments. . 17 37 19 16 16 16 — — = — 90 195 9 
14 DOLLAR EXCHANGE IN U. S. BANKS? 11 16 xX 23 29 46 31 22 33 19 1’ 
15 Government and Banks 7 Bs aes Mais. Wee oe oe 16 1 
16 Business and Individuals miele ee i on ae are 8 
Foreign Transactions (Millions of Pounds: Year Ending December $1) 
20 GOLD PRODUCTION 12.3 14.1 15.3 17.8 16.2 12.5 ak 9.0 10.2 9.7 11.4 13.4 i 
VALUE OF TRADE (Millions of Pounds: Year Ending June 80) 
21 OS ee reer 148.6 141.7 122.5 149.7 185.0 159.8 155.38 196.9 309.0 407.4 542.7 617.4 50.: 
22 Imports, f.o.b......... 103.8 127.4 113.3 131.9 124.0 170.38 218.6 177.8 208.4 338.2 414.1 536.0 43, 
VOLUME OF TRADE (1987 =100: Year Ending June 30) 
23 Exports (Current Weights) 100 108 116 121 102 118 93 104 115 107 121 120 10 
24 Imports (Current Weights). . 100 117 105 107 85 101 100 82 83 116 136 eee ais 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) * 
80 FOREIGN ASSETS.... 57 52 50 92 65 84 177 224 178 351 458 654 55 
81 Domestic LoANs & INVESTMENTS 99 108 119 117 159 278 426 386 466 358 344 300 30 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) © 
40 Domestic LoANs & INVESTMENTS 342 353 364 398 411 392 470 466 504 597 698 830 76 
41 Government.......... ee 46 40 48 93 111 121 228 161 113 138 174 186 1é 
42 Non-Government........... 296 312 816 304 300 270 242 305 $91 459 524 645 57 
I od ac xvisiwen un a 37 33 35 42 47 106 286 315 315 368 422 569 2 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
SO Mommy SUPPLY................ 185 190 203 248 287 396 648 703 737 879 1,052 1,302 1.99 
51 Currency.................. 45 49 54 67 87 125 204 211 203 219 240 269 ‘98 
52 Deposit Money............ 140 141 149 181 200 271 443 492 534 660 812 1,034 9( 
58 Time DEPOSITS........... re ae oe ase boa 223 205 198 210 216 248 ‘ 
54 BANK DEBITs?.... 190 191 188 221 236 264 X 450 637 750 889 1,085 1,368 1 
Government Finance (Millions of Pounds: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS........ —4,.1 —3.3 —4.1 —28.9 —105.3 —208.7 —257.7 —149.3 -—388.2 —1.1 13.7 -—33.4 
61 Revenue... 65.4 71.7 76.3 92.2 129.0 187.6 344.0 357.8 396.6 428.7 518.6 533.9 
62 Expenditure. . toa 69.5 75.0 80.4 121.1 2384.3 396.3 601.7 507.1 484.8 429.8 504.9 567.3 
FINANCING OF DEFICIT 
63 Net Borrowing............. —3.4 2.7 7.0 38.5 79.1 205.7 2538.4 157.4 29.4 -—8.1 -—19.7 28.6 
64 Use of Cash Balances. . 6.3 — .6 —3.7 -—10.8 24.0 5 — -11.6 5.2 4.6 9 a 
65 Monetary Operations. 1.2 1.2 » iz wee 2.5 4.3 3.5 3.8 4.6 5.1 4.6 
66 AUSTRALIAN POUND DEBT 214.8 216.4 218.5 257.1 $820.8 528.5 1,552.2 1,728.6 1,755.4 1,740.1 1,782.2 1,749.4 
67 FOREIGN CURRENCY DEBT 115.3 118.4 1238.8 123.1 187.7 187.4 121.3 107.2 106.9 106.6 106.2 101.5 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BonD YIELD.. 3.86 3.76 8.92 3.30 X 3.23 3.24 3.25 8.24 8.17 $8.14 3.12 3.14 8. 
71 SHORT-TERM Gov’T BOND YIELD. 3.44 3.38 3.84 3.14 x 2.47 2.45 2.48 1.90 2.12 2.26 2.00 1.95 ir 
SHARE PRICES (1937 =100: Average of Months) 
72 NN icc G bes Gain os? 100 98 101 100 103 93 65 133 156 169 163 194 1 
73 DE scnia ac ck aceon s 100 81 79 75 73 72 90° 96 102 110 109 139 1 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES * 100 100 100 110 117 132 140 141 150 170 189 224 9 
81 SS eee 100 101 101 107 108 119 125 127 133 160 185 216 9 
UNIT VALUE OF TRADE 
82 Imports (1936/37 Weights) ‘. 100 105 105 119 141 163 206 210 242 281 295 317 7a 
83 PRICES OF EXPoRT GOODS... 100 74 72 86 87 92 115 144 208 284 293 448 ‘ 
8&4 not ka esec's 100 76 63 Bae a ee ote 84 149 240 292 395 4 
85 SO eens Wisc d wens 100 67 48 78 82 83 136 216 331 370 322 370 3 
86 OS Se eee 100 105 106 112 112 114 150 163 182 222 246 255 ‘ 
87 Cost OF LIVING................ 100 103 105 110 115 125 129 131 136 148 162 179 on 
88 WacGEs (Hourly Rates).......... 100 105 109 112 120 129 137 141 154 185 203 226 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION (1937 =100: Year Ending June 80) 
90 FAO Index, 1936/39 =100. sc bois oo ae Fa we Se 91 108 106 113 er 
91 rien Givi on a Wb 58S: nas oss 100 96 110 112 114 112 91 95 95 101 113 115 
92 Cenk ae a ewen nk ds 100 124 103 139 54 110 35 94 77 145 126 144 
93 re eee 100 106 101 99 108 108 103 84 93 99 104 110 
(1987 =100: Year Ending December 31) 
94 EMPLOYMENT (Manufacturing)... 100 104 106 114 129 139 138 145 154 160 162 170 
. (Thousands) 
95 UNEMPLOYMENT (All types)...... 7.18° 7.60 6.68 2.63 10.33 1 
(Millions of Pounds: Year Ending June 30) 
96 NATIONAL INCOME........ 744 789 771 834 906 1,058 1,285 1,264 1,835 1,719 1,915 2,225 
ee Sr cog — 
* Prior to 1947 as of last Monday of year. » End of year and n.onth. ° Pri r to 1945 averag> of weekly data in last quarter. Bey 
Page 4 4 Monthly totals and 12-month averages. © Home consumed goods in Melbourne. ‘ Year ending June 30. e Annual data @ in D 


refer to September /June season. 
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May 


2.228 2.228 


1,353 
88 
1,176 
90 


181 
578 


525 


1,131 
231 
900 


234 
1,138 


188 
127 
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204 


1,350 
90 
1,114 
146 


18 
12 


154 


June 


2.228 
1,456 
88 
1,222 
146 


19 
16 


isi <———- 


554 
290 


746 
176 
570 
529 


1,ui1 
230 
882 
234 
1,545 
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220 
204 


584 
276 


742 
165 
577 
507 


1,1 
233 
879 


240 
1,231 


3.15 
1.95 
189 
137 


222 
205 


July 


1950-——____—_- 


Aug 


2.228 2.228 


1,394 
87 
1,161 
146 


20 
17 


1,357 
87 
1,124 


146 


16 
13 


59 


Sept 
2.228 
1,365 

87 
1,132 
146 


16 
13 


—»> 196<—— 


604 
276 


757 
165 
592 


492 


1,102 
235 
867 


244 
1,274 


596 
265 


752 
159 
593 
505 


1,092 
237 
855 


245 
1,413 


599 
286 


768 
165 
603 


525 
1,123 
238 
884 


244 
1,270 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


(U. S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 


(Millions of U.S 


1,433 
87 
1,190 
156 
18 


16 
2 


1.2 


86.8 
54.6 


128 


1,491 
88 


1,220 
183 
22 

18 

4 


1.3 


96.2 
58.4 


134 


1,515 
87 
1,233 
195 
19 


16 
3 


2.228 
1,555 
89 
1,270 
197 

20 


17 
3 


Apr 


————1951——_ 


May June 


2.228 2.228 2.228 2.228 2.228 
S$. Dollars: Last Wednesday of Month) 


1,663 
89 
1,373 
202 
20 


17 
3 


(Millions of Pounds) 


1 | 


1.1 


bea 


(Millions of Pounds) 


72.3 
49.5 


99.5 
62.2 


(1937 =100) 


101 


———> 1717<-—— 
(Millions of Pounds: Last Wednesday of Month) 


624 
292 


647 
283 


654 
300 


114 


85.3 
67.4 


93 


1,787 
91 
1,494 
202 
27 

24 

3 


aoe 
4 
4 


98 


———> 196 <__— 


658 
312 


697 
303 


752 
315 


171 


779 
299 


(Millions of Pounds: Average of Weekly Data in Month) 


790 
171 
619 


533 


804 
175 
628 


563 


830 
186 
645 


569 


829 
188 
641 


602 


859 
199 
660 


606 


914 
231 
682 
627 


915 
234 
681 


642 


(Millions of Pounds: Approximately End of Month) 
1,353 1,479 1,477 


1,179 
239 
940 


246 
1,412 


1,229 
243 
986 
250 

1,858 


1,302 
269 
1,034 
248 
1,583 


1,296 
248 
1,046 
246 
1,731 


254 


270 


1,099 1,209 


244 
1,643 


243 
1,626 


(Per Cent: Last Wednesday of Month) 


3.13 
1.96 


203 
150 


236 
235 


3.14 
1.96 


222 
168 


242 
241 


3.17 
2.00 


168 


3.15 
1.98 


185 


(1937 =100) 


242 
239 


248 
247 


3.21 
2.00 


186 


258 
258 


3.27 
2.02 


(1987 =100: Average of a oe 
222 230 230 233 


183 


272 
277 


263 
1,214 
251 
1,759 


———-» 329 <___ 
377 403896 
437 454 = 420 
376 376 366 
255 255 255 


-> 354 <—_—_- 
oo0/ 570 
824 860 
366 366 
275 275 


533 
731 
366 
275 


-> 371 <—_—__ 

723 768 
1,190 1,230 
366 376 376 
275 275 275 


687 
1,090 


———)> 116 <—_—_— 
sche aes: 


89107 
169 170 
1.90 1.29 


‘Beginning April 1. 
in December, 


? Beginning January 14. 
* Less than 12 months, 


————p 188 + 


110 
170 


-51 


3 Beginning September 30. 


“108 
171 
57 


——> 1%<—— 
250 ou 


259 


(1987 =100) 


"95 
(4987 =100), 


107 


‘Phowands) 
.70 


‘ Beginning September 19. 


250 
185 


271 
275 


580 

Tee 
376 376 
275 275 
210 <-—-— 


Australia 


July 


2.228 


5 Exchange closed 


Aug 


2.228 


376 
275 


275 
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Austria 


INTERNATIONAL FINANCIAL STATIsTics 


1937 1938 1939 1940 1941 1942 ‘) 1945 1946 


Exchange Rates 
OFFICIAL SELLING RATES 


Effective. 
Premium 
FREE RATE FOR SCHILLINGS ABROAD 
4 Switzerland (franc) a 


Gold and Foreign Assets 
10 NATIONAL BANK..... 
11 Gold.... 
12 Foreign Exchange 
13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks. 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
Exports......... 
Imports, c.if...... 
Trade Balance . 
23 Net SURPLUS WITH EPU AREA 
VOLUME OF TRADE _ 
24 Exports (1937 Weights) 
25 Imports (1937 Weights) 
Assets of the National Bank 
80 FOREIGN ASSETS i 
Domestic LOANS & INVESTMENTS 
31 Government. . 
Assets of Other Banks 
40 Domestic LOANS 
1 Official Entities 
Agriculture... 
Commerce. 
Industry..... 
45 Others. oe 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency. . 
52 Deposit Money <5 
53 BLOCKED Money: National Bank 
TIME DEPOSITS 
BANK DEBITS* 


20 


Money «1 


Capital Market 
70 SHARE I ] | 


2ICES (Industrial 

Prices anc Wages 

5 WHOLESAI iF RICES lL Ge 
Food 

JNIT VALUE OF TRADE 
Exports (Current Weights) 
Imports (Current Weights 
RETAIL PRICES” 


»ds) ! 


85 Waces (Hourly Earnings) ' 
Production and Employment 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 


FAO index. 
92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types) 


(Schillings per U. S. Dollar: End of Year) 


5.41! 


(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


(Millions of U. S. Dollars: End of Year) 


75.277 air parece Tt ae : ane 1.70 
45.667 oe or aki eis oy .O1 
29.617 we er ec a peas 1.68 


25 


(Millions of Schillings) 
= barase aoa 219 
1,808 
—1,589 

(1937 =100) 
(Billions of Schillings: End of Year) 
.02 
— ae 12.55 
Billions of Schillings: End of Year) 
1.87 


Billions of Schillings: End of Year) 
91 

5.66 

e .25 

3.55 .02 

3.36 

( Mar [938 = 
(1937 =100) 


126 
we 8419 
Aug 1988 =100) 
(1987 =100) 
(1984/1988 =100) 
(1987 =100) 


(Per Cent of Total Employment) 


10.14% 10.14 10.14 {38 


100: Average of Months) 
356” 


106" 


1947 1948 1949 1950 


14.578 
26.178 
30. 

9.64! 


4.768 
4.885 


5.11° 


13.55 19. 
4.95 4. 
8.60 14. 

I 42 


aati aaa cata annette aia ceamem eee carrera career mnemineia ermine 


* Monthly totals and 12-month averages. 
? Beginning October 28. 


1 March 17. 


>In Vienna. 


’ Beginning November 25. ‘ Discontinued October 4. 


Based on schilling prices in 1937. 


14.57 to March 4; 14.53 to October 4. 
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1950 ————_— 1950? _—_—_—_——_—————- — ———— — ——— —— 1951—- -- ——-—_—___-__ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
= (Schillings per U. S. Dollar: End of Month) 
1.495 14.53 14.53 14.58 14.53 14.538 14.53 14.53 _ _ —_ _ _— — ~- a= “= — v¥ 
6.138 91.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 2 
7 96.13 26.18 26.138 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 $8 
0.63 (Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
: 30,11 28.16 28.10 27.63 28.75 29.90 31.41 30.09 30.63 31.31 29.85 29.388 29.49 28.23 27.74 27.92 29.86 31.34 4 
(Millions of U. S. Dollars: End of Month) 
5.06 5.01 5.01 5.01 5.02 5.02 5.02 5.02 5.05 5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.08 5.10 5.00 11 
1.90 14.48 15.48 15.82 18.83 .... anes one pees hae asada esas sora a aie arars eat oo ees ee > 
).78 99,28 39.25 34.59 35.49 31.99 35.30 36.14 38.74 41.90 43.56 44.98 44.91 42.37 41.22 43.86 43.89 54.62 .... 18 
er 38.31 38.70 33.63 34.46 30.89 34.27 35.22 36.61 40.78 42.38 44.18 43.78 41.05 39.64 42.00 42.13 52.88 .... 14 
, 97 .55 .96 1.038 1.10 1.02 2 2.48 1.122 1.49 —. Eee 12.06 1.06 3.86 12.76 1.7% .... 









(Millions of Schillings) 








































































‘a 463 491 521 511 493 592 678 765 757 640 665 760 779 691 878 912 778 a 
‘697 734 895 710 734 643 622 712 852 828 930 1,038 1,210 1,186 1,236 1,249 1,255 1,107 eee Ce 
716 -271 -404 -189 -—223 —150 —30 —34 —87 —71 —290 -3873 -—-450 -407 -—545 -—-—871 -343 —329 a'eem. oe 
: -168 —74 -126 -30 -—34 —85 —49 -141 —-—361 —280 -—372 -196 -220 -158 -—81 -141 —-117 23 
101 (19387 =100) 
78 90 91 97 93 86 112 129 134 136 110 109 116 113 100 121 122 97 saa See 
76 84 71 71 60 67 69 101 77 76 80 90 88 83 84 84 81 a 
50 (Billions of Schillings: End of Month) 
f .2l .24 .37 -41 .43 .46 .00 .25 «ae .46 .3l .39 .36 .39 -41 .53 380 
p14 8.59 8.47 9.14 8.46 8.62 8.73 8.42 8.83 9.20 9.48 9.98 
50 (Billions of Schillings: End of Quarter) 
53 2 eer cose OER oes ven Se e 11.60 .... coos 12.85... er cuae, ae 
2.86 
5.33 
9 
Le ; cca 1.12 arate er 
62 (Billions of Schillings: End of Month) 
535 11.77 12.00 12.21 12.47 12.74 12.81 13.04 13.24 13.62 13.88 13.94 14.23 14.48 14.64 14.79 15.07 15.50 . 60 
7.27 5.62 5.68 5.78 5.86 5.88 5.86 §.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 6.80 7.19 7.26 51 
1.88 6.16 6.32 6.43 6.62 6.86 6.95 7.12 7.07 T.ae 7.78 7.93 8.14 8.23 8.23 8.19 8.27 8.31 ; 52 
9 177 1.51 1.62 1.76 1.92 1.26 1.30 1.41 .88 1.45 1.69 2.11 1.84 2.06 2.16 2.24 2.14 1.56 58 
os 2.05 2.08 2.09 2.14 2.15 2.20 2.23 2.25 2.20 2.25 2.82 2.86 2.41' 2.44 2.45 2.41 2.41 54 
262 (Mar 1988 =100: Mid-month Quotations) 
280 264 244 227 221 238 255 249 245 245 269 275 280 281 280 277 299 339 70 
52 (1937 =100) 
514 515 516 508 557 541 553 588 592 598 620 641 658 694 694 709 77 774 Swe ee 
1 549 543 545 548 ok 58 ae 
1 
637 504 529 527 539 562 519 517 561 552 568 597 639 671 669 698 733 774 772 82 
458 638 638 662 610 607 658 692 606 752 849 854 911 894 920 924 954 979 . 83 
438 438 441 446 446 454 492 497 501 504 513 522 531 541 551 602 627 637 84 
426 (Aug 1988 =100) 
399 402 403 403 405 410 502 509 509 485 494 500 514 518 S80. ik cs es ee 
142 (1987 =100) 
154 163 146 141 156 
137 (1937 =100) , 
136 138 139 140 141 141 141 140 135 131 132 135 139 141 143 TAO? cus ore 
6.2 (Per Cent of Total Employment) 
6.0 5.1 4.8 4.6 4.5 4.3 4.4 5.8 9.0 10.8 9.9 7 5.8 4.8 3.9 ee re 
——— 
nearer an ae 
yber 4. ‘Beginning March 4. ® Discontinued October 4. 7 February. 8 December 7; publication of data suspended until January 
3, 1948, * September 30. 10 Annual rate of fourth quarter. "! March. 12 April /December. 13 Less than 12 months. Page 7 






April, 















Belgium INTERNATIONAL FINANCIAL STATISTICy 







































1 e 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 "Ap 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE....... . 29.48 29.68 29.95 29.63! — - 43.96 43.96 43.96 43.96 50.06? 50.12 £0.21 
FREE RATES IN BELGIUM (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) = 
2a U.S. Dollar...... ti rahecas aay rN _ ih .... 48.88 53.75 50.50 51.89 re 
2b French Franc.............. Oey eg - en 17.27 28.08 45.02 47.24 50. 62 
2c German Mark..... Perens ried ies ee: er 34 paren rs sae AN oalas 35.91 39.69 49.8: 
ed Netherlands Guilder. ck na . -... 22.82 26.18 45.22 48°07 40.9 
2e Sweden Kroma............. Fea ks os bres ace ae Ce 2. 43.99 48 .2¢ 
2f Swiss Franc........ ee eee oe ae er oe ae eer .... 51.60 56.76 50.10 52.03 en 7, 
29 Pound Sterling... .. Séas cs . 28.28 38.08 41.42 46.69 50.7 
2h Gold: In Bars ene . 73.76 65.32 63.10 44.2% 
21 In Coins (Sovereigns). . ek ; ii gen .... 88.382 95.00 76.383 80.73 a 
FREE RATES FOR FRANCS ABROAD 68.2 
3a France (franc). .... ve pet she rosea - ore hice .... 28.78 46.23 48.28 50.2 
3b Netherlands (guilder) aaa are Pas Se aed 3 eae at eee 25.27 47.50 48.4] 48.1 
$c Switzerland (franc)....... a0 me he naw Sa seme Bd en .... 57.42 50.00 51.05 50.11 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 Naweonat, BANK............... 765 738 716 735 732 733 800 875 894 93 897 749 88: 
11 | | ES ae 765 729 714 734 732 782 716 735 594 624 698 587 67! 
12 Foreign Exchange.......... — 9 2 1 - 1 82 140 300 314 199 162 201 
1B TET CASON, 2; 2 on os cseess 68 44 17 17 17 17 17 — ~ — _— oe ie 
PREIS cc eck cane aes eee ses 833 782 733 752 761 749 815 875 894 938 897 749 88. 
15 DOLLAR EXCHANGE IN U.S. BANKS” .... sees 169 145 117 122 185 160 125 129 119 126 12 
16 Government and Banks..... Kan core ‘awe ima eke sees sees tees wees sees 70 6 
17 Business and_Individuals... . oar edhe ae Peres he tee ans aa Seto. ee En 55 5} 
Foreign Transactions 
VALUE OF TRADE (Billions of Francs) 6. 
20 NE kag xeon che 25.4 21.7 21.7. .... oe cata 4.0 29.8 61.6 74.1 79.7 82.4 6. 
21 SE EE 27.5 22.6 19.4 Ete bea peat 18.2 59.7 89.0 89.6 81.6 96.8 -, 
22 Trade Balance......... —2.1 —.9 2.3 eee aoe —14.2 -29.9 -27.5 -—15.5 -1.9 14.4 i 
23 NET SURPLUS WITH EPU AREA... oe as aah 1i.8* 92.1 9.5 
VOLUME OF TRADE (1987 =100) 
24 Exports (1948 Weights)..... 100 85 95 eee a ahs iy 83 & 32 63 11 = 83 89 8 
25 Imports (1948 Weights)... . 100 87 Me ea 30 xX 81 103 93x 88 97 8 
Assets of the National Bank (Billions of Francs: End of Year) * 
90 Fonmon Agente ............... 22.6 21.8 21.1 21.7 B17 21.6 85.0 88.4 89.2 41.1 40.7 37.5 40. 
381 Domestic LOANS & INVESTMENTS 3.2 3.1 8.0 11.1 17.0 20.8 44.4 55.0 58.1 50.1 49.6 56.4 48. 
32 Government............... 1.9 1.9 5.2 10.0 16.2 20.1 43.7 51.9 54.2 44.2 45.8 44.7 44, 
33 Non-Government........... 1.3 1.2 2.8 1.2 8 7 7 3.1 4.0 5.9 4.4 11.7 3. 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 27.0 54.4 56.8 57.5 55.0 57.2 60.1 60. 
41 RUNNIN ois oc a sw vind vie sore 3.9 3.9 3.2 t04 13.4 19.5 42.8 39.0 86.5 33.6 34.2 34.9 = 
42 Others than Banks.......... 13.0 12.5 10.5 8.2 6.9 7.4 137 17.8 4 I | 21.4 23.0 25.3 4. 
er ca hakaaiwnles 3.0 2.1 1.6 2.2 2.2 2.3 2.2 3.4 3.7 3.7 3.0 2.9 2. 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MONEY SUPPLY................ 43.1 41.2 44.0 54.8 73.7 99.4 125.6 138.1 142.8 150.1 155.9 155.2 152, 
51 RO hed So hs fa 23.1 23.6 29.6 36.9 51.8 ¢ 76.9 77.8 X 83.8 88.5 91.0 92.3 90. 
52 Deposit Money........... 23.0 19.7 16.0 20.1 24.0 29.9 50.9 63.6 X 58.5 61.6 64.9 62.9 62. 
53 National Bank......... 3.7 21 9 1.4 1.2 2 8.4 4.5 z 1:8 2.3 1.5 1.0 43. 
54 [LO ROMEKS.......5%5> 16.3 14.6 11D 14.8 17.8 23.0 34.7 43.8 xX 39.0 40.7 43.1 42.8 18 
55 Postal Check System... 3.0 3.0 3.2 3.8 §.1 5.9 12.8 15.8 x 17.8 18.7 20.2 19.2 , 
56 BLOCKED MONEY.............. — -— “= — — — 78.1 12.0 8.8 2.5 — —_ . 
jee RS 3.3 ust 1.2 ise oe 4.5 1.9 2. 8.8 4.0 5.3 5.9 - 
58 BANK CLEARINGS *............. Bg ie Med oe ten 19.7 24.0 35.0 57.5 88.5 110.8 111.1 117.5 , 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.95 4.39 4.89 4.813 4.13 4.01 4.018 4.18 4.45 4.75 4.60 4.42 a 
71 CALL Money RATE............. . 55 .76 1.31 1.273 .78 15 .62 .58 1.08 1.25 1.23 1.25 “ 
SHARE PRICES (1987 =100: Average of Months) 1 
72 RE ry a ee ia 100 79 67 89 185 209 2324 226 153 129 133 144 1 
73 Metals..... ey 100 75 64 78 134 145 1874 200 146 140 139 137 1 
74 Textiles.... SF Sioa 100 63 45 68' 163 203 3084 311 218 172 162 176 
Prices and Wages (1987 =100) 
80 WHOLESALE Prices (All Goods). . 100 92 95 122 gels ee ‘won, ae aoe 328 860 842 359 8 
UNIT VALUE OF TRADE 9 
81 Exports (1948 Weights)..... 100 100 90 sicia eset oe ace puis. ee 394 394 355 5 
82 eis ee tg 100 103 102 Fes = ie ie 478* 463 480 500 459 318 7 
8&3 Pig Iron Rcicetng.s 100 65 68 Oe 5 erate Paras 300° 289 384 426 388 262 ) 
84 Secs eee mca oun 100 75 76 bib Be ae ae 2808 281 348 406 446 480 3 
85 Imports (1948 Weights)..... 100 94 90 sli » dats oaks eda .... BE 806 345 328 335 3 
oe Maram: Pascws................. 100 104 104 117 ee vies 324 340 390 378 374 
betta seis wa sw 2 410 
rrr CD 
ieee 
* Prior to 1948 as of December 25. b End of month and year. © Monthly totals and 12-month averages. i May 
Page 8 averages of first of month data. ‘ion 
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(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


51.12 
46.87 
39.90 
46.36 
50.31 
47.67 


60.43 
74.05 


48.28 
49.03 
50.35 


781 
599 
183 


781 
112 
55 
56 


mor we 
Awoc © 
nouns 


nwo 
> & CO 
oocoac 


ee 
ee Doo 
on NP, bh 
ow | oranrnvae 


— 
oS 
woo 


Oct 


Nov 


Dec 


1951 --— - — 
May 


Jan 
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(Francs per U.S. Dollar: End of Month) 


50.33 


49.03 
50.64 


(Millions of U. 


780 
592 
188 


780 
115 


59 
56 


96 
117 


50.03 


754 
581 
173 
754 


73 
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52.0% 
46. 
63. 
80.7: 
48.2 
48.41 
51.05 
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S. Dollars: Last Thursday of Month) 


749 
587 
162 


749 
126 


70 
55 


743 
591 
152 


743 
130 


74 
56 


762 
606 
155 


(Billions of Francs) 


10.5 
10.3 
2 
a 


9.0 
10.6 
—1.6 
1.3 


(1987 =100) 


127 
113 


105 
112 


792 
589 
202 


792 
117 
58 
58 


118 
123 


(Billions of Francs: Last Thursday of Month) 


39.1 


49.3 
42.1 
7.2 


62.4 
36.2 
26.2 


2.0 


(Billions of Francs: Approximately End of Month) 


153.4 


4.49 
1.25 


(1937 =100: First of Following Month Quotations) 
148 142 141 6 156 159 


142 
176 


391 


370 
336 
274 
631 
352 
392 


37.7 
53.0 
43.9 

9.1 


37.5 
56.4 
44.7 
qi.7 


37.2 
53.0 
43.3 

9.7 


38.1 
52.1 
41.6 
10.5 


39.6 
50.3 
39.1 
E33 


(Billicns of Francs: End of Month) 


62.2 
36.1 
26.1 


2.3 


152.3 
89.7 
62.5 

6 
43.8 
18.2 

6.0 
122.3 


60.1 
34.9 
25.3 
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25.9 
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(Per Cent: Average of Daily need. 


4.48 
1.25 


136 
175 


394 


370 
348 
257 
719 
369 


385 


4.49 
1.25 


135 
174 


4.54 
1.25 


15 
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390 
378 
325 
711 
380 
381 

427 


422 


410 
406 
328 
758 
400 
386 


4.62 
1.25 


149 
199 


436 


441 
433 
340 
819 
393 
396 


4.62 
1.25 


154. 
90. 
64. 
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Belgium 


June July Sept 


50.48 50.40 50. 50.50 


53.12 53.88 53.55 53. 
50.05 50.05 ; 46.; 
8.30 .88 Dd 43 .: 
.73 50.16 ; 49. 
.58 5.2 3. 44. 
3.83 53. 53.5 
.28 ‘ 46.: 
53.54 .65 66.65 
5 84 . 2% 
90.36 50.22 47.95 
-41 9.35 49.0: 
3 > OB 53. 


aS..." 


‘May 9. 
‘Less than 12 months. 
Includes Belgium. 


‘Exchanges closed August 31, 1944, to June 4, 1945. 


7 March. § September and December. 


2 From September 22 to November 30 fixed at 50.15. 


Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


® Annual rate of fourth quarter. 


5’ November /December. 


* Beginning May 





Belgium INTERNATIONAL FINANCIAL STATISTICS 
VoLUM} 


Sl apeeaamoaees 


1940 1941 1942 1945 1946 1947 1948 1949 1950 ie 

Production, Employment, and Income 

INDUSTRIAL PRODUCTION (1986/38 =100) 
90 AGEFI Index ee foes ee ae ee ate Sia 94 110 122 
91 _ Louvain Index i ee hey oe re 80 95 102 

(1948 =100) 

92 EMPLOYMENT (Industrial)....... 83 eae pe sek oars soa sae cha 100 94 
(Per Cent of Insured Workers) 
igi = oe 3.6 3.5 6.5 11.7 

(Billions of Francs) 
95 NATIONAL INCOME.............. 65.3 65.2 jaa bague ie fei oe 190.6 214.6 243.9 249.1 265.0 


94 UNEMPLOYMENT (All Types)..... 13.8 18.4 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- Per Cent of Total Exports Per Cent of Total Imports 

dian dollars and for Swiss and French francs are determined in the 1937 1948 1949 1950 1937 1948 1949 1950 

free market but within legal limits equivalent to 49.50-50.50 Belgian Iron, Steel & Mfrs.. 19 30 28 19 Grains........... 12 6 Dat 

francs per U.S. dollar. The National Bank stands ready t» prevent aoe Fe eee " 

quotations from exceeding these limits. The U.S. dollar ani Swiss and Mfrs. . 9 9 10 11 Coal, Petroleum, wie 

franc have been traded on the free market since November 1949 and wes, Flax, and and Products = a 

the French franc and Canadian dollar since June 1950. Trans- ane” a Teens. » 1939 

actions in all other currencies are conducted at fixed buying and Mach. & Vehicles... Wood, Paper and 1940 

selling rates determined on the basis of the par value of the Belgian Coal, Coke, and j 1 5 

franc. Prior to November 1949, fixed buying and selling rates were aa Hides, Furs, & Mfrs. 4 1949 
; . . - er ine Dairy Products... 1 

maintained for all currencies. 1940 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Net Surplus with EPU Area: Includes capital transactions as pro- Tre 
and short-term dollar obligations held for Belgian account, as re- vided in the respective bilateral agreements, Data cover Luxem- ave 
ported by all U. S. banks. bourg and Belgian overseas territories. Beginning November 1949 arit 

data exclude position with Switzerland, owing to termination of link 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg bilateral arrangement between the two countries. Bru 


(in millions of Belgian frances): — 
1937 1946 1947 1948 1949 Volume of Trade: Three indexes linked. New series beginning 


January 1949 covers about 90 per cent of total trade valued at 1948 link 


Exports (f.0.b.).. beeis 25,841 29,654 $0,882 74,000 $0,488 unit prices, linked at 1948. X Earlier series through 1945 refers to Sin: 
mports (f.o.b.)... ; —24,7 — 55,7 —T9,% —%%, —13, ¢ i i i i 
eee" 61 —26,055 —18,827 —8'675 5 °873 net trade (exports minus imports or imports minus exports of each qua 


Nonmonetary gold — 307 —12 47 42 42 item) valued at 1936/38 prices; intermediate series, 1946 through Pri 


pan a ‘ia ‘ = . = » = + —1.88 1948, refers to about 90 per cent of trade valued at 1938 unit prices val 
ransportation a . ie 2, 0 ° ™Os —d, ; i ; 
Investment income..... : 13600 112 143. 1.740 275 and linked to earlier series at 1937. lets 
cis ats gca W —89 a po i —835 8,1 
Jorkers’ earnings...... ‘ 1,632 ‘ , 539 ¢ . 

Bixee } $89) "531: 3569: — 1,084: 1-622 ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 

“aik cURA can eae oe revalued in August 1950 at Belgium’s par value agreed with I.M.F. 

WS 55,58 16,05 —6,¢ 1, Domestic Loans and Investments: Government: On September 13 


mee Sonmaienn. ae och ak = oe 1948, accumulated profits of the Bank were surrendered to the Gov- 
Tivate capital movements... 5 ‘ » —_ . 
Amortiantion and other repay- ernment. The proceeds were used by the Government partly to 


ments —2,318 —-116  -—984 -2,205 —2,332 increase its subscription to the Bank’s capital and partly to reduce 


Gold and dollar subscriptions: its debt to the Bank. 

IMF and IBRD... _— —206 -—2,479 a _ 
Drawings on project loans ; —_ _— 635 619 1,304 
Other special official financing 1,517 2,121 62 91 122 








ee ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
Total goods and services —394 12,979 10,466 2,200 —719 banks in Belgium. Cash: Currency holdings and deposits with the 
ies ee ei -3,263 —1,.543 924 368 _285 National Bank and the Postal Checking System. 


Surplus or Deficit (— ) —2,587 -6,848 -—5,063 -—4,625 832 ‘ + ndividuals 
Compenmavony Orrectat. Fruancena CURRENCY AND Deposits: Currency: In hands of business, indivi - ' 
ECA grants — 2634 11.239 foreigners, and the Government. Deposit Money: Demand de 
Drawing rights granted to ; E posits of business, individuals, and foreigners with the National 
ata countries (net) : = = ~i. Bank, Other Banks, and the Postal Checking System. 1% Prior to 
iain... 705 «2,229 106 1947 the money supply represents currency and deposit money 8 
Financing by international in- defined below, less cash holdings of the Other Banks. Currency: 
eens ak us 482 880 230 Total circulation in Belgium and Luxembourg. Deposit Money: 

eee ee 800 —2.230 - a Demand deposits of business, individuals, foreigners, and Other 
Short-term credits — — 3,466 268 Banks with the National Bank, and demand deposits of business, 
Payments agreements 256 —4,268 -— ee individuals, and foreigners with the Other Banks and the Postal 
La. 21667 —850 6'086 —1'218 —3'249 Checking System. Time Deposits: Of business, individuals, and 
. : — : foreigners with the Other Banks. Blocked Money: Temporarily 
Total..... 2,587 6,848 5,063 4,625 —832 unavailable deposits with the National Bank, the Other Banks, 
‘ Includes private donations. + In 1947 covers IMF only; in 1948, IMF, IBRD and the Postal Checking System. Bank Clearings: Total clearings 
and BIS; in 1949, BIS only. for the country less call money clearings at Brussels. 


Value of Trade: Data cover exports of home-produced goods and s 
imports for home use of the Belgian-Luxembourg Economic Union, MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cae 
except for January /April 1945 when on.y Belgian trade is included. petual Unified Debt Bonds. Discount Rate of the Nationa Bill 
From 1945 through 1947, data do not include silver. Imports are has been 3.75 per cent since September 11, 1950. Tree 
corrected for estimated undervaluation as follows (in billions of Tap Rate for 4-month bills has been 1.3125 per cent since Jan 
francs): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 1, 1946. Since 1936 these rates have been changed as follows: 
bution of Total Value of Trade by country and by commodity: ——— 
Per Cent of Total Exports Per Cent of Total Imports Date Established Rate Date Established 
1937 1948 1949 1950 1937 1948 1949 1950 (per cent) 
PO io cnsvceci Ee PED. 5 n.06:0 . 12 9 10 It 1935—May 16........ 
United Kingdom... 14 Germany. An eee 6 7 1938—May 10.............. 
Netherlands....... 11 United States <5 18 18 aa 
Germany asa Ge United Kingdom.. 8 10 9 
United States..... Belgian Congo & 7 7 
Argentina......... Netherlands...... 8 8 9 
Argentina... a 4 3 


1945—Jan 16 
1946—Nov 7... 


1939—Apr 17 


onsoucoo 


July ; 
1940—Jan 25...... 
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1950 _________—__—_—_—_—_—— 


Apr May June July Aug Sept Oct Nov Dec 







125 126 108 107 127 138 146 141 135 
111 112 97 90 104 117 121 121 1i7 


(1948 =100) 


89 89 89 89 89 90 91 92 92 


(Per Cent of Insured Workers) 


10.7 10.8 10.2 10.0 8.8 8.3 8.0 9.38 14.7 








TREASURY BILL TAP RATE 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
(3-month bills) (4-month bills) 

1937—Feb-Dec. ie 815 1943—Apr 12 1.6875 
1938 eee aE aa 2.032 Dec 1 1.625 
1939 ea abe . 2.355 1944—Mar 1 1.5625 
1940—Jan-Feb............. 2.402 ioe 1 1 ee 
I yi 1.5€25 

(3-4 month bills) Novi — 
1949—Mar-Oct. ...++++ No quote 1945—Jan 1 1.5625 
1940—Nov 1...... tenner 1946—Jan 1 1.3125 


Treasury Bill Rate data for 19387-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations in 
Brussels and Antwerp. 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


nomic Affairs. X New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- 
lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
3,102. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 


Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique et 
Financier. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain, 
Agriculture: FAO index; includes Luxembourg 1934/1938 =100: 


1946 84 1947 86 1948 92 1949 112 


National Income: At factor cost. The following figures are adjusted 
for international comparison by deducting interest on unproductive 
national debt, war pensions, and all transfer payments. Excludes 
income in money and kind of the armed forces (in billions of Belgian 
frances): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- 
tional Income by Distributive Shares: At factor cost (in billions of 
Belgian francs): ! 








1938 1946 1947 1948 1949 1950 

Wages and salaries’... .. ; 37.9 98.9 122.38 187.38 141.3 150.8 
Income of unincorporated 

enterprises ; ae 13.0 85.5 84.0 90.0 87.0 88.0 

Corporate profits, interest.... 6.1 4.5 o.% 12.3 11.5 13.0 

MS Se Saas cae ee dee 7.0 9.5 10.0 11.5 12.5 15.0 

ME ionasekeeies 64.0 198.4 226.0 251.1 252.3 226.8 


‘ Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 


BOLIVIA: Notes to Series on Page 12. 


EXCHANGE RATES: Since April 8, 1950, the following system of rates 


has been in effect: 


Rates Use 
(bolivianos per U. S. dollar) 


ee wchaweacn 58-60 per cent of tin export proceeds since November 
1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 
transactions. 





(1986/1938 =100) 





Belgium 


—_————1951——_—_— -—_____— 


Feb Mar Apr May June July Aug Sept 








134 154 149 148 150 131 145 149 90 


124 129 129 129 Kaba re $i “ea 
93 
9.9 9.1 9.1 8.9 9.3 9.8 9.7 ; 94 


Rates Use 


(bolivianos per U.S. dollar) 


60.60.... ee Most imports, specified remittances and government 
transactions. 


100.00 ‘ Free rate stabilized by the Central Bank and used for 
export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-trade 
transactions (including tourism). 


All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 


For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- 


1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 
Per Cent of Total Imports 

1937 1948 1949 1950! 


Per Cent of Total Exports 
1937 1948 1949' 1950: 


United Kingdom 66 35 25 41 United States 28 #49 #562 47 

Belgium 2 1 1 Argentina 13 16 16 

United States 6 63 45 652 £4Peru il 10 8 . 
United Kingdom 8 6 5 7 

1937 1938 1949: 1950:,* 

Tin 61 68 68 65 

Silver 10 7 4 6 

Lead 6 3 9 9 

: Based on trade returns of partner countries. * January /June. 


Volume of Exports: Minerals: Quantities exported, weighted b 

unit values in 1937. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
ance of Payments (in millions of U.S. Dollars): 











1947 1948 1949 1950: 
TRANSACTIONS OF MINING COMPANIES 
Exports (f.o.b.) 65.5 96.7 84.0 67.5 
Imports with own foreign ex- 
change —9.5 —10.9 —16.6 —5.4 
Freight and insurance on im- 
ports —1.4 —1.6 —2.5 —.8 
Salaries paid in dollars and 
other expenses ; —4.5 —6.0 —6.1 —5.1 
Profits retained abroad and 
capital movements —10.4 —19.9 —6.2 —10.2 
Total : ; 39.7 58.3 52.6 46.0 
OTHER NON-COMPENSATORY TRANSACTIONS 
Exports (f.0.b.).. 6.7 3.6 5.8 4.8 
Imports (f.0.b.) —53.0 —61.3 —65.7 —31.3 
Other services —14.0 —17.1 —19.3 —10.6 
Liabilities to U.S. banks —.8 5 4 3.4 
Other capital movements —7.3 1.5 —.6 —1.1 
Amortization of U.S. credits. . —.4 —1.1 —.8 —2.4 
Drawings on U.S. official cre- 
dits... ‘ ‘ 9.0 | 2.5 2.8 
Official grants. P 4 3 3 4 
Total evans ‘ : —59.4 —71.9 —77.4 —34.0 
Errors and Omissions 11.6 14.7 21.8 —5.1 
Surplus or Deficit ( — —8.1 1.1 —3.0 oo 
COMPENSATORY OFFICIAL FINANCING 
Manufacturers Trust Co 2 _— _ — 4.4 
Bankers Trust Company Loan 5.0 — ad — 
Foreign exchange assets 3.8 —1.0 —3.1 —11.2 
Monetary gold —.7 —.1 —.1 -.1 





i 
Dn 
< 


Total 8.1 —1.1 3.0 
: Preliminary. 


(Continued in COUNTRY NOTES) 
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Bolivia INTERNATIONAL FINANCIAL STATISTi¢g — 





—— 
a 3 anil tener tenance nau 
1937 1938 1939 1940 1941 1942 Y 1945 1946 1947 1948 1949 1950 Age 
Exchange Rates 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 60.60 
1 0 eee on : ‘ ae < oan 9 AS 9 49 §42.42 42.42 60.60: oe 
2 ee 20.20 30.44 36.20 89.90 46.46' 46.46 42.42 42.42 42.42 \43 423 43.42 61.60! 61.60 
3 NN re ric bas kk abe ee oOo > es oo x = = se a .05 56.05 —t ae 
4 With Tax. 2222222223: mas te 56.05" \51 05 67.05 st a, Op 
5 Free ee 6 Se i ove rm 5 9r rm P . Or : 115.00 101.00 vy 
; icarance*-*"- | ee 40.50 60.50 48.25 50.00 64.00 60.00 66.25 {91" 9 tie oo 10s 0) 102.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK..............-. 7.1 4.7 5.2 9.8 16.4 20.8 35.4 33.7 30.6 31.4 27.9 939.7 ee 
11 ein $1 8.4 8.1 8.4 8.2 10.8 21.7 21.9 22.6 22:7 22:8  29'8 71 
12 Foreign Lxchange.......... 4.0 1.3 2.1 6.4 8.2 9.5 13.7 11.8 7.9 8.7 5.1 16.9 ; 
1 OTHER BANKS................-. 2 2 1 18 1.7 42.0 380 20 22 28 #420 «22 3 
1h Ns aca cae — — — 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.2 . 
15 Foreign Exchange.......... 2 2 s se 6 9 1.8 9 1.0 1.2 9 1.1 
es cxacssweninnses 7.2 5.1 5.9 11.6 18.1 22.8 98.3 935.7 $2.7 93.7 80.6 42.0 = 
17 DOLLAR EXCHANGE IN U. S. BANKS a 7.4X 10.8 14.6 14.0 17.8 75 13.5 20.4 * 
18 Government and Banks..... a fara ee ey oe ewe 8.2 9.( 
19 Business and Individuals... . 12'3 ; 
foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 6.§ 
20 RE a at rd a sey 34.6 34.4 38.9 50.9 63.0 68.0 80.3 73.6 81.2 112.8 167.1 99.0 9 § 
21 SNE BSB so sinsc ssc ees 21.1 25.0 19.2 20.9 28.0 33.5 40.4 51.4 59.6 68.7 78.4 41.9 , 
VOLUME OF EXPORTS (1987 =100) 
22 DME Ee clawed icc 100 98 106 139 154 149 150 131 123 wer hae id 
23 SR Ae Ne ed tata de 100 101 108 151 167 152 169 150 132 “148 132 124 5 
24 RR ec clgth a ans gles 100 67 ae 60 78 86 71 65 66 67 70 oe 11 
25 RED 05 Gag 100 72 77 64 86 68 52 46 62 140 144 ae 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 1.38 
80 FOREIGN ASSETS ........... 148 96 157 294 754 936 1,489 1,417 1,284 1,820 1,202 2,384 299 
81 Domestic LOANS & INVESTMENTS 428 432 534 652 610 808 1,107 1,403 1,749 2,492 2,799 4,126 1'86 
82 Govermment............ ed 406 403 484 477 372 440 559 869 1,077 1'507 1/827 2,552 "55 
83 Official Entities............ 2 3 3 119 135 188 170 245 337 492 542 960 57 
84 Business and Individuals..... 19 2 47 56 103 180 378 289 336 493 430 613 19 
85 CREDITS,TO OTHER BANKS...... — ~~ _ — _ — 15 74 69 68 319 135 
Assets of Other Banks (Millions of Bolivianos: End of Year) 4 
40 FOREIGN ASSETS ............... 5 7 22 53 80 94 125 84 92 98 85 133 1.00 
41 Domestic LoANs & INVESTMENTS 100 143 204 190 284 432 536 603 623 762 907 1,308 si 
42 I os c's oo: v wie’ 9 9 34 11 3 4 10 15 11 — _— — 1.0€ 
43 Other than Banks......... 91 135 170 179 280 429 526 588 612 762 907 1,308 97 
Re I er ore AE eve Ss niece nt pie ties 60 31 56 71 33 195 187 153 184 300 319 290 , 
Currency and Deposits (Millions of mpennen: End of Year) on 
50 Money SUPPLY................ 397 459 586 172 78 1,508 5314 2,484 2,599 3,311 3,903 5,617 9'5] 
51 eee 248 285 364 471 634 807 rc "520 1,588 1 ,727 2,068 2,399 38,264 1'7] 
52 Deposit, Money............ 149 174 223 301 345 701 794 896 872 1,248 1,504 2,353 1 
SS Tae Daerosims................ 3 3 8 7 26 21 61 61 62 92 110 124 9; 
54 GOVERNMENT Deposi's......... 149 119 194 205 435 427 543 712 578 792 771 855 25: 
55 BANK DBEBITS*...... Ae wi Sgts a are ee 1,421 1,784 2,257 2,965 sid 
Government Finance (Millions of Bolivianos: Year Endi ng December $1) 
60 DEFICIT (—) OR SURPLUS........ 88 —39 —65 —79 63  —274 —-7 -—254  —299 
61 Revenue...... ho ec 197 352 440 606 1,171 1,180 1,191 1,174 1,012 
62 oo 108 391 505 685 1,108 1,404 1,198 1,428 1,810 
63 FINANCING OF DEFICIT 
Net Borrowing: Bolivianos. . — 56 —10 53 89 —110 101 7 266 302 
64 Foreign Currency. . —1 —1 —2 —2 —2 —3 —4 —4 —4 
65 Use of Cash Balances....... —67 51 —39 —7 —134 176 4 —8 1 
66 Monetary Operations....... 35 _ 53 = 184 _— — ~ a 
67 BOLIVIANO DEBT.. esas 378 367 420 509 399 499 601 866 1,168 
68 FOREIGN CURRENCY DEBT....... 1,860 2,108 3,641 4,186 5,008 5,206 5,298 6,472 5,651 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1937 =100) 
80 SS ee 100 7 101 101 113 126 148 154 187 obi wasibe 1 
81 SORT t Guus ca kseha c's 100 78 94 107 117 131 162 158 188 246 244 aie 
82 Se ties stag aes 100 97 102 126 89 95 127 180 177 183 177 180' 0 
83 Lead ee 100 66 66 105 120 117 117 117 285 358 294 rene 
Prices in Bolivianos: December 1937 =100) y 
84 Cost or Livine (La Paz)».. 100 134 188 220 298 385 484 562 650 685 752 1,020 
_ 
SSS SSS SSS ' Beg 
* Monthly totals and 12-month averages. > Annual data refer to December. Octo 
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——1950—__—_—_—_—_—_————__-__—_—_—_- OO 

0 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 

(Bolivianos per U.S. Dollar: End of Month) 

: 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 1 
4 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 2 
) aa ones a ones onan — — — — — —- —— — — _ — - 3 
—t 

ies — —_ — — — -— — — — a -- — — — —— " - 4 

- 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 65 

: 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 6 
(Millions of U. S. Dollars: End of Month) 
29.8 29.5 30.8 31.9 31.5 932.7 35.8 37.9 939.7 38.0 39.8 41.5 42.3 44.2 10 

q 8 22.8 22.8 22.8 22.8 22.8 22.8 2.8 22.8 22.8 22.8 22.8 22.8 22.8 11 
’ 71 6.7 #+%7.5 9.1 8.7 9.8 12.9 15.0 16.9 15.2 16.5 18.7 19.4 21.3 12 
: LZ 1.8 1.7 1.8 1.8 1.8 1.8 See 2.2 2.0 ads 13 
2 11 1. 1.1 1.2 1.2 1.2 1.2 = 12.2 1.2 Be cs 14 
tc as a 6 6 6 1 7 Wl 11 ae os 15 
0 1.5 01.3 2.1 .... Be 064 We WT €&.0 We ess ni xem ME. Gece : ati 16 
> ae” eS ee Te 16.8 206 22.4 19.3 19.7 26.7 22 21.6 17 
4 3.7 §.1 6.0 4.1 8.4 8.5 8.2 5.7 8.2 7.6 Tat 9.4 $3 106 4.1 Hi 16.6 18 
9.0 9.0 a1 9.2 10.0 10.5 8.8 11.3 12.3 11.2 13.1 13.0 11.0 9.1 10.6 11.0 10.9 19 

(Millions of U. S. Dollars) 

0 6.8 5.7 8.2 5.8 9.5 i 9.3 10.4 17.9 m.o 14.8 12.8 16.1 wan 20 
9 2.8 2.5 2.9 1.2 1.0 4.1 4.5 4.5 6.1 7.4 7.2 10.4 8.8 8.2 10.1 21 
| (1987 =100) 

4 141 113 156 103 136 112 106 108 196 107 129 100 165 184 131 SOG ‘exc .. £8 
, 57 49 82 65 78 57 74 65 100 53 49 65 41 emer meee Ban ae wlnecay ae 
a 116 135 241 161 162 179 200 195 243 139 104 126 RORY was kha are’ seasnd aaa 
(Millions of Bolivianos: End of Month) 
34 1,881 1,360 1,821 1,925 1,889 1,959 2,147 2,273 2,384 2,281 2,359 2,491 2,586 2,648 .... oes stint eee ee 
16 2,992 3,256 3,450 3,486 3,675 3,740 3,944 3,958 4,126 4,249 4,245 4,265 4,254 4,354. .... aa or ey 
- 1,868 2,141 2,287 2,256 2,256 2,254 2,408 2,402 2,552 2,486 2,486 2,510 2,511 2,504. .... aan berg .... 88 
0 559 663 667 694 896 932 957 959 960 965 977 984 984 1,016 eae cies band ... & 
3 571 552 547 535 523 554 584 597 613 798 783 772 760 See? is04 bios anaes yee 
35, 191 160 147 149 160 120 90 99 135 171 110 104 116 107 ahaa re pare ae 
(Millions of Bolivianos: End of Month) 
33 81 90 a ae 90 89 92 91 133 le nkc erat — Te aces aati ites ... 40 
18 1,007 967 999 1,033 1,067 1,116 1,216 1,254 1,308 1,310 1,343 1,408 1,480 1,451 .... pede ret > 4 
- —_ _ _ — — — _ — — — —_ . . Oe de aint «die .. Be 
8 1,007 967 999 1,033 1,067 1,116 1,216 1,254 1,308 1,310 1,843 1,403 1,430 1,451 ee aia ada oe 
0 378 417 372 357 411 347 398 469 290 SEG was er eee SE cx asl, ees cecn 
(Millions of Bolivianos: End of Month) 
7 4,227 4,339 4,388 4,600 4,847 4,989 5,275 5,398 5,617 5,786 5,838 5,920 5,672 6,206 .... or oe a 
4 2,515 2,562 2,667 2,740 2,822 2,935 3,031 2,998 3,264 8,176 $8,281 3,850 3,505 $3,600 .... afc atin ates ee 
3 1,712 1,777 1,721 1,860 2,025 2,068 2,244 2,400 2,358 2,610 2,607 2,570 2,167 2,606 .... ne evs Saint ae 
04 116 114 114 113 a7 117 115 118 124 136 141 141 159 Ba) ines rin 5 aed aac ee 
5 983 1,017 1,044 992 919 918 879 895 855 911 1,010 1,066 1,188 1,148 .... Bi ee xa. ae 
5 2,555 3,225 8,384 2,585 2,788 2,671 3,256 3,634 4,752 ai aes es ets Saas = anele 55 
(Prices in U. S. Dollars: 1987 =100) 

‘184 184-181 197/238) 251264 «= 319348 ee ccc cane use, cates Gane 
0 210 225 239 230 248 290 318 337 329 340 340 339 a sleet ais i jou ae 
, (Prices in Bolivianos: December 1937 =100) 

0 769 807 864 875 888 914 932 974 1,000 1,020 1,060 1,080 1,050 .... was yas "espa ace oO 
Sree reenter ae ara carers eects 


' Beginning June 11. ? Beginning April 8. 3 Beginning April 19. ‘Rate of 54.00 discontinued in June. 5’ Beginning 
ctober 20, * Discontinued in March. ’ Average January /September. Page 13 
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Brazil INTERNATIONAL FINANCIAL STATISTIC¢g 


VoLUM 


Ak 


1937 1938 1939 1942 '' 1945 1946 1947 1948 1949 
Exchange Rates 
SELLING RATES ruzetros per U. S. Dollar: End of Year 
1 Official \ so . a a si ce se seks 
y er _ / t oe VJ\ 4% UV ~vV { Vv a | 
2 With Tax _ 16.90 18 
Free 17.6] ] ; 72 
With Tax 
Special Free 
With Tax 
Curb 
Gold and Foreign Assets 
8 BANK OF BRAZIL 
4 Gold 
Foreign Exchange 
OTHER BANKS: Foreign E» 
‘TOTAL 
18 DOLLAR EXCHANGE IN U. S. BANE 
1h Government and Bank 
15 Business and Individuals 
loreign Transactions 
VALUE OF TRADE 
Iexp yrts 
Imports, c.i.f. 
VOLUME OF TRADI 
Exports (1935 39 Weights 
Coffee 
Cotton 
Imports (1935 39 Weight 
Assets of the Bank of Brazil 
80 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals 
5 Of which: Commerce 
36 Industry 
37 Agriculturs 
88 CREDITS TO OTHER BANKS d 17 .16 1. 23 ; 28 .40 


bh pt 


— ee ay CODD mm COCO 
moO OTC OT > PO 
> > 


rh 


Assets of Other Banks f ros: End of Year) 
FOREIGN ASSETS 9 16 .08 ‘ ls sU 15 
DomeEsTiIc LOANS & INVESTMENTS 

Government 
Official Entities 
Business and Individuals 
Of which: Commerce 
Industry 
Agriculture 
48 CASH ) . 5S 85 : 2.05 3.44 5.83 6.32 


“a v 


Currency and Deposits (Billions uzeiros: End of Year) 


50 MONEY SUPPLY 5¢ ii 22 11.09 ; 14.58 .28 38.69 40.27 44. 
Currency 3.6 3.72 4.02 2 5.50 }. 33 14.68 17.32 48 18.; 
Deposit Money f 59 7.08 7 .OS 9.08 95 24.01 22.95 7 ; 
Bank of Brazi! 6. 
Other Banks 19. 
TIME DEPOSITS Ls 2.2 3.58 5 5.5 5.40 14.54 15.2% ; 13. 
GOVERNMENT DEPOSITS : : 6 .64 3.16 6.88 ; x 8: 
BANK CLEARINCS * e ee 2.8 Ae 3.96 4.78 10.82 13.8% 
Money and Capital Market ] Cent: Average of Months) 
70 GOVERNMENT BOND YIELD } yy } # 5.28 6.10 5.43 .87 7.17 


Oe 
QD & CS MH™ 
— ro conovur 
— OS. COFFS OS 


Nn 
2 
Wrom CWMmeorn 


re 


Prices and Wages (1987 =100) 

80 WHOLESALE PRICEs (All Goods 9: 2 146 208 ; 299 347 

81 Export Goods: Coffee ‘ . 187 248 é 399 395 

82 Cotton c ¢ + 107 162 2i 295 348 

83 UNIT VALUE OF TRADE 

84 Exports (1935/39 Weights) y f 38 150 200 2i 318 327 
Exports (Current Weights) ; ; 164 200 25! 322 327 

85 Imports (1935/39 Weights) 2: 149 177 ‘ 302 352 

86 Imports (Current Weights) 133 169 246 269 

1946 =100) 

87 Cost OF LIVING (Sao Paulo) : 3: : ‘ 47 84 119 130 

88 WacGeEs (Monthly Earnings) 82 110 110 

Production (1937 =100) 

90 INDUSTRIAL PRODUCTION ‘ 135 162 179 180 199 

91 AGRICULTURAL PRODUCTION g 10! 97 104 115 113 116 
FAO Index ¢ 106 106 109 


* Monthly totals and 12-month averages. » Mainly Porto Alegre and Sao Paulo. © 1935/1939 =100. 








441 
800 
458 


484 
519 


137 
147 


— 
a 


May 


18.72 
19.66 


540 
317 
225 
23 
567 
99 
65 


June 


18.72 
19.66 


83.50 33.35 


586 
317 
270 


36 


623 
124 
88 





412 
747 


137 
143 


‘Tax discontinued in July. 


_ 


59.3 





July 


18.72 


609 
317 
292 

39 
649 
150 
115 
35 


7.09 


422 
829 


136 
153 


? Rate established in April. 


i) 


~ 
to REO CMe? 


YoLuUME IV, NUMBER 10, OCTOBER, 1951 


Aug 


18.72 
19.66 19.66 


30.70 31.65 3 


612 
317 
295 

37 
649 
155 
117 
38 








bo bh 


t 
Do Pe Pdor 


~ 


— es 
Canrmw worrcr 





18.72 
19.66 


9 Or 


4.49 


746 
317 
429 

44 
789 
187 
148 
39 


Oct 


18.72 
19.66 


33.15 33.80 32.00 
(Millions of U.S. 
652 627 665 
317 317 317 
335 310 348 
48 54 59 
700 681 72 
216 195 226 
176 156 186 


40 






bo PRA RDO 
‘ bo 
> 


46.40 


43 .64 


20.20 
12.81 


10.05 


491 








142 
148 


234 


Nov 


40 


| 


Sept Dec 


18.72 


40 


(Billions 
2.34 2.70 
2.10 2.60 


99 
112 
44 


536 





® Discontinued February 28. 









109 


146 
76 


561 
594 






(1946 =100) 


183 





Jan 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 
19.66 19.66 


18.72 


66 


.00 


Dollars: End of Month) 
683 
317 
367 


229 


189 


40 


of Cruzeiros) 
2.21 
2.29 
(1987 =100) 
123 
19 


Billions of Cruzeiros: End of Month) 


of Cruzeiros: End of Month) 


12.15 12.84 19 
23.50 24.48 25.70 
5.65 6.61 6.52 
2.89 3.15 3.30 
14.96 15.72 5.89 
7.64 8.06 8.09 
ee x | 1.86 2.15 
4.73 4.99 4.75 
2.82 2.94 2.91 
(Billions of Cruzeiros: End of Month) 
1.00 .09 
46.72 47.02 
1.00 1.03 
1.68 .74 
44.04 44.26 
20.46 20.45 
13.06 13.39 
4.98 4.81 
10.10 10.64 
(Billions? 
66.89 70.88 
24.28 26.06 .65 
42.60 44.82 ass 
‘ata 8.22 oat 
34.88 36.61 a 
17.85 17.84 
1.87 .39 ne 
30.31 3.46 34.59 
(Per Cent: Average of Daily Quotations) 
6.87 7.01 
(1987 =100) 
500 505 527 
836 847 860 
687 723 792 


137 138 
168 151 

(1937 = 100) 
251 


_——-—_—-———— 1951 


bo bo 


nr 


bo ortV DO AWQ~ WS 
‘ Ss 


oIw a 


ns 
~~ 


wd“ CIC 
~ te > 
mS ome awqQ . 
et ee ee te 


= DO OO 
bd orto oO com oor 


tb 


bo 


5 
8 
7 


oro 


poorer 





‘ Average of eleven months. 





28.80 
592 
317 317 
275 
72 (151 
30 109 
42 







2.80 





.09 39.71 
7.39 7.24 
832 «840 
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Canada INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 


LS 
1950 


Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING RATE : 1.010 1.110' 1.110 1.110 1.110 1.105? 1.005% 1.005 005 1.105¢ 
2 FREE RATE IN NEW YorRK chee. a ... 1.163 1.170 1.180 1.103 1.054 1.120 1. 1.130 { 1.060 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT & BANK OF CANADA ty 220 321 422 938 329 1,541 1,261 518 1,122 — 

11 Gold 186 218 136 136 155 354 536 287 486 580 
U. S. Dollars 29 88 194 52 164 1,154 709 215 631 1,162 
Sterling 5 15 92 751 10 33 16 17 é 5 

DOLLAR EXCHANGE IN U. S. BANKS 176 202 276 434 873 607 1,522 932 410 869 

Government and Banks snatt or pots i ome ah ae ae 
Business and Individuals 


899 
781 
foreign Transactions (Millions of Canadian Dollars) 

20 GOLD PRODUCTION 185 206 187 104 105 108 


VALUE OF TRADE 

21 Exports 936 1,198 1,640 2,885 38,267 2,839 2,812 
eS OS eee 751 1,082 1,449 1,644 1,586 1,927 2,574 

VOLUME OF TRADE (1987 =100) 
Exports (Current wrennan . 95 110 126 167 on baie 154 163 
Wheat ' 163 149 217 167 342 197 211 
Newsprint 78 95 95 87 82 113 123 
Woodpulp 81 123 162 173 165 163 195 
Imports (Current Weights) . . 100 129 159 156 180 


169 


Assets of the Bank of Canada (Millions of ¢ rn Dollars: End of Year) 

80 FOREIGN ASSETS ‘ 290 38 201 — 3 i sas 
DomEsTIC LOANS & INVESTMENTS A 

$1 Government 232 57 608 1,016 1,856 1,921 1,906 2,038 


Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 Domestic Loans & INVESTMENTS 2,332 2,753 2,662 2,920 3,381 5,844 5,620 5,723 6,298 
41 Government 1.342 953 912 1,170 1,670 $8,274 $8,819 2,649 2,960 
Official Entities ’ 632 582 515 472 453 485 679 686 
43 Business and Individuals 990 032 1,168 1,168 1,235 1,239 1,617 1,816 2,395 2,652 
255 ‘ 292 323 356 887 694 758 781 749 

Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 MONEY SUPPLY 1,044 1,370 1,562 1,902 2,349 3,514 3,995 3,943 4,334 
51 Currency 238 281 879 492 681 1,055 1,096 1,112 1,184 
52 Deposit Money 807 1,089 1,188 1,410 1,667 2,459 2,900 2,881 38,150 
58 Time DEPOSITS 1,404 47% 1,544 1,488 1,433 1,486 2,391 2,856 938,148 3,408 
54 GOVERNMENT DEPOsIts 25 80 176 77 188 468 1,075 426 331 375 
55 BANK DEBITS*...... bial. Etat 2,931 2,¢ 2,635 2,870 3,270 3,794 5,699 §,771 6,208 6,724 


Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS.. sd 13 —161 —482 -617 -3,073 -1,703 —466 311 652 
61 Revenue. . eas 546 532 550 912 1,561 2,296 3,081 2,919 2,985 2,900 
62 Expenditure.............. 533 5 710 1,894 2,178 5,869 4,784 3,885 2,624 2,250 

FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars —24 389 800 1,659 2,142 3,160 —357 —1,022 —247 
64 Foreign Currency —9 —82 —83  —165 —-7 -—148 —38 44 99 
65 Use of Cash Balances 20 —146 —235 —877 938 -1,308 861 666 — 503 
66 CANADIAN DOLLAR DEBT....... 2,458 ,512 2,901 3,702 5,861 7,503 16,475 16,854 15,848 15,101 
67 FOREIGN CURRENCY DEBT 724 641 476 469 204 166 210 308 


Money and Capital Market (Per Cent: Average of Months) 

70 LONG-TERM Gov’T. BOND YIELD. 3.17 ; 3.16 3.28 3.10 3.06 2.93 2.61 2.57 2.94 
SHORT-TERM Gov’T. BOND YIELD ae li 1.54 1.48 i. 40 1.48 1.39 1.39 1.43 1.44 
TREASURY BILL RATE........... 12 .59 awa j F .54 .36 .38 .41 -41 
SHARE PRICES ( =100: Average of Moxths) 

Manufacturing 80 53 82 96 87 94 

Pulp and Paper 100 48 37 98 150 152 156 
Base Metal Mining. . 113 70 94 108 99 108 
Gold Mining 96 9 41 91 88 76 65 

Prices and Wages (1987 =100) 

80 WHOLESALE PRICEs (All Goods). . , 114 123 129 162 180 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights). . ahs Nese 150 187 

82 Imports (1935/39 ——- y ‘ é rag oe 153 176 199 

83 WHEAT (Unit Value).. ; “4 66 111 123 128 138 

84 NEWSPRINT PRICE 2 2% : 131 162 190 240 

1948 =100) 
85 Cost oF LIVING..... ose ‘ 75 77 80 88 100 
86 WAGES (Weekly Earnings). ie ; ; awa a te oe Fant 83 82 91 100 


ee 


official ; 
Ineludec 


SSS 


* Monthly totals and 12-month averages. 
Page 16 





























































cs 
- Apr May 
1.105 1.105 
D 1.110 1.113 
1,187 1,189 
502 506 
‘ 675 676 
10 7 
845 847 
: 698 707 
: 147-141 
) 
231 290 
125 174 
132 252 
139-157 
165 211 
; 157 198 
ae al 
1 
3 6,640 6,649 
5 3,186 3,185 
‘ 701 701 
. 2,754 2,763 
Y 720 759 
9 4,483 4,479 
4 1,179 1,138 
8 3,304 3,341 
3,857 3,855 
239 234 
4 
36 
04 
11 
66 
02 
14 
28 
07 
18 
2.77 2.75 
: 1.73 1.74 
55 51 51 
106 109 
12 192 207 
~ 119-120 
. 76 74 
96 
203 219-217 
om ST 188 
264 264264 
106 
107 106 
118 
——— 











10 ,045 





June 


1.105 
1.101 


1,264 
510 
746 

9 


830° 
689 
141 


14 


282 


172 
250 
144 
231 
193 


2,084 


6,619 
3,057 
694 
2,868 
712 


4,525 
1,196 
3,329 
3,839 

219 


2.73 
1.74 
51 


111 
213 
122 

71 


217 
155 
264 


107 











July 


1.195 
1.101 


1,328 
522 
799 

7 


796 
666 
130 


14 


259 


148 
181 
152 
187 
177 


2.77 
1.77 
51 


105 
195 
118 

59 


210 
158 
264 


108 


Aug 


1.105 
1.100 


1,512 
533 
971 

8 
928 
809 
119 


14 





267 


148 
160 
137 
215 
180 


116 








6,783 
3,258 


2,830 
802 


4,678 
1,158 
3,519 
3,848 

280 


2.75 
1.74 
.55 


117 
221 
129 

62 





221 
157 
264 


109 


official rate subject to daily fluctuations. 
included the data become: June 983, September 1591, December 1399. 
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Sept Oct 





Nov 


Dec 


1.055 


Feb 


1.046 





Mar 


(Canadian Dollars per U. S. Dollar: End of Month) 


1.648 1.060 1.051 


(Millions of U. S. Dollars: End of Month) 


1.105 \ . 
1.100 f 1.050 
Lee kas 
543 558 
1,247 1,268 
ree 
1,334° 1,228 
1,212 1,118 
122 115 


14 14 


319 296 294 289 
280 321 328 266 327 
(1937 =100) 
158 181 166 164 158 
160 207 211 214 171 
157 151 156 145 138 
235 249 250 237 242 
185 210 214 170 203 
(Millions of Canadian Dollars: 
293 370 306 226 182 


1,842 


6,809 6,845 6,991 7,018 6 ,987 
3,188 3,173 3,081 3,079 3,054 
724 704 732 734 717 
2,896 2,968 3,178 3,205 3,216 
748 847 797 824 774 
(Millions of Canadian Dollars: 
4,919 4,926 4,879 4,852 4,688 
1,216 1,187 1,197 1,214 1,151 
3,703 3,738 3,682 3,638 3,537 
3,883 3,864 3,849 3,861 3,875 
154 191 334 364 426 


9,391 











570-580 = «596 «607 
1,271 1,162 1,147 1,135 
1,055 899° 887 884 

929° 781 761 740 

126 118 126145 


14 


1,857 


9,008 


1 ,967 


9,315 


14 




















1,928 
(Millions of Canadian Dollars: 


9,002 


(Millions of Canadian Dollars) 
14 ‘ 


126 
149 
130 
206 
167 


610 
1,043 


825 
680 
145 


14 


294 
343 


154 
185 
152 
255 


205 


End of Month) 


157 
1,947 





2,041 


106 


End of Month) 


6,899 6,892 
2,887 2,802 


726 
3,286 
770 


717 
3,373 


752 


End of Month) 


4,661 
1,169 
3,492 
3,909 

340 
7,984 


4,670 
1,213 
3,457 
3,903 

388 
8,830 





(Per Cent: Mid-month Quotations) 


2.41 2.75 2.88 2.99 3.02 3.02 3.25 
Le 1.83 242 2.47 2.26 2.27 2.70 
.62 -62 .62 .63 .63 -13 .76 
(1937 =100: Average of Thursday Quotations) 
123 126 126 127 136 148 145 
234 254 263 261 284 313 302 
135 138 138 136 152 163 155 
63 64 61 60 69 75 72 
(1937 =100) 


206 


210 
225 227 
155 153 
264 252 
110 110 
122 





206 





227 
147 
267 





210 


125 







212 217 
233 239 
141 143 
271 271 
(1948 =100) 
110 111 


Continued on next page 


215 


117 





224 


225 
249 
142 
269 


116 
127 





Apr 


1.068 


829 
666 
163 


393 


156 


6 ,863 
2,742 

719 
3,403 


774 


4,778 
1,198 
3,580 
3,888 

237 


3.24 
2.48 
-76 


149 





Canada 


-1951—__—_——_ —__—_—_—_—— 
May June July Aug Sept 











1.068 1.067 1.056 1.058 1.055 { ! 


634 646=S 663/673 «6831 


1,047 1,037 1,006 889 928 12 
836 964 932 1,012 odin, ee 
679 796 785 814 a 
156 168 147 198 woe: 





405 360 371 Se tice te 
16 eas cea aaa a 
228 272 BOE eka «ose OO 
164 136 ee? shad i<-. aa 
260 263 ee | aces ‘ce ae 
206_—=Ci... ee acd 27 


41 43 22 1 


bo 
m& 
S 





6,870 6,805 6,788 .... Te 
2,720 2,681 2,696 .... aaa, » Se 

726 712 OE? 6:90 oceans ae 
3,423 3,411 3,403 .... aaah Soe 

760 781 WO bias inne <n 
4,754 4,751 4,749 50 
1,202 1,256 1,225 51 
3,552 3,495 3,525 eae ate Se 
3,881 3,852 3,871. .... coment 

308 341 326 pat Caee 


9,500 9,032 


3.24 3.25 3.23 3.24 3.26 70 
2.28 2.385 2.38 2.86 2.35 71 
-76 75 Pe .79 .88 72 


148 145 146 154 163 73 
341 331 335 See cece 698 
148 142 144 151 162 75 

64 64 66 70 74 76 


255 256 301 299 298 8% 


117 119 120 122 123 85 





SSS SSS SSD 


6 When U. S. Government securities with an original maturity of up to 20 months are 





7 Beginning April 1949 includes trade of Newfoundland. Page 17 






















































Canada 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 100 95 101 1 
Pulp and Paper 100 72 80 10¢ 
AGRICULTURAL PRODUCTION * 100 128 154 155 
Wheat 100 200 289 300 
EMPLOYMENT (Manufacturing) 100 


UNEMPLOYMENT (All Types)..... 


1938 1939 1940 1941 1942! 1945 1946 1947 1948 1949 1959 


146 184 163 147 163 168 171 184 
105 100 105 125 138 146 142 152 
130 196 132 150 139 150 146 :a¥e 
175 309 177 230 187 217 202 300 

167 172 172 174 


(Per Cent of Total Labor Force) 
8.0 5.3 3.0 2.0 2.1 2.7 3.8 
(Billions of Canadian Dollars) 
6.59 8.37 9.79 9.82 


16.2 19.0 19.0 14.7 


NATIONAL INCOME....... v7 4.02 3.99 4.29 5. 


INTERNATIONAL FINANCIAL STATISti¢3 





(19387 =100) 


12.47 X 13.17 = 14.31 








EXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Balance of Payments (in millions of Canadian dollars): 

















1938 1947 1948 1949 1950 
Exports (f.o.b.) 880 2,861 3,201 3,147 3,139: 
Imports (f.0.b.) —692 -2,729 -2,791 -—2,866 -—3,129: 
Trade balance... 188 132 410 281 10 
Nonmonetary gold 161 99 119 139 163 
Foreign travel 63 84 146 97 53 
Transportation —3 107 87 54 - 14! 
Investment income — 250 — 289 — 267 — 307 — 381 
Other services... —44 —30 —29 —73 — 1473 
Total goods & services. 115 103 466 191 —316 
Private donations. . 5 —15 —18 9 —6 
Private direct investment. —33 59 93 101 
Other private long-term capital —50 — 258 —104 — a3 1,020* 
Private short-term capital... . —6 —10 —2 —34 
Amortization of official debt... —12 —39 —34 —24 
Gold subscriptions:IMF, IBRD — —74 - — 
Repayment ofloans extended _— 111 80 18 73 
ee —116 —229 42 22 1,093 
Errors and Omissions 6 7 4 —3 ‘ 
Surplus or Deficit (—) . 5 —119 512 210 777 
COMPENSATORY OFFICIAL FINANCING 
Grants extended....... ‘ ; = — 38 —23 —5 — 
Loans extended.... — — 565 — 142 —120 —60 
Loans received......... ; — — 150 99 50 
Voluntary loan repayments. . . _ — —_— —72 — 100 
Liabilities to official institutions ek —20 —A4 43 oc 
Foreign exchange holdings... . —1 493 — 378 — 66 —677 
Monetary gold......... -4 249 —115 —89 
Pkeewkexe cs mae —5 119 —512 —210 —777 


' Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. ? Including private donations. 
’ — and omissions and liabilities to official institutions are included with private 
capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
for Consumption 
1937 1948 1949 1950 


United States . 6 68 71 67 
United Kingdom... 18 11 11 18 


Per Cent of Domestic Exports 


1937 1948 1949 1950 


United Kingdom... 41 22 24 15 
United States..... 86 49 50 65 


EE LL LL ££ _£_ _  _  _ _ -- -_ _E LEE —___ 
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* Farm production index, 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Wheat 12 8 15 10 Machinery & Ve- 
Other Grains & Far- hicles one 14 21 28 2 
inaceous Prod 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 8 
Newsprint 13 12 14 16 Petroleum & Prod. 7 11 10 10 
Woodpulp Se 7 6 7 Coal, Coke & Prod. 6 8 5 6 
Wood & Mfrs 9 16 8 13 Cotton & Mfrs.... 5 5 5 6 
Copper & Mfrs 6 3 3 3 Wool&Mfrs..... 4 4 4 38 

Nickel... 6 2 3 3 Other Textiles & 
RNa teat ae 5 4 8 8 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1997, 



















held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary cc in, and deposits 
with the Bank of Canada. 


foreigners, and the Government. Deposit Money Demand de 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
ae of business, individuals, and foreigners with the Other 
anks. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes were as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cen! 














1935—Mar 11. a= 1960—O0t 17... 2.....52.000-. 34 
1.5 


1944—Feb 8 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


exports in 1926 was 25 and 50 per cent, respectively, of the to 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1987. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 
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--—- — —-— —---—— -—1950— 
May June July Aug 


Sept Nov Dec 


Jan 


(1937 =100) 


194 
159 


183 


lol 


190 184 


189 
153 154 o 


158 


195 
162 


181 181 
(Per Cent of 
2.2 


169 172 


2.8 


EMPLOYMENT, AND INCOME: Production: 


FAO Index (1935/39 =100): 
1947... 116 


Agricultural 


1948 129 1949... 124 


Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
X Beginning 1949 Newfound] and included. Gross National Expendi- 
ture: At market prices (in billions of Canadian dollars) : 


1946 123 


1938 1946 1947 1948 1949 1950 


Personal consumption 3.77 8.02 9.23 10.15 11. 11.81 
Government expenditure .70 1.83 1.56 1.80 2 2.33 
Residential building 13 34 49 65 ; .78 
Plant and equipment 45 1.02 1 2.02 ‘ .38 
Net change in non farm inven- 
tories 01 d ‘ 61 1 -80 
Gross private dom. investment! .58 a . 96 3.27 ; 3.97 
Less: Depreciation allowances .56 ; ; ob .82 -47 
Equals: Net private capital 
formation .02 ; , 2.15 2.50 
Net foreign investment .10 33 . 0% 4 17 31 
Residual error of estimate .02 .07 ‘ .14 .06 - .01 


Gross National Expenditure 5.16 12.01 16.38 .79 


‘Including government enterprises. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars) : 
1946 1947 


6.30 


1948 
7.22 


1949 
7.92 


1950 


Wages and salaries '.. ; 8.44 
Net income of unincorporated 
business: 
Agriculture 
Other 
Investment income * 


1.10 1.57 
1.22 1.31 
2.30 2.38 


10.92 12.48 


1.51 
1.37 
2.37 


13.17 


1.42 
Total 3.99 


‘ Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON: Notes to Series on Page 20. 


FoREIGN ASSETS: Central Bank: Holdings of the Currency Board through 


July 1950 and of the Central Bank thereafter. Government and 
Central Bank assets include war loan to U. K. Government. Begin- 
ning August 1950 foreign investments of the Central Bank are 
ee at cost; currency classification of total continues at face 
value. 


FOREIGN TRANSACTIONS: Value of Trade: October 1949 imports adjusted 


downward by 7.6 million rupees for overvaluation of goods in 
previous months of 1949. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports ' 
1937 1948 1949 1950 
United Kingdom 46 32 33 24 
United States 16 18 ll 22 
Canada... 5 4 4 6 
Australia. 4 9 8 8 


Per Cent of Total Imports 
1937 1948°1949 1950 


United Kingdom 22 17 18 20 
India 22 12 15 16 
Burma ; 14 17 15 20 
Australia 3 13 10 7 
United States 3 8 7 3 


* Including parcel post beginning July 1948. 

Volume of Trade: Exports: Quantities valued at prices of 1948; 
prior to 1948 at 1934/38 prices. Principal exports in thousand 
metric tons in 1938: Tea, 106; Rubber, 50; Copra and Coconut Oil 
(in terms of Copra), 198. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments (in 
millions of Ceylon rupees) : 


' Exclusive of parcel post. 


1938 


272 
— 235 


1947 
854 1,006 


1948 1949 


1,013 


1950 


1,470 * 
—1,146 
324 


Exports (f.0.b.).. 
Imports (c.i.f.) * — 980 -—973 —1,031 
Trade balance —126 33 —18 
Transportation : 38 53 51 —48' 
Investment income. — 68 —49 —29 —47 
Other services 6 48 24 —8 





Total goods & services. . — 150 85 28 221 


194 
159 


179 


Canada 


em 


Mar 


Feb Aug Sept 


198 
164 


201 
164 


202 


1638 170 


180 185 188 


Total Labor Force) 


1.6 


Private remittances 
Private long-term capital 
Military contributions 
Loan repayments 
Miscellaneous investments 


Total.. —24 
Errors and Omissions 19 
Surplus or Deficit (—). -9 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities 
Short-term balances 
Sterling... .. 
Indian rupees. . —42 
Other currencies il 


~143* 


Total ; 9 — 56 75 143 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
include sales of ships’ stores. * Including nonmonetary gold. * Including invest- 
ment by miscellaneous government funds which should be classified as non-com- 
pensatory. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


including branches of foreign banks. Domestic Loans and Invest- 
ments: Business and Individuals: Includes foreign bills. Cash: 
Currency holdings and deposits with the Central Bank. Prior to 
August 1950, currency alten only. Prior to the establishment 
of the Central Bank the commercial banks held their reserves in the 
form of currency deposits with the Imperial Bank of India, and 
balances with banks abroad. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment with the Other Banks and beginning August 1950, with the 
Central Bank. X From December 1942 to September 1949 includes 
deposits of government agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted arithmetic averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: In rupees per metric ton in 1938: 


Rubber, 816. Unit Value of Exports: Weighted by quantity of 
1948; X prior to 1948 by quantity as of 1934/38. Inrupees per metric 
ton in 1938: Tea, 1,543; Coconut Oil, 183; Copra, 110. Unit Value 
of Imports: Weighted by current weights. Wages: Minimum wage 
rate; tea and rubber estate labor. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1934 /38 = 100: 

1946 116 1947 116 19 48 126 1949 128 
National Income: Gross national product at factor cost (in millions 
of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 
2,527. 


a 
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Ceylon 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


CENTRAL BANK 
Foreign Exchange 
Foreign Investments 


GOVERNMENT 

GOVERNMENT AGENCIES & INST. . 
OTHER BANKS : 
TOTAL. 


16a Of which: Sterling. a 
16b Indian Rupees 
16c 

foreign Transactions 


VALUE OF TRADE 
20 POOR. 5c accesescvesen» 
SORIA. «5 ss s'G-ia-diore. 


VOLUME OF TRADE 


Copra and Coconut Oil.. 
Imports 


Assets of the Central Bank 
80 FOREIGN ASSETS 


Assets of Other Banks 


40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS 
Government 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money...... 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 


BANK CLEARINGS t¢ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 TREASURY BILL RATE 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization 
Tea Plantations 
Rubber Plantations..... 
Mixed Plantations...... 
With Sterling Capitalization 
Tea Plantations........ 
Rubber Plantations..... 
Mixed Plantations 
Prices and Wages 
WHOLESALE PRICES 
Export Goods: Rubber 
UNIT VALUE OF TRADE 


CC | 
Copra. 


Imports 


* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICg 


1942 "' 1945 1946 1947 
(Rupees per U. S. Dollar: End of Year) 


1938 1939 1940 1941 


2.888 3.322! 3.322 3.322 3.322 3.322 3.315 3.315 


(Millions of U. S. Dollars: End of Year) 
24 32 58 139 125 133 


30 16 127 119 
29 20 43 56 
40 64 71 66 
131 158 381 366 
83 101 320 295 
42 54 60 68 
6 2 1 3 


(Millions of Rupees) 

439 531 666 765 

287 274 592 602 963 
(1938 =100) 

108 123 108 2% 115 
101 113 97 2% 122 
208 203 193 20 167 
78 79 90 55 50 
95 66 80 89 110 

(Millions of Rupees: End of Year) 
106 192 460 415 440 

(Millions of Rupees: End of Year) 
133 211 236 217 121 
sheet 5 ate 180 244 307 
153 177 176 
27 67 131 
114 113 170 

(Millions of a End of Year) 


263 X 431 729 667 562 
é 164 330 275 238 
X 267 399 392 324 


31 64 61 64 
31 62 88 144 


184 331 305 349 
(Per Cent: Average of Months) 


2.933 


(Per C ont: WwW eighted Average of All Bills Issued) 
— — .98 .39 .18 .18 


(January/June 1939 =100: Average of Quarters) 
112 112 123 168 179 205 
117 135 175 256 224 181 
106 125 148 178 178 194 

(January/June 1939 =100: Average of Quarters) 

85 90 95 183 186 196 
96 107 121 206 190 209 
96 98 98 155 154 159 


(1988 =100) 
151 181 259 251 


158 207 2 

156 136 170 184 
252 307 375 
194 288 5 
216 333 

(1939 =100) 
122 164X 221 
109 165 244 


b’ November 1938/Apzil 1959 =100. 


1949 1950 
4.772? 4.772 
108 


18 


313 
184 
129 
181 


607 
241 
366 

68 
163 


391 


2.94 


22 


173 
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—1950———_—___—____—_—_———_- (195 1 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Rupees per U. S. Dollar: End of Month) 
4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: End of Month) 
88 104 109 120 119 124 129 135 
me wade 43 49 0 59 64 70 76 
cana) -aanem 61 60 60 60 
14 12 14 é 16 16 
51 52 52 ‘ ‘ é 56 é 57 
33 ‘ 28 23 ‘ 25 ‘ 41 53 
185 a 197 é 21; 27 238 ‘ 261 
158 
36 ‘ 34 
4 5 


(Millions of Rupees) 
178 181 178 
96 97 114 105 132 
(19388 =100) 
140 152 150 

107 128 127 105 108 
233 294 287 280 217 
126 109 87 84 121 
127 127 148 148 175 

(Millions of Rupees: End of Month) 
517 573 565 592 616 644 

(Millions of Rupees: End of Month) 
141 119 174 197 223 253 
424 439 471 453 480 504 473 
241 25 261 282 271 277 281 282 
184 y 178 189 182 202 223 191 
158 163 155 169 199 197 205 210 

(Millions of Rupees: End of Month) 
767 805 820 850 911 965 1,030 1,028 
274 293 297 311 326 332 354 354 
493 512 523 539 585 633 676 674 
68 70 76 76 77 77 78 82 
109 94 102 110 134 151 129 156 
740 614 612 646 590 762 625 630 

(Per Cent: End of Month) 
3.01 3.02 2.98 3.00 3.00 208 S37 2.7t 2.75 
(Per Cent: Weighted Average of All Bills Issued) 
1.00 1.00 1.00 1.00 1.00 .80 .59 51 .49 .48 -48 


(January/June 1939 =100: Average of Daily Quotations) 
———> 222<—— _- ———»230<—_— ———» 238 <—_— ———-> 242<—_——- 1 ——_—-»> 234 << ——_- 
———> 186<—-— ———»206<—— ——-» 241 < —_— ———-> 299<—_—- 1 ———-»312<——_- 
———> 215<——- _- ———_ > 234<—_— —-——-»> 253 <—_— ———-> 269<—_——- 13—)§s§ ———» 273 < —— 
(January/June 1939 =100: Average of End of Month Quotations 
———> 189<———- _ ——__—_»> 182 << —-——_- —-———» 207 <-—_—- ———> 212<——- 19 ——— > 223 < —— 
———» 128<——— -- ——_>135<——_- ——~+160<——_ ——}>218<———-_- ———_>-211<_—_ 
———+> 126<——-  ——_» 130<——_ —-—» 152 << ee = 173<———- _ ———_>-178<——_ 


(1938 =100) 
379 571 642 617 765 é 794 680 520 


397 487 517 53: 539 539 3 613 613 
333 37 382 383 371 403 2% 425 359 
792 3¢ 998 933 1,010 1,150 1,2: ,330 1,240 
933 @ 1,130 ft, 1,120 1,270 1, ,480 1,410 
425 25 434 25 464 464 7 482 495 
(1939 =100) 
272 283 2 27 273 281 2 284 
366 ‘ 373 37e ‘ 439 426 ‘ 450 


SSS 


' Beginning September. ? Beginning September 22. * July / December. 4 August /December. 














Chile 


EE 


Exchange Rates 
BASIC OFFICIAL RATES 


] Government......... 
2 Preferential. 
3 | Ss 
4 Banking 
5 Specia! 
6 Comm :rcial 
FREE Rat 
7 U. >. i ilar 
8 Pound Sterling 
9 Gold: |! Coins 100 Pesos 
Gold and Foreig Assets 
10 CENTRAL BAN 
I Gold — 
12 Foreign Ex \°nge 
13 AMORTIZATION } ‘ 
14 DoLLAR EXCHAN In U. S. BANKS 
15 Government ' Banks 
Business and i viduals 


oreign Transactions 

24 GOLD PRODUCTION 

VALUE OF TRADE: Exports 

22 Im] 3, C.l 
VOLUME OF TRADE 


23 Exports (1937 We 

24 Imports (1937 Weight: 
Asset: of the Centroi Bank 

80 ForeiGN ASSETS 

381 Domestic LoANs & INVES 

82 Government. . 

33 Official Entities ’ 
34 Business and Individuals 
85 Crepits To OTHER BANKS 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
4 Government 

42 Official Entities 

L3 Business and Individuals 

,4 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money 


53 Time DEposits 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS®.. 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 COMMERCIAL BANK RATE 
72 SHARE PRICES (Nitrates) 


Prices and Wages 


80 WHOLESALE PRICEs (Santiago) ' 

81 Home Goods 

82 Import Goods 

83 Cost oF LivinG (Santiago) 
WAGES (Daily Earnings) 

84 Manufacturing 

85 Copper Mining 

8&6 Nitrate Mining i 


Production, Employment, and Incom 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 
91 Manufacturing. . 
92 Mining 

93 Copper /Bar 

94 Nitrate rie 

95 AGRICULTURAL PRODUCTION 

96 EMPLOYMENT (Manufacturing) 

97 UNEMPLOYMENT (All Types) ‘ 


98 NATIONAL INCOME.. 


* Monthly ¢ 
Page 22 saliea 


02 


31.7 
29.8 
1.9 
5.8 


100 
100 
100 
100 
100 
100 
100 
2.30 


19.37 


10.3 
131 
103 


90 


104 


160 
940 
751 
127 
62 
73 


3,135 
339 
143 

2,652 


312 


2,112 
719 
1,393 
1,271 
146 
3,478 


8.43 


8.20 


19 


85 
99 
107 
106 
3.48 


tals and 12-month averages. 


19.37 
24.97 
31.00 


Pesos } 


31.00 
30.25 
31.43 


> co 


te 


~ 


_ 
oo : 
oo ts ood 


tn 


11.5 
128 
85 


84 
101 


148 
,039 
743 


9Or 


“so 


—_ 


123 


32 
31 
33 
28 


99 
31 


~ 


105 
102 
100 
9 
102 
110 
108 
8.32 


137 
132 
105 


90 
112 


153 
,153 
135 
268 
150 
216 


, 882 
vsy 
191 
, 10° 


328 


2,968 


1 
] 


1 


4, 


,034 
,934 
,312 
192 
332 


=) 


.28 


oo 
Go 
~ 


Pesos per U.S. 


19.37 
25.00 


32.20 


19.37 
25.00 
31.00 


hy 


1942 '! 1945 


19.37 
25.00 
31.00 


1946 


rs ay 7 oy 
Dollar: End of Year) 





1947 1948 


19.37 19.37 19.37 
25.00 25.00 25.00 
31.00 31.00 31.00 

— — 43.00? 


31.77 33.75 32.10 39.50 50.93 65.55 

29.78 - 53.60 

33.50 40.05 37.86 2.72 61.41 120.39 

Millions of U.S. Dollars: End of Year) 

36.5 48.2 110.0 69.1 55.8 53.1 
30.9 36.0 82.3 64.7 45.2 43.4 
5.6 iZ.2 Bian 4.4 10.7 9.8 
6.3 4.0 5.4 6.5 4.6 2.6 
27.3 84.5 66.3 50.7 46.3 55.6 

(Millions of U. S. Dollars) 
9.2 6.5 6.3 8.1 5.9 5.7 
153 174 202 213 277 828 
108 129 156 197 266 269 

(1987 =100) 

97 97 100 98 93 95 
112 97 100 122 133 137 

(Millions of Pesos: End of Year) 

200 438 1,468 1,127 1,207 1,647 

1,296 1,606 1,844 2,351 2,863 3,377 
120 ic 1,235 1,576 1,549 1,495 
347 564 408 561 972 1,199 
222 322 201 214 842 683 
422 $45 447 1,022 1,249 1,762 

(Millions of Pesos: End of Year) 

4,451 5,026 8,521 10,801 12,893 15,978 
vol (a9 1,133 1,464 1,652 1,410 
189 103 69 77 118 168 

Ba" 4,164 7,315 9,259 11,124 14,899 
847 381 702 944 1,121 1,560 

(Millions of Pesos: End of Year) 

3,653 4,494 7,578 9,614 11,642 13,275 

1,310 1,700 2,682 $8,170 3,677 4,816 

2,348 2,794 4,896 6,444 7,965 8,959 

1,487 1,683 2,826 3,085 8,155 8,472 
145 154 463 822 1,063 2,760 

5,319 6,498 10,825 13,828 17,694 22,180 

(Per Cent: Average of Months) 
8.94 8.41 8.31 8.20 8.83 8.383 
Per Cent: Average of Semi-annual Data) 
8.42 8.86 9.21 9.22 9.40 10.00 
1987 =100: Average of Months) 
86 12% 258 467 766 1,042 
(1947 =100) 
41 vu 67 78 xX 100 115 
38 49 64 75 x 100 118 
46 69 73 84 Xx 100 108 
36 46 65 75 100 118 
33 43 64 74 100 123 
39 45 73 84 100 111 
47 54 72 84 100 122 
(1937 =100) 
129 126 141 159 158 163 
127 126 134 145 148 154 
125 121 117 104 118 124 
115 120 117 91 103 107 
100 94 97 114 115 126 
101 102 119 116 112 119 
136 134 127 132 142 134 
3.05 1.86 3.51 3.42 3.70 3.20 
(Billions of Pesos) 
26.6 42.5 48.9 62.6 















>» Home consumed goods; prior to 1947: all goods. 





1949 1950 
19.37 19.37 
25.00 oul 
31.00 31.00 
43.00 43.00 

— 50.00 
oe 60.008 


uivalent of one U.S, Dollar at Official Cross Rates: End of Year 


99.08 72.5 


86.19 6 


3.10 


159.22 140.78 
42.9 54.9 
39.9 40.3 

3.0 14.6 
4.6 2.8 
60.9 79.5 
45.9 

33.6 

6.3 6.5 
297 282 
303 248 
88 84 
186 134 
1,329 1,702 
3,981 5,498 
1,401 1,880 
1,477 1,912 
1,103 1,707 
2,640 2,912 
19,508 20,489 
1,305 1,199 
642 806 

17,561 18,484 

2,010 1,997 

15,858 18,457 

5,208 6,318 
10,650 12,139 
4,686 4,994 
3,568 1,663 

29,154 34,729 
8.33 8.83 

10.20 10.68 

987 1,198 
131 154 
134 153 
124 154 
140 161 
146 
169 168 
161 155 
108 107 
89 87 
125 85 
"138134 
3.44 2.94 


¢ Thousands. 
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ue ——1950 ——$_____—_—_—_____ —-——— —-——--—195'— —— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr Mev June July 


(Pesos per U. S. Dollar: End of Month) 
19.37 ‘ .37 ‘ 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.87 13.3 


31.00 31. 31. 31.00 31.00 31.00 31.00 31.00 31. 00 31.00 31. 00 31.00 31.09 31.00 
43.00 43. .00 ‘ 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 
— —_ 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 
60.00 : .00 ; 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6.00 
(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month 
90.65 92. ; 3.5 88.58 87.68 88.07 83.08 72.50 70.25 70.10 78.00 83.00 85.00 89.380 
.40 .43 83.10 81.19 82.26 76.79 68.10 65.36 65.24 69.88 76.19 79.05 82.14 c 
163.59 159.71 155.34 150.49 140.78 143.20 143.20 148.06 145.63 150.49 150.49 | 
(Millions of U. S. Dollars: End of Month) 
54. 56. 59. 60. 
40. 44, 45. 45. 
14. 11.% 14 15. 
4. 5. 4. 3. 
79 73.$ 70. 69 
46. 43. 39. 38. 
32. 30.; 30. 31. 
(Millions of U. S. Dollars) 
6 ‘ ‘ . ‘ 6 aa 6 4 
24 2% ‘ 32 24 37 26 20 
21 2 18 37 21 29 
(1937 =100) 
91 49 94 79 134 17 68 
110 132 22 97 ‘ 110 250 110 192 
(Millions of Pesos: End of Month) 
1,583 1, 1,471 1,571 1, 1,705 1,883 1,695 1,702 1,740 1,836 
4,169 4,518 4,488 4,488 4,564 4,508 4,647 5,498 5,946 
1,396 1,390 1,390 1,388 1,385 1,385 1,384 1,880 2,279 
1,450 1,654 1,680 1,711 1,788 1,753 1,861 1,912 1,888 
1,322 1,474 1,368 1,389 1,391 1,369 1,402 1,707 1,778 
2,553 2, 2,566 2,496 2,700 2,843 3,112 3,079 2,912 2,582 
(Millions of Pesos: End of Month) 
19,039 ,035 19,374 19,651 19,547 19,563 19,564 19,976 20,489 20,683 20,751 21,154 21,322 21,494 22,274 2 
1,298 2 1,292 1,292 1,294 1,287 1,284 1,219 1,199 1,228 1,222 1,234 22 ,246 1,229 
608 5 630 710 801 839 748 798 806 903 807 767 76 768 931 
17,133 1 17,451 17,648 17,453 17,437 17,582 17,959 18,484 18,552 18,722 19,153 19,339 19,480 20,113 2 
1,871 54 2,098 2,144 2,101 2,078 2,180 2,107 1,997 2,331 2,219 2,324 2, 2,844 2,807 
(Millions of Pesos: End of Month) 
15,834 15,894 16,011 15,913 16,524 17,055 I’ 55 17,383 18,457 18,719 19,280 ; 
5,324 5,070 5,121 5,064 5,351 5,629 (547 5,511 6,318 5,910 6,118 
10,510 10,824 10,890 10,849 11,173 11,426 11 ,608 11,872 12,1389 12,810 13,162 
4,542 4,579 4,624 4,593 4,681 4,716 "858 4,864 4,994 4,979 +o 
2,612 2,681 2,893 2,948 2,134 1,761 1,424 1,583 1,633 2,133 1,52 
31,005 35,197 32,057 36,594 35,605 34,538 37,747 36,512 41,781 40,568 36, 430 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 ; mf 3 8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
———-> 10.388 <—_——_ ‘ 


60. 
40. 
20. 


9 


55. 
40. 
14. 


4 66.: 56. 56. 
2 

3 ° ; 

6 : we 3. 

2 

6 

7 


45.1 45.; 45 
ys oi. ll. 
=. wel ] 
79. 76.6 69. 
48.3 5.! 36. 
3l. 31. 33. 


— ee OF 
—S > 


awcr co MOmww 
or cl 


76. 
46 
30 


Ne HCHO 


7 

6 
8 
2.5 
8 
2.7 


32 
49. 
32 


Core ro 


oe 
“Iwo OC -~IIs © 


~ oe 4 Pnw 
ACOH & wor 
DO 


co 
no 


1,763 
8,884 
3,516 
3,062 
2,306 
1,292 


ome on OS 
or 


> oto. 
oe oe OO 
a a Sc1o0 ¢C 


mm ee DOC -) PO 
D WAKO © 


oo 


bo 


21,447 22,361 
6,386 6,683 
15,061 15,679 
5,235 5,404 
1,791 2,470 

5 46,379 43,644 ; 


bo 


—_ 


_ 
ee or COI 
wo Cio 


rc 


vr 
QW 


(19387 =100: Average of Daily Quotations) 
1,074 1,057 1,002 ‘ 1,396 1,699 1,579 1,701 1,817 1,955 
(1947 =100) 
146 148 150 5 5 167 170 174 177 179 188 
147 150 di f 55 168 169 174 176 178 181 
149 152 5 5 165 170 172 178 180 203 
155 158 180 176 175 175 179 181 


172 171 D ona aera 173 wa tee 177 


(1937 = 100) 
181 163 
163 157 
117 119 

95 97 
120 120 

. eo 
2.33 2.47 


‘D continued January 9. ? Beginning February. * Beginning August. ‘ Beginning January 10. 





Colombia 


1937 1938 1939 


Exchange Rates 
SELLING RATES 
Official Without Tax 
Official With Tax 
Class I Imports 
Class II Imports...... 
Class III Imports 
Class IV Imports....... 
Certificate 
BuyING RATES, 
7 Official 


Gold and Foreign Assets 


BANK OF THE REPUBLIC 
Gold... 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKs 
Government and Banks. 
Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
Exports : 
Imports, c. i. f 


VOLUME OF EXPORTS 


21 
22 


23 
Assets of the Bank of the a 


80 FOREIGN ASSETS 


31 Domestic LoANs & INVESTMENTS 
32 Government 

33 Official Entities 

34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS... 

41 Domestic LOANS & INVESTMENTS 
42 CASH 

Currency and Deposits 


50 Money SUPPLY 
51 Currency 
52 Deposit Money 


53 Time DEPpoOsITS os 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS* 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General) 

Prices and Wages 

80 WHOLESALE PRICEs: Coffee...... 
81 Cost or LivinG (Bogotd)........ 


82 WaGEs (Daily Earnings) 

Production and National Income 

90 CRUDE PETROLEUM 
AGRICULTURAL PRODUCTION 


91 FAO Index 


92 NATIONAL INCOME 


eee et 


* Monthly totals and 12-month averages. 


Page 24 ' Beginning December 17. 


1940 


755 


823° 
8645 
9428 
2.025° 


1.745 


(Millions of U 


25 
17 
7 
2 
26 
16 


1942 '' 1945 


’. S. Dollar: 
. 755 


1941 1946 


(Pesos per | 
1.755 


.823 
864 
942 
025 


End of Year) 
1.755 1.755 


> 1.817 1.817 


-745 1.745 1.745 1.745 


. S. Dollars: End of Year) 
62 177 176 
25 127 145 
37 50 31 

2 3 4 
64 180 180 
xX 43 79 58 


23 
16 


(Millions of U. S. Dollars) 
23.0 20.9 17.7 15.3 
(Millions of Pesos) 

171 246 
105 281 


(1987 =100) 
71 104 125 187 
Millions of Pesos: End of Year) 
89.5 108.2 309. 308.5 


4 
84. 78.5 74.6 96.4 
54. 59.8 65.5 85.7 
8 
2 


134 
170 


852 
403 


12. 13.6 8. 10.3 
17. 5.2 ‘ 3 


28. lun 34.1 
(Millions of Pesos: of Year) 
2.5 2.7 2 6.5 
144.8 161.1 3 394.3 
26.1 41.9 85.3 80.5 
(Millions of Pesos: End of Year) 
176.0 231.9 472.6 583.4 
95.0 119.3 218.6 270.0 
80.9 112.6 254.0 313.4 

7 

7 


25. 
End 
5. 

286. 


18.2 18. 24.7 40.5 
14.2 20. 76.2 63.7 
228.5 259.5 434.1 537.4 
(Per Cent: Average of Months) 
6.41 6.36 6.62 6.64 
(1937 =100: Average of Months) 
111 119 186 196 
(1987 =100) 
114 113 170 
112 122 189 
(May/Dec 1988 =100) 
107 111 160 
(1937 =100) 
121 52 112 


(1985/1989 =100) 


217 
207 


182 
110 


; Sa 131 
(Billions of Pesos) 


1.06 1.16 2.06 


1947 


1.755 


1.825 


1.745 


111 
83 
28 

3 

114 

46 


1948 


1.960! 


(24 
U" 


1949 


1.960 


1950 


1.960 


273 b 2 .038¢ 


3.082 


From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
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ey 


1950 


1950 ——_—_—_—_—_—_—_—____— 


Aug Sept Oct Nov 


Jan 


——_———— 1951 
Mar Apr May 


May June July Dec Feb July Aug Sept 


June 


(Pesos per U.S. Dollar: 
1.960 1.960 


End of Month) 


960 1.960 1.960 1.960 1.960 1.960 1.960 2.510? ; 


oN 
orto or 
owe 
—~ IO 
orth or 


.038* % 2.038 2.038 2.038 2.038 


2.585? 


o | — “10 
— 


3.196 3.084 3.082 


) 


2.560 
. 1.950 
.950 } 2.500? 2 
(Millions of U. S. Dollars: End of Month) 
105 100 


1.950 1.950 


© 
or 
oO 


1.950 1.9% 


644. 
141. 


970.3 
405. 
565.2 
36.6 
26.1 
1,003.9 


6.62 


133 


529 
359 


146. 
16. 
81. 


145. 


i 
685.3 
155.2 


1,050.6 
458.3 
592.3 

35.6 
2a % 

1,311.0 1 


6.66 
135 


609 
386 


1,047.1 
433.9 
613.2 

34.4 
25. 9 
4.4 


6.64 
137 


643 
386 


114 


66 
48 
18 


767. 
155.2 


72? 737 
957 


34’ 


3 
108 
62 
42 
20 


OE Oo 


147. 


1,059.5 1,004.7 


430.8 
628.7 
38.7 
33.9 


411.1 
593.5 
40.1 


52.7 


25 
4 
104 
50 
29 
20 


74 
27 
5 
106 
53 
34 
20 


4 
109 
55 
34 
20 


101 105. 97 89 
fo’ 


30? 


767 

21? 
6 
103 
50 
29 
21 


(Millions of U. S. Dollars) 


1.3 
55 
ol 


83 


(Millions of Pesos: End of Month) 


192.9 
194.9 
132.5 
17.3 
45.0 
204. 


7.4 
734.7 
160.7 


(Millions of 


997 .6 
403.4 
594.3 
39.2 
44.0 


8 


1.4 


oe 


(Miilions of Pesos) 


67 
58 


78 
66 


(1937 =100) 


111 


196.1 
195.0 
131.9 
20.3 
42.8 
5 


> 236 
(Millions of Pesos: 


9. 


7 


99 
“ae 
92. 


962.4 
457.5 
504.8 
37.5 
33.3 


1,292.3 1,173.1 1,121.6 1,155.7 


6.48 
136 


6.47 
133 


602 
399 


6.20 
130 


584 
395 


6.17 
129 


1 
.0 
4 
Pe 


130 


203.1 
185.6 
131.7 
13.8 
40.1 
205.6 


7.4 
716.6 
149.0 


sos: End of Month) 


954.6 
390 
563.9 
42.3 
52.0 


68 
58 


113 


188.1 
184.1 
130.7 
13.8 
39.6 
201.1 


End of Month) 


11.3 
720.3 
133.4 


944.7 


-T 380.4 


564.4 


43.6 
70.8 


637 
257 
5 
94 
da 


99 
ae 


22 


1.5 


54 
44 


77 


afi. 
194. 
136. 
13. 
44. 


926. 

371.6 

555.4 
44. 
74. 


1,232.9 1,037.6 1,086.9 
(Per Cent: Average of Daily Quotations) 


6.59 


(1937 =100) 


632 
398 


665 
399 


(1937 =100) 


189 


186 


6.59 


(1987 =100: Average of Daily Quotations) 
130 130 


697 
396 


6.52 
128 


un 


or 


416. 
532. 


= 


143.: 


975. 
395.: 
580. 


48. 
61. 


1.2498 1,909. 3 1 


6.60 
124 


694 
416 


6.66 
126 


ON oemmyE 


Were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. 


‘Beginning February. 


weekly statement of month. 


‘Single tax rate beginning July 10. 
§ May/December, 


’ December average. 


? Beginning March 20. 
6 Discontinued March 20. 7 Last 
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Costa Rica 


Exchange Rates 
SELLING RATES 
Official 
With Surcharge 
Free 
With Import Surcharge 
First Category 
Second Cx 
Third Categ 
Fourth Cat 


Foreign Assets 


BANK 


Gold and 
ENTRAI 
Gold 
Foreign Exchange 
ER BANKS: Foreig 
ral ‘ 
AR EXCHANGE IN | 
Transactions 
E OF TRADE (In 
i x ports 
Imports, c.i.f. 


OreiLt 


VALUE OF TRADE (In 
l’xports 
Imports, ¢.1.! 

VOLUME OF EXPORTS 

Cotlee 

Bananas 

( ‘acao 

the Central Bank 


l’OREIGN ASSETS 


ssets of 
T ° T ra 
LOANS & INV] 1 
Government 
Oflicial Entities 
TS TO OTHER 


i MESTIC 


BANKS 


of Other Banks 
EIGN ASSETS 
LOANS & IN\ 
rovernment 
Otficial Entities 


Business and Indiv 


EESTI 


CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
5 I Jeposit Money 
Central Bank 
Other Banks 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
OTHER DEPOSITS 
BANK DEBITS 
Prices 
30 WHOLESALE PRICEs (All Goods 
81 Home Produced Goods 


82 Export Goods 
83 Import Goods 


84 Cost or LIVING 


100 
100 
100 
100 
100 


INTERNATIONAL FINANCIAL STATIsti¢g 


—_———_—_$ 


1939 940 1941 


) f 
ions O 


4 114 


132 
127 
106 
143 


12% 


5 eae ee 
1942 ‘! 1945 


vnd of Year) 


Colones: 


1987 =100) 


189 


198 
186 
168 


177 


1946 1947 1948 1949 1950 


5.67 
\6.80? 
6.95 


5.67! 
6.01 


8.07? 


f Year) 
2.68 
wsUe 


.66 


128.9 
270.0 


29 96 


48.08 


74 
131 


a eee 


Monthly totals and 


12-month averages 


10 months average for 1948). 


b San Jose. 





1V, NUMBER 10, OCTOBER, 1951 


July 


——$$_$—$_—_— 1950 
Apr May June 


Aug Sept Nov 


per U. 5. Dolla 


3.3 


—~je be co 


41. 
Bess 
L838 
16. 
Mill 0} 
196.0 
93 95.4 
100.5 100.6 
nau 3.9 
98 |: 96.7 
30 29.4 
10.: 12 
29.6 26.0 


177.0 199.8 


Co come te 


193 


255 256 
236 237 
572 567 
299 300 
265 


265 


Jan 


Dec 


67 0.67 
o4 


56 s 


5.67 5. 
6.24 6 


6.2 
O02 


og 


243. 
40.: 


265 
249 
968 96 1 
305 310 


9” O79 


242 
56) 
301 


267 


249 


Feb Mar 


Costa Rica 


-1951 


May June July 


ind of Monti 


e 


= eo > 
_ “" <= ce oe ™ 


Hr Gr Or 


NAN & ce wo 


Cr oo 


20 


a 


Seginning December 13. 
Seginning April 1 and applicable to preferential imports only. 


? Beginning October 13 surcharge of 20 per cent applied to second and third category impo 


‘ Abolished June 9. 


; only. 


* Average. * Beginning April 1. 
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Exchange Rates 

SELLING RATES 
1 Official........ : 
2 With Tax..... 
Gold and Foreign Assets 


10 NATIONAL BANK................ 
11 NN ie kc ians bp le 
12 Foreign Exchange. ......... 
13 Foreign Investments 
OTHER FOREIGN EXCHANGE 

14 Banks ; 

15 Business and Individuals 

CL an hc xe x eee ens 


17 DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
19 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 


20 Exports 
21 Imports, f. 0. b 
VOLUME OF EXPORTS 
22 Sugar... 
23 Tobacco (1935/39 Weights) 


Assets of the National Bank 


80 FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS 
31 Government 


82 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS os 

41 Domestic LOANS & INVESTMENTS 
42 Government 

43 Business and Individuals 

44 Of which: Domestic Loans 
45 CASH 

46 Pesos 

47 U.S. Dollars 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 
52 Pesos 
53 U.S. Dollars 


Deposit Money 

55 Pesos 

U.S. Dollars 
57 TIME DEPOSITS 

58 GOVERNMENT DEPOSITS 


BANK DEBITS” 


59 To Deposit Money 

59a Pesos 

59b U.S. Dollars er 
59c To Government Deposits... . 
Prices 


80 WHOLESALE PRICEs: Sugar 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights) 


82 Retai. Prices (Food)*......... 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 FAO Index......... 

91 Bre et ais bokics cas 
92 Tobacco 

93 NATIONAL INCOME 


1937 


1.008 
1.028 


100 
100 


144 
48 


100 


100 


100! 


100 
100 


* 1937-1941 December averages. 
average for 1940 and 1946). 








1938 


™ PhS 
ome 


oo 


146 


108 


89 
100 


142 
54 
42 
12 
88 


40 


51 


163 
104 
59 


83 


100 


88 
100 


1939 


159 
114 


96 
104 


86 


91 


94 


488 


1940 


1.095 
1.117 


179 


89 
101 


1941 


(Pesos per U. S. Dollar: End of Year) * 


1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 
Millions of U. S. Dollars: End of Year) 

1 32 232 266 

1 16 191 226 
— 16 41 40 
44 130 202 224 
26 43 145 161 
72 206 579 651 
62 100 128 153 

Millions of Pesos) 
216 182 410 534 
138 147 238 300 
(1937 =100) 

116 63 130 132 
106 102 179 184 


aa WS 


945 
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1946 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


44 130 202 224 
73 81 125 177 
60 68 111 162 
41 84 238 238 
23 41 134 123 
18 42 104 115 
(Millions of Pesos: End of Year) 
198 266 671 799 
91 117 312 376 
65 74 167 214 
26 43 145 161 
107 149 359 424 
54 68 164 210 
53 81 195 214 
32 38 74 79 
212 253 398 531 
140 119 172 264 
72 134 226 267 
(1987 =100) 
96 144 167 } 202 
89 104 189 200 
(July/Dec 1987 =100) 
100 132 194 213 
(1934/1988 =100) 
a fa i 161 
(1937 =100) 
98 106 92 105 
77 93 ig 153 
(Millions of Pesos) 
1,074 1,258 





1947 


1.000 
1.020 


280 
213 
838 


235 


190 
110 


956 
254 
213 
490 
260 
230 

96 
693 


370 
323 


273 


211 


249 


164 


151 
141 


1,674 


X 


1948 


1.000 
1.020 


316 
289 
28 


266 
296 
879 


219 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 
456 
259 
196 
103 
745 


456 
289 


244 


187 


272 


146 


157 
102 


1,697 


1949 


1.000 
1.020 


343 
299 
44 


186 
384 
913 
164 


593 
451 
173 

96 


I 


Pa Pd pa be 


>< Pa Pe 


1950 


1 273 


> Monthly totals and 12-months averages (6—months average for 1937 and 11-months 


© In Havana. 
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— 
—_ 1950— 951 
950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
a 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
20 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 v 
Millions of U. S. Dollars: End of Month) 
418 383 419 446 448 440 432 427 423 418 415 431 453 483 513 529 564 556 538 10 
et 299 299 299 299 291 291 291 271 ~~ 271 27127 271-2710 2710S 28128293 
85 8 120 138 115 £110 ~~» 105 87 87 82 88105128) gy f'122 «8 1850-102 ag 
, — — 10 34 39 36 50 65 65 56 55 54f —. ~ an 131 149 155 126 18 
144 1152S s«d104—'s«ia08'—'—i‘i‘ziSsid22si(atsia22T”Ss«iaBD—saO8 103-105 97 99 90 1h 
os 425 434 439 446 460 464 470 465 479 484 4389 492 497 503 : oc . 16 
- 953 969 989 972 977 983 974 1,018 1,010 1,002 1,025 1,042 1,079 1,106 ‘oe a 
rood 210 224 237 246 260 261 274 27 / 259 251 258 276 319 328 328 354 337 17 
a! 155 168 181 189 201 204 219 224 207 200 207 227 269 276 275 297 278 18 
™ a0 56 56 57 08 57 56 54 52 ol 30 49 50 52 52 58 58 19 
642 (Millions of Pesos) 
515 49 52 65 64 63 77 63 58 27 42 51 70 87 90 74 ti yal oe 
— 34 40 45 39 47 48 45 52 46 o4 dl 55 57 er eine saci eat va. Te 
186 (1937 =100) 
95 190 179 202 247 477 267 243 178 68 113 170 208 247 295 219 246 V2 
Saice _ 23 
418 (Millions of Pesos: End of Month) 
: 383 419 446 448 440 432 427 423 418 415 431 453 483 513 529 564 556 38 380 
9 
[ 8 8 8 8 17 18 23 24 28 30 25 26 36 30 29 $1 
; = 1 1 1 1 1 2 3 3 3 4 3 2 2 1 $2 
113 (Millions of Pesos: End of Month) 
930 144 115 104 03 110 121 127 130 113 103 105 97 99 90 40 
38 280 278 284 277 309 289 8285 283 ~=— 830 334 343) 363) 369 386 41 
292 ale es 28 15 14 38 34 32 31 30 29 42 
271 ae Meme veces 261 270 269 292 301 310 332 339 357 is 
238 263 256 262 257 251 248 257 256 277 286 296 316 312 329 391 389 324 hh 
167 215 231 260 263 248 257 246 245 238 227 230 222 236 258 45 
71 146 154 182 194 182 195 178 171 167 166 167 165 177 192 46 
70 77 78 69 66 61 68 74 71 61 63 57 59 66 7 
273 (Millions of Pesos: End of Month) 
782 1,229 1,248 1,283 1,281 1,2542%1,265 1,266 1,265 1,273 1 ,263 ,283 1,290 1,322 1,340 50 
303 744 758 747 745 756 756 755 753 782 781 793 809 825 834 51 
479 319 323 309 299 296 292 285 288 303 297 305 317 327 ~ 331 52 
491 425 434 439 446 460 464 470 465 479 484 489 492 497 503 53 
945 486 485 485 485 498x 509 511 512 491 482 489 480 498 505 5h 
146 343 352 351 354 370 X 370 363 361 345 350 360 359 378 388 55 
54 142 133 134 131 127 xX 138 148 151 146 132 129 121 119 117 56 
13 106 108 116 116 121 x 54 56 55 54 70 69 70 70 71 57 
aie oe are 104 107 101 136 128 125 140 158 166 58 
800 
683 758 811 646 692 Tia & TiS 695 707 800 843 804 924 &88 913 59 
116 597 641 520 553 646 xX 603 595 601 683 714 692 776 738 760 59a 
16 161 170 126 138 126 xX 115 100 106 116 129 112 147 149 152 59b 
sie els 5 ae ie 25 25 19 16 16 13 14 16 16 59¢ 
287 (1987 =100) 
252 243 243 282 336 339 337 322 309 301 285 316 323 385 431 392 326 80 
215 
; rgd Pe 81 
228 (July/Dec 1937 =100) 
221 223 226 226 233 238 241 230 246 251 253 251 246 253 249 82 
227 
90 
146 
169 91 
92 
1,650 
93 
— Oe 
1s 


July/December. 
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eres Ts a= 
1940 1941 1942 '' 1945 1946 1947 1948 1949 Apr 


Exchange Rates (Kroner per U.S. Dollar: End of Year) 


: ee See _* 83 5.18 5.18 5.18 4.79 4.812 4.81 4.81 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK...... : ; i 3 Boa 59. 83. 86. 
11 Gold 3. ‘ k ; ; 44, 37.6 37. 
Foreign Exchange i ; ‘ ; 15. 46.3 49, 
OTHER BANKS: Foreign Exchange ; 25. 23. . q $2. 37.2 
88. ‘ 9. 66. 116. 124. 
DOLLAR EXCHANGE IN U.S. BANKS ..... areas ‘ ‘ 17. 25. 66. 
Government and Banks..... 
Business and Individuals. 


ro 
co 
i 


6.923 


85.6 
31.5 
55.1 
18.0 
104.6 
38.0 


~ 
mmo Orcs OO 
mBmON MNO 
sncocceoe 


~IO p conocer 
ms 


_ 
— comm DD OOO 
Sooo ee ee CO 
oe e ee 


Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
eu Exports ,57 5 1,278 1,053 904 1,618 
COS | cena 326 ot 377 1,811 1,210 696 2,848 
Trade Balance -162 —33 —157 208 —1,230 
NET SURPLUS WITH EPU AREAS. . : ; aifee aah g 
VOLUME OF TRADE (1987 =100) 
24 Exports (1947 weights)...... 7 46 34 28 52 64 
25 Imports (1947 weights) 2 47 42 22 90 83 


Assets of the National Bank (Millions of Kroner: End of Year) 

80 FOREIGN ASSETS 2 9 190 180 805 319 283 
81 Domestic LOANS & INVESTMENTS 7 é 75 1,857 2,622 7,774 , 16% 5,755 
$2 Government . d 04 1,659 2,477 7,611 }: 5,609 
83 Non-Government 198 145 162 146 


Assets of Other Banks (Millions of Kroner: End of Year) 
40 FoORBPIGN ASSETS ......... : f 37 35 156 179 121 
41 Domestic Loans & INVESTMENTS , 87 : 5, 5, 5,247 5,824 xX 6,996 ,095 «8,710 
42 CASH 2 236 20: 1,001 1,104 xX 3,177 822 1,709 
Currency and Deposits (Millions of Kroner: End of Y 
50 MONEY SUPPLY......... ™ 2 45% 2,546 2,76 3,136 3,809 ‘ X 8,236 92% 7,188 
51 Currency he De xes : 2: 58: : 797 1,491 5: 1,562 
Deposit Money eran Aa 2 1% 2 17 2 , 43: 3,013 X 6,745 36: 5,627 
Other Banks Seni 2 , 06: 2.133 2.3 2,849 q 6.277 01; 5,255 
Postal Check Sy stem... ; ; 164 468 35% 371 
55 TIME DEPoOsITs ; ox: Bee ‘ ; ‘ 2,663 Z3,151 3,i 4,184 
56 GOVERNMENT DEPOsITs... 148 2,737 2,65: 1,741 


Government Finance (Millions of Kroner: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS........ a ae ; —877 —716 —943 —325 21 1,135 —2 

61 CT Fe oi 22. his sdk ¢ 1,100 l .i27 1,400 1,762 3,011 3,303 3,135 

62 Expenditure..... NGen ars a 994 1,097 1,418 2,161 2,990 2,168 3,164 

63 Occupation Expenditure | —983 —746 —925 74 _ — — 
FINANCING OF DEFICIT 

64 Net Borrowing ; ‘ 960 1,008 1 454 353 —1,049 — 889 —430 

65 Use of Cash Balances tg ines —83  —167 —511 —78 1,028  —246 257 

66 KRONER DEBT...... ee 3: 1,865 2,917 4,380 11,256 9,989 9,056 8,306 

67 FOREIGN CURRENCY DEBT...... } ot 634 590 581 740 960 1,004 1,324 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 4.48 Zz .66 4.99 4.15 4.06 3.76 8.55 6% 4.07 

SHARE PRICES 1937 =100: anne of Months) 

71 Industrial.......... 100 957 114 24 129 131 32 132 
72 Sr kaa is sutu ess ou 100 7 7 84? 106 itl 112 118 2 116 
Prices and Wages (1987 =100) 

WHOLESALE PRICES* .... 100 ¢ 145 171 179 179 \176 213 
Home-Type Goods......... 100 é 137 163 171 174 175 202 
Import-Type Goods. 100 157 184 192 187 179 230 

EXPORT PRICES 100 131 180 185 187 179 2 278 
Butter » re 100 : ) 131 219 220 210 194 238 287 
Bacon» 100 : 109 123 128 144 136 214 

86 Cost oF LIVING 100 : 130 150 156 162 ©161 170 
87 WaGEs (Hourly Earnings)....... 100 5 2 130 136 167 184 210 


Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION 100 07 : 86 74 101 129 
91 Producers’ Goods........... 100 : ; 93 71 97 132 
92 Consumers’ Goods 100 06 ‘ 80 77 105 126 
93 AGRICULTURAL PRODUCTION (FAO)* .... ’ = ae sansa 5 ib 97 97 
94 ANIMAL FEEDSTUFFS es 100 é 84 94 102 105 ‘ 96 
95 ANIMALS AND PRODUCTS........ 100 f 64 51 64 72 64 
i (Per Cent of Union Mewbershin’ 
96 UNEMPLOYMENT (ALL TYPES)... . 21.7 zi; , : 18.4 15.1 13.4 9 8.7 
3 ; 18.6 19.6 
3 : 15.7 16.7 


8. 
Billions of Kroner) 

97 Gross NATIONAL PRODUCT...... 6.9 a j : Bia 10.8 14.0 15. 

98 NATIONAL INCOME............ 6.1 5 8.4 9.5 12.0 13. 


®* Home consumed goods. > Unit values of exports. ¢ 1934/1938 =100. 
Page 30 Tr ” 
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— 

1950 -— ammo i —-[- ——— 1951 ——— — — ——__— 

950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(Kroner per U.S. Dollar: End of Month) 
92 ieee ‘ ‘ ‘ ‘ ‘ o [68 632 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 1 
“go: fy 92 «(6-92 6.92 6.92 6.92 6.92 6.92 (2's g'30 8:30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8 
(Millions of U. S. Dollars: End of Month) 

3.3 95.4 86.2 82.0 838.2 75.9 79.0 89.4 89.8 93.3 95.7 91.3 84.7 87.7 94.3 90.2 93.0 94.1 97.2 10 

1.5 71.6 81.0 $1.6 81.5 821.6 $1.6 G.6 81.5 91.5 31.6 31.5 931.56 931.5 31.5 931.5 931.5 931.4 31.4 11 

1.8 63.9 54.7 50.6 51.7 44.5 47.5 57.9 58.3 61.8 64.3 59.9 53.2 56.3 2.8 58.8 61.6 2.6 65.8 18 

1.0 7.7 $1.7 21.9 19.0 1.9 $21.1 2.3 23.2 23.0 16.0 15.3 18.4 18.6 17.0 15.8 16.2 17.0 13 

4.3 118.1 105.8 103.9 102.2 95.8 100.2 115.7 118.0 114.3 111.7 106.6 103.1 106.3 111.3 106.1 109.2 111.0 14 

5.5 33.0 32.0 35.9 31.9 31.6 36.4 939.1 48.7 45.5 43.2 42.2 48.2 47.8 48.0 44.7 41.5 39.9 15 

5.4 93.0 22.0 25.0 21.9 21.9 27.8 30.3 338.2 35.4 35.5 33.8 39.7 40.1 39.2 35.7 32.8 30.8 16 

0.0 10.0 9.9 10.9 10.0 9.7 8.6 8.9 10.5 10.0 aot 8.4 8.4 Pe 8.7 9.0 8.7 9.1 17 

(Millions of Kroner) 

592 320 353 372 420 376 391 495 429 440 473 465 416 495 474 460 458 438 20 

890 417 466 448 460 560 480 497 569 540 578 507 553 684 635 613 596 592 ieee ae 

298 i -118 -76 -@ -106 -8 -2 -1@ -100 -105 -@ -197 -188 -161 -188 -1986 -184 | 22 

530 -644 -57 —8l $ -@ -9. -8?7 -38 -29 64 2 -94 -92 -69 -28 -37 -1 .... @ 

(1987 =100) 

117 —> 109<— Ss ——— > 1238<———-  s- ——> 137<—— ———> 131<———- _ ——— > 1388<-——__...... re icaee) Tae 

139 ——> 128<-—— >138<——-  ———> 149<-——_ ———-> 140 <-——_ ———-> 139 <——_-— es re ae 
(Millions of Kroner: End of Month) 

496 511 447 418 427 376 398 469 472 496 513 483 437 458 505 475 495 502 524 30 

,473 4,943 4,934 4,925 4,334 4,280 4,329 4,311 4,402 4,473 4,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 $1 

,282 4,785 4,784 4,769 4,174 4,105 4,162 4,184 4,223 4,282 4,276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 se 

191 158 150 156 160 175 167 177 180 191 205 209 196 202 241 251 242 250 268 $3 
(Millions of Kroner: End of Month) 

145 122 136 151 131 137 146 182 195 145 110 105 127 128 117 109 111 117 40 

,309 10,065 10,118 10,290 10,265 10,372 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 41 

831 1,016 980 885 898 869 841 760 820 831 843 795 763 750 690 743 736 713 42 
(Millions of Kroner: End of Month) 

459 6,447 6,427 6,480 6,264 6,356 6,393 6,380 6,467 6,459 6,260 6,261 6,323 6,330 6,304 6,386 6,223 6,216 50 

"638 1479 1,476 1,504 1,463 1,441 1,469 1,505 1,522 1,638 1,556 1,538 1,539 1,534 1,526 1,546 1,504 1,491 51 

"391 4,968 4,951 4,976 4,800 4,915 4,923 4,875 4,945 4,821 4,704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 52 

"434 4,570 4,583 4,581 4,450 4,540 4,557 4,522 4,586 4,434 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 con ae 

"387 398 368 395 350 374 366 353 359 387 354 377 392 377 354 400 357 363 .... 5 

619 5471 5,502 5,588 5,583 5,612 5,658 5,691 5,679 5,619 5,708 5,737 5,781 5,764 5,765 5,785 5,839 5,827 55 


085 fy 1,760 1,809 1,864 1,304 1,247 1,207 1,221 1,245 1,285 1,316 1,266 1,776° 1,727 1,768 1,774 1,802 1,812 1,797 66 


(Per Cent: End of Month) 
4.53 435 4.89 4.42 4.50 4.61 4.64 4.78 4.84 4.84 4.90 4.95 4.95 5.04 5.13 5.09 5.13 5.22 5.45 70 
(1987 =100: Average of High and Low During Month) 

145 143 146 149 148 150 153 151 


141 140 140 143 143 142 141 134 131 129 131 71 
119 113 115 120 124 127 129 126 121 122 123 123 125 126 128 121 118 120 123 73 
(1987 =100) 
246 23 239 238 239 245 252 257 266 275 286 294 303 312 319 328 324 323 315 80 
235 22 229 227 228 233 239 243 251 255 262 265 274 281 290 299 296 292 282 81 
264 253 253 252 256 264 273 278 288 305 321 336 347 356 361 369 365 368 365 82 
265 260 260 260 262 264 265 276 277 278 285 287 283 282 282 281 284 283 296 83 
250 284 227 225 225 237 251 237 231 235 232 234 248 255 lk. wer ae, ora icon ae 
207 212s 207 205 206 209 205 205 206 205 217 217 217 A re ire? Sa ia) ne 
181 ey i) ee esas TOG sks aeiais eee eer Ie” hasa igus - ae ee 
931 —-,> 231<——- -§ ——> 234<——- _——>  238<—-— ——> 241<——__..... hes 87 
(1937 =100) 
152 158 164 160 114 153 163 162 162 156 153 157 162 161 161 155 114 mw was @& 
152 157 160 158 115 152 164 165 163 158 154 156 159 161 165 165 125 151 roe Ce 
150 157 164 158 110 142 160 158 159 153 150 156 161 158 157 148 106 i 
tee ; ; 93 
ae Ge toi de | eee ee oa ee las er ee oa ee ee re eee 
100 101 108 116 109 102 97 93 92 92 108 107 106 112 116 118 107 eS «. & 
" (Per Cent of Union Membership) 
8.7 1.4 4.3 3.9 4.3 8.7 5.6 5.4 76 19.9 15.3 14.6 14.6 6.6 4.6 4.0 5.5 5.9 96 
Oe : 
Beginning January 22. * Beginning August 21. 3 Beginning September 19. ‘ Beginning November 19. 5 Annual rate of 
‘urth quarter. 6 In March 1951 Government Deposit accounts were credited with 493 million kroner representing the equivalent Page 31 


i the net consolidated liabilities to EPU members taken over by the government. 7 Less than 12 months. 
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ee rere! 
1937 19981999 1040 10411942 V 1045 1048 1947 1988 1949 19 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 1.0 
Rc idk esau end ew nanan _ ane -_ on -_ — _ — 1.00' 1.00 1.00 = 1. ; 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 16.( 
NO a — _ _ _ — _ — 2.0 13.6 14.8 15.1 19.4 4.¢ 
11 Ta acing _ -- _- — _ _ ne 2.0 2.0 4.0 4.0 4.0 12. 
12 Foreign Exchange.......... — — — — — - — — 11.6 10.8 11.0 15.3 10.1 
18 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 6.8 12.5 33.2 32.6 16.5 10.5 6.9 11,7 ‘ 

BUSINESS AND INDIVIDUALS 5." 
14 Foreign Exchange.......... 2.6 1.8 2.0 2.2 4.2 5.9 11.7 14.5 8.9 4.6 5.5 6.6 92. ¢ 
cpa tksakusssadsckssens 6.8 6.9 4.9 8.0 11.0 18.4 44.9 49.2 89.0 29.9 27.5 87.6 a9, 
16 DOLLAR EXCHANGE IN U.S. BANKs .... ease reich aca en Shin 16.0 20.2 38.3% $85.7 85.1 Xx 42.7 99 ¢ 
17 Government and Banks..... ; vee sees sees tees sae sees 25.8 17.( 
18 Business and Individuals... . ; i aie ae ee sini Sete Paste 16.8 
Foreign Transactions 

VALUE OF TRADE (Millions of U. S. Dollars) 6.1 
20 2 17.9 15.3 18.4 18.1 16.6 19.8 43.5 66.7 83.2 82.8 78.7 835M 3°2 
21 ee tS rere goa 11.8 11.7 10.5 adas 11.5 18.1 21.7 53.4 65.3 46.0 43.0 

VOLUME OF EXPoRTS (1987 = 100) ite 
22 REECE Rieck avke viene 100 94 95 97 90 44 76 97 109 89 102 lll an 
23 Sees es eek a ee wie ka 100 145 143 117 98 90 96 128 153 131 102 131 nmin 
24 ee eG 6 a rainy 100 76 128 78 110 71 161 95 83 150 131 117 —_— 
25 ID Se ere neh ainc in etek ip. 100 236 278 76 119 107 296 or 477 441 668 488 
Assets of the Central Bank (Millions of Pesos: End of Year) 16.03 
$0 FOREIGN ASSETS ............... -- -- — — _ — — — 18.56 14.84 15.06 19.87 

DomEsTIc LOANS & INVESTMENTS 5.84 
$1 Government..... ig — -- — - — — —_ — — 5.61 6.76 7.06 
Assets of Other Banks (Millions of Pesos: End of Year) 10.84 
40 Formicn ASSETS ............... 3.27 4 2.88 5.74 6.80 12.52 33.18 34.65 16.46 10.49 6.95 11.70 27.79 
41 Domestic LOANS & INVESTMENTS 3.74 3.62 4.43 3.85 4.82 5.01 6.78 10.22 23.54 30.26 29.67 33.4 11.92 
42 SS EEE er — _— _ —_ .60 .67 3.19 4.10 14.78 14.94 14.08 14.4 47 
43 Official Entities............ — — ~ — .01 .01 42 .68 71 .76 .67 12 15.40 
hh Business and Individuals... . 3.74 3.62 4.43 3.85 4.21 4.33 3.17 5.42 8.04 14.53 14.93 18.83 8.88 
SOC op auk as ose cho ss . .08 16 .25 .19 12 .43 .28 222 6.81 9.51 9.26 9.99 
Currency and Deposits (Millions of Pesos: End of Year) — 45.18 
50 MONEY SUPPLY... . SNe eee 6.13 .13 7.33 8.49 11.83 16.92 34.02 39.45 39.76 37.10 46.44 50.96 21.79 
51 Se ei hire ceed i 2.69 2.24 2.46 2.73 4.82 6.51 12.83 15.72 17.75 18.46 21.61 26.01 23.39 
52 Deposit Money........... 3.44 3.89 4.87 5.76 7.01 10.41 21.18 28.74 22.00 18.64 24.83 24.9 MF 19.7 
feet Lk eee 3.65 4.02 2.67 3.17 2.33 8.12 11.15 8.95 14.28 14.81 10.87 10.82 9.22 
54 GOVERNMENT DEPOSITS......... a a as .73 1.61 3.49 3.83 5.51 7.10 8.56 8.26 13.85 36.35 
55 Bank DEBITS* <. ee 7H 9.99 19.88 28.27 37.87 38.90 384.16 41.24 
Prices and Wages (1948 =100) 81 
80 WHOLESALE PRICEs (Ciudad Trujillo) >... ae aa eee 35 44 71 84 100 100 86 83 i Wise 
81 Export Prices: Sugar 26 19 29 29 18 40 62 B4 “99 100 80 1 70 
82 ee i9 10 11 11 18 21 25 27 65 100 59 89 183 
&$ Coffeec....... 33 26 25 19 25 38 55 71 91 100 114 194 94 
84 Cost oF LIvING (Ciudad Trujillo) ales Sita wate Meet 44: 52 79 88 99 100 96 96 113 
85 WAGES (Daily Rates)........... - a eon Sas 39 40 49 53 94 100 101 107 
Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME.............. Sea page ‘ 96.1 119.1 174.5 180.4 











* Monthly totals and 12-month averages. >» Home consumed goods. © Unit value of exports. , 
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1950 1951 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 ; ; 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 
18. , ; ; 17.9 18.3 19.4 19.6 21.8 22 
4. , j ; ‘ 4.0 4.0 4.0 4.0 6 
14. s , , ; . 15.3 15.6 17.3 16 


23. ‘ 26. 27. 27. 
6. = 8. 8. 8. 
17. ‘ 18. 19.% 19. 


ea 
45. 
46. 


ot 
0 
6 
11.7 13.3 14. 14.8 14. . 8.2 20. 18. 
9 
4 
8 
2 


2 30. 
5. Tineot.. 


rom CO 
AA rk © QD 
COW NAD 


(Millions of U.S. 
3. §.1 6.7 ‘ . ; 6 13.7 8 ’ 6.1 
2. 3.7 4.8 2 ‘ 5 .0 6 ‘ 3.4 
(1987 =100) 
—>- 54<—— —_—> ——» 197 <—__— 104 <—_— 
—> 153<——- -——> | ~+14<—— —_> ——»> 200 <__——_- 133 <——— 
—>» 55<——- — > 240<—— ——> 23 <-—_—_ 
———> 558<—— _ ——>1,080< —-> 6 <4 
(Millions of Pesos: End of Month) 


16.038 17.386 18.28 17.99 18.65 18.16 17.89 18.27 19.37 19.60 21.34 22.69 


5.93 6.20 6.79 6.19 6.17 . 7.06 7.06 6.99 6.88 6.88 


(Millions of Pesos: End of Month) 
11.66 12.52 15.90 15.06 11.88 11.7 13.32 13.97 


28.67 28.14 28.45 28.87 ‘ 31.58 33.46 34.04 34.75 
12.79 11.75 13.38 14.28 ‘ 13.40 14.42 13.92 14.66 

47 -46 -45 .57 ‘ “ae 72 -73 .80 
15.41 15.93 14.62 14.03 : 17.41 18.33 19.39 19.29 


9.64 9.37 10.08 10.20 ‘ 10.08 9.99 10.25 11.13 


(Millions of Pesos: End of Month) 
46.00 47.02 48.30 49.55 * 49.36 50.96 51.22 53.47 
22.54 23.77 23.84 23.89 ; 25.11 26.01 25.82 26.83 
23.46 23.24 24.46 25.66 ‘ 24.25 24.95 25.41 26.64 
11.76 11.61 113.56 11.83 ‘ 10.60 10.52 10.58 10.94 
9.84 10.25 12.60 11.74 . 12.18 13.85 14.55 15.51 
42.70 06 45.85 42.67 , 41.08 51.14 48.86 48.37 


(1948 =100) 
84 «= 85——(itiHt«éC 84 83 85 = 87 
1% 84 97 107 99 «98 —— 99105 
171 198 197 207 210 214.219 


95 95 96 98 97 98 98 99 
109 110 107 103 107 106 105 


CO DO 
em WKH © 


— DO 


SSS SSS 


pat 1 . . 
Beginning October. 2 September 30. 3 November. 





Ecuador 


1937 1938 


Exchange Rates 


SELLING RATES 
Official 


Wi ith Tax 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


18 DoLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION. - 
VALUE OF TRADE! (In Sucres) 
Exports 
Imports, f. 0. b 
VALUE OF TRADE (In Dollars) 
Exports 
24 Imports, f.o.b... 
VOLUME OF EXPORTS 
Cacao. ; 


Assets of the Central Bank 
FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 
Government. . 
Official Entities 
Business and Individuals... . 


CREDIT TO OTHER BANKS... 


Assets of Other Banks 

Domestic LoANS & INVESTMENTS 
40 Business and Individuals... . 
41 CASH 


Currency and Deposits 
MONEY SUPPLY..... 
Currency 
Deposit Money............ 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS* 


Prices 


WHOLESALE PRICES (Export eae’ 
£0 1939 weights 
Current Weights 
Cacao 
Coffee. . 
Rice 
Foop Pees (Quito) 


Production 
90 CRUDE PETROLEUM... 


* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATisngy 


1940 1941 1942 '! 1945 1946 


’. S. Dollar: End of Year) 
{ 13.50 13.50 
ae 13.90 15.17? 


(Sucres per l 


15.00 15.00 


‘i a ats as wll 


(Millions of U. S. Dollars: End of Year) 


8.9 17.1 33.1 36.5 
4.9 9.7 21.4 20.2 
4.0 7.4 11.7 16.3 


4.7 4.3 13.3 17.2 
(Millions of U. S. Dollars) 
3.80 3.25 2.43 2.68 
(Millions of Sucres) 


24.923 


ee 
1947 1948 1949 1950 


13.50 
15.17 
20.17? 


18.258 


13.50 
15.17 
20.17 
18.01 
24.68 


5 


6 
4 
5.2 
4 


2.03 


170 


149 


(Millions of U 


11.4 
10.0 


27 


200 


19.0 
13.9 


79 
(sa 


45 
160 


362 574 595 
824 414 604 


. S. Dollars) 
26.8 
24.0 

(1988 = 100) 


42.5 44.0 
30.7 44.8 
88 86 106 
73 55 76 
146 332 831 


(Millions of Sucres: End of Year) 


131 
66 
37 

1 
28 
15 


(Millions 
51 
(Millions 
239 
120 
119 
37 
11 
220 


118 
129 

94 
166 
164 
105 


se se 
OOS HH 
hone Or POND 


235 
69 
38 

5 


27 


17 


of Sucres: 
255 
86 

of Sucres: 
345 
169 
176 
57 
16 
319 


445 491 358 
180 235 227 
108 155 107 
32 57 50 
40 23 69 
33 30 12 


End of Year) 


494 536 
219 257 


End of Year) 


634 704 
321 350 
31: 354 
99 

57 

1,173 


(1939 =100) 


131 
150 
102 
242 
226 
136 


(1987 =100) 


— 
Oo 
oo 


72 


b Guayaquil. 


105 


124 
151 
107 
241 
283 
266 


121 
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$1950 —________—_- — —_—_—_—_—_—____—_1951___ 


Apr May June July Aug Oct Nov Dec Jan Feb Mar May June July Aug 


(Sucres per U. S. Dollar: End of Month) 
13.5 3. 13.50 13.50 
15. 5. 15.17 13-174 15.15! 16.15 15.15 15.15 
20. 20. 20.17 2.17 
19.3% 9.6 19.84 18.84 Qn 6 ‘ ‘ 
oz 26 2651 5 ett 18.37 18.30 17.92 17.82 


“ou. 
(Millions of U. S. Dollars: End of Month) 
29.5 $2.6 36.0 36.4 37.4 36.4 36.0 35.1 
18. : 18.7 18.7 18.8 18.8 18.8 22.3 
3. 17.3 17.8 18.6 7.6 7.2 2.8 
19.1 


(Millions of U. S. Dollars) 
.36 31 .01 .02 .01 
(Millions of Sucres) 
———> 264<——. 57 65 
46 62 67 66 50 
(Millions of U. S. Dollars) 
ot >» 15.5<- > 19.5<——- 3.8 4.3 
3.5 3.% 3. 3. 4.6 5.0 4.4 3.3 
(1988 =100) 
133 ‘ 2 201 129 110 160 
63 2 ‘ 316 174 279 148 129 
279 ‘ 2 319 41 are sera 
(Millions of Sucres: End of Month) 
372 ‘ 492 560 546 
240 2i 2! 2 225 195 
78 5 ; 55 
46 ‘ ‘ ‘ 46 
116 95 


1 
144 ‘ ‘ 3 1 102 


(Millions of Sucres: End of Month) 
789 816 842 853 875 
181 230 22% 241 246 235 

(Millions of Sucres: End of Month) 
736 801 a 920 914 923 901 891 
339 ‘ 380 é 448 449 459 428 423 
397 422 472 465 464 73 468 
101 105 119 121 126 130 133 
67 66 f 80 83 77 86 83 
1,197 1,569 f 1,726 1,724 1,813 1 ,699 ,010 


Lo] 
_ 
w 


> ib 00 
wCWAn 


eo ww 
wc oo 


~~) 

om ovcro 
~~ & OO 
mNow ro 
orn bo 


_ 
for) 
—_ 
_ 


(1939 =100) 
452 442 436 
549 539 539 


365 384 «= 384 380 
(1987 = 100) 


125 122 


SSS 


; Beginning December 1. ? Beginning May 5. 3 Established in June. ‘July 1. 5 September 30. 
Average of 11 months. 





Egypt 


1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NATIONAL BANK 

11 Gold.... 

12 Foreign Exchange 

18 Foreign Investments 

14 OTHER BANKS: nee Exchange 

15 TOTAL 

16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks. 

18 Business and Individuals 


4.123} 


Foreign Transactions 

VALUE OF TRADE 
Exports 
Imports, c. i. f 


VOLUME OF EXPORTS 
Cotton: Total... 

23 Ashmouni 

24 Karnak 

Assets of the National Bank 

30 FOREIGN ASSETS 


31 Domestic LOANS & INVESTMENTS 
32 Government. s 


33 Business and Individuals 
34 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS (Net)... 
41 Domestic LoANS & INVESTMENTS. 


42 Loans 


~~y ceeser 
43 Investments 


44 CASH 


20 
21 


99 
a” 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency (Gross) 
52 Deposit Money 
53 National Bank 
5 Other Banks 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
57 BANK DEBITS® 

58 BANK CLEARINGS * 


o4 
55 
56 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue........... 
62 Expenditure. . 
FINANCING OF DEFICIT 

Net Borrowing: Pounds 

Foreign Currency 

65 Use of Cash Balances.... 


66 PoUND DEBT ; ‘ 

67 FOREIGN CURRENCY DEBT 

Money and Capital Market 
GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE.. 


63 
64 


70 


72 SHARE PRICEs (Industrial) 
Prices 
80 WHOLESALE PRICES °¢ 


Export Goods: Cotton 


81 Ashmouni 


82 
88 Cost oF LIVING (Cairo) 


Production and National Income 
90 COTTON 
91 RICE 


AGRICULTURAL PRODUCTION 


92 FAO Index 


58 NATIONAL INCOME...... 


* Monthly totals and 12-month averages. 
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> End of year through 1945. 


INTERNATIONAL FINANCIAL STATISTICg 


1940 1941 1942 1945 1946 1947 
(U. S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.128 4.128 
(Millions of U. S. Dollars: End of Year) 
289 457 659 1,460 1,427 1,409 
52 52 52 52 53 53 
151 299 457 1,116 1,060 1,022 
86 106 150 292 314 334 
84 
1,493 
25 


4.127 


10 Xx 19 21 


(Millions of Pounds) 
6 19.3 45.2 
1 55.3 59.0 
(1948 =100) 
46 54 
45 55 91 
4 60 72 
(Millions of Pounds: End of Year) 
104.: 153.0 346.7 338.8 
14.; 13.0 11.8 19.7 
6. 6.2 5.9 15.4 


a 6.8 5.9 4.3 
(Millions of Pounds: End of Year) 


22. 69.0 
33. 80.0 
60 
58 


74 


31.8 64.0 nas 


61.: 
15. 
44. 


32.8 68.8 


41.1 
End of Year) 
355.9 334.6 X 317. 
149.9 146.3 X 141. 
206.1 188.3 X 175. 
66. 
, 109. 
4.§ 12.5 11.9 xX 19. 
28. 62.0 80.5 X 94. 


10.3 20.3 37.4 
(Millions of Pounds: 


114.6 159.4 
58.6 84.5 
56.0 74.9 


5.¢ " 5 
6. 19.4 
93 118 179 294 3821 32.2 
(Millions of Pounds: Year Beginning May 1) 
16.4 8.2 13.3 ae 
67.1 103.5 112.8 101. 
50.7 95.3 99.5 94. 


—3.0 


—10.3 
83.0 


—5. 
10.£ —8. 
86. 
84.5 
(Per Cent: Average of Months) 
5.03 4.82% 2.764 2.74 
1.84! ia 50 .40 
(1939 =100: Average of Months)» 
128 195 241 214 
(1948 = 100) 


49 63 101 


97 


23 
37 56 
66 104 
(1937 =100) 
38 47 
252 233 
(1934/1988 =100) 


"(Millions of Pounds) 
233 326 502 


41 55 


57 


55 


98 


End of 1946 was 201. 


1948 


1949 1950 


2 4.127 2.8623 2.869 


1,407 
53 
1,014 
339 


984 


55 
1,462 
28 


170.4 
64.1 
106.3 
28.7 
62.6 
212.2 


39.5 50.3 


¢ Home consumed goods. 





































30 Apr May 
32 2.862 2.862 
8 a 
7 yee 
6 707 689 
5 236 237 
4 32 34 
)2 Saas 
6 56 57 
2 52 53 
4 

4 12.2 11.7 
5 15.6 16.0 
12 110 96 
0 165 143 
31 108 104 
5 Ps 
2 23.1 22.7 
5 17.6 17.8 
1 5.5 4.9 
0 4 4 
A 11.1 11.7 
6 87.5 82.4 
1 76.7 1.2 
5 10.8 11.2 
2 43.4 47.0 
0 337.3 331.1 
6 164.2 159.1 
4 173.1 172.0 
a 67.4 67.5 
3 105.7 104.5 
1 23.9 24.1 
6 70.6 59.7 
2 188.3 194.8 
3 48.3 45.0 
10 8.06 2.95 
49 49 45 
168 166 160 
104 

145 

113 96 97 
104 

1 
317 
——— 


June 
2.862 
652 


248 
36 





3.02 
45 


155 


92 


‘Beginning September. 


July 


2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. 


633 
245 
35 
53 
49 
4 


9.0 
18.0 


72 
3 
133 


mr - 
auc: 
| cn mio: 


12. 


68. 
14. 


48 


oA mB & 


323. 


ry 
© 
oe CO moo ~I00m 


3.12 
45 


165 


105 
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—__—-—_———_————— 1950 


Aug 


622 
245 
42 


“ee - 
wow - 
| & see - 


14 
77 


61. 
16. 


49 


yroad 


313 
142. 
170. 
67. 
103. 
26. 
49. 
188. 


mr WONIS IQA 


3.13 
45 


175 


108 


Sept 


603 
245 
31 


22. 
15. 


ro 
an he. 


10. 
97. 


81. 
15. 


33. 


AYAARN © 


330. 
161. 
169. 
66. 
102. 
26. 
46 
196. 


Dr no Woe DNR 


3.11 
-49 


172 


117 


? Beginning July 14. 


Oct 


$$ —_—_—_——— 1951 


Nov Dec Jan Feb 


(U. S. Dollars per Pound: End of Month) 


585 
245 
28 
64 
61 


Y 
ouaneo: 


118. 
105. 
13. 
25 


oNAIOR 


349. 
178. 
171. 
68. 
103. 
24. 
56. 
295. 


PONT HAH ACA 


> 
~ 
~ 


3.11 
.59 


170 





140 












* Beginning September 19. 


2.862 2.862 2.8 
Dollars: End of Month) 


978 977 996 1,005 

aces 97 97 102 117 
617 636 635 648 643 
245 245 245 245 245 
26 24 24 28 32 
oc. 2 1,001 1,024 1,038 
66 76 85 85 85 
63 72 81 81 81 


4 4 


(Millions of Pounds) 
25.6 






Mar 


62 


4 


Apr May 
2.862 2.862 
1,002 

117 124 

660 aod 

245 a 

34 28 
1,056 

106 105 

101 101 


4 





23.2 24.7 24.9 31.4 21.0 1.9 
19.56 26.7 19.4 18.5 13.9 25.1 23.6 
(1948 =100) 
130 150 ey 
74 109 

132 154 Saws ee 
(Millions of Pounds: End of Month) 

a 328.5 328.1 334.6 337.9 343.8 ay 

35.1 37.2 35.8 34.4 29.9 29.8 27.8 

iv.? Tue 16.7 16.6 16.7 16.7 16.7 

17.4 19.7 19.1 17.8 13.2 13.1 11.1 

13.5 18.0 13.0 13.3 9.7 7.1 1.4 
(Millions of Pounds: End of Month) 

Sk 8.4 84 9.8 11.2 11.8 9.6 
115.7 118.6 118.5 117.5 105.9 100.3 95.2 
104.2 109.1 108.9 107.3 95.0 89.4 83.1 

11.5 9.5 9.6 10.2 10.9 10.9 12.1 
33.6 36.2 38.7 48.3 47.7 48.2 58.4 
(Millions of Pounds: End of Month) 
352.7 359.0 360.4 3866.5 357.4 361.4 345.1 
181.0 188.6 186.5 188.4 187.1 187.7 177.8 
171.7 170.4 173.9 178.1 170.8 173.7 167.3 
68.3 64.1 64.5 64.3 59.3 63.2 54.2 
103.4 106.3 109.4 118.8 111.0 110.5 118.1 
26.3 28.7 27.9 27.2 28.8 28.2 28.0 
62.1 62.6 68.0 59.8 57.4 58.6 65.5 
283.6 271.5 257.1 286.7 295.1 252.1 240.0 
71.0 62.9 72.6 783.9 78.9 56.2 55.3 


(Per Cent: End of Month) 


3.28 3.32 3.385 3.36 3.45 
50 .50 .50 50 50 
(19389 =100: End of Month) 
167 168 189 193 188 
(1948 =100) 
113 114 116 119 























173 
148 


109 


188 
156 
109 


204 
193 


111 


214 
214 2 


112 


19 


3.37 3.41 
-50 48 
183 184 


209 206 


June 


2.862 


“143 


89 
85 


“100 
No 


oo - . 
LS] ° 


or: 


3 


AT 
50 


182 


201 


“174 


164.6 


209 


5 Average of July/December. 





Aug Sept 
2.862 2.862 
174 174 
99 
95 


8.5 
6.3 6.0 
= 1 


166.1 177.1 


189 
217 


115 
131 


Of eee eee a... 


‘End of December. 









82 
83 


90 
91 


92 
93 
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El Salvador 





1937 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK........ 


11 RO Nee Sle eis ks hed & 
12 Foreign Exchange.......... 
BD SDR TRADER. «55 500 0005 vse nees 
14 Foreign Exchange.......... 
15 Foreign Investments........ 


er eh a hho bia os 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks. . 
19 Business and Individuals. 
Foreign Transactions 
20 GOLD PRODUCTION.... 

VALUE OF TRADE 


21 Exports........ Se ee 
22 SINR, ©. As. s.kssescr00 ss 
VOLUME OF TRADE 
23 Exports (1935/39 Weights) 
4 Cea hg 
25 Imports (1935/39 Weights 


Assets of the Central Reserve Bank 
J eS 


$1 Domestic LOANS & INVESTMENTS. 
$v os n th be no 
33 Business and Individuals... . 


3; Crepits TO OTHER BANKS...... 
Assets of Other Banks 

40 Formscn ASemTs ............... 
41 Domestic LOANS & INVESTMENTS 


42 Government Tree 
43 Business and Individuals... . 
rr Cer tne nn whic ai hs 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency... 

52 Deposit Money 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS... 
55 BANK DEBITS * 


Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Export Goods: Coffee 
UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights) 

8&3 Exports (Current Weights) 

84 {mports (1935/39 Weights 

85 Imports (Current Weights) 

86 Consumer Goods 

87 Raw Materials 


88 RETAIL PRICES (Food) ».. 


National Income 
90 Gross NATIONAL PRODUCT 
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te 
oO 
_ 


94 
61 
33 


Oe 


-A~ 


-& 


~ 

on © 
or C 
a 


1.36 


2.06 
23.36 


] 
21.93 
1.30 


24.01 
17.68 
6.33 
1.25 
2.58 
16.47 


100 
100 


100 
100 
100 
100 
100 
100 


100 


9 


— ee O-) 


iY 


.06 


.89 


9 


me 


0.9 


22 9 


81 


89 


.78 
32 


47 


85 
44 


88 
71 
.20 
.52 


.02 


3.13 
.16 
.97 
53 
ae 
48 


* Monthly totals and 12-month averages. 


1939 


— OA) 


to co 
ae 
ie 


— oI © 
o 
— 


62 
44 


42 
.26 


88 





INTERNATIONAL FINANCIAL Stratisricg 





1940 1941 1942 "' 1945 1946 


(Colones Per U. S. Dollar: End of Year) 
2.51 2.51 2.51 2.51 2.51 


(Millions of U. S. Dollars: End of Year) 


7.20 8.46 18.88 28.16 28.56 
6.64 6.64 9.68 18.20 12.46 
.62 1.82 4.20 14.95 16.10 
1.89 1.57 3.51 3.16 3.19 
127 1.53 3.47 3.16 2.39 
.62 .04 .04 _— .80 
9.16 10.03 17.89 31.82 $81.75 
2.54 3.26 7.07! 9.23 6.95 
Millions of Colones) 

82 73 2.66 1.00 1.91 
26.1 25.1 43.5 52.5 63.5 
20.3 20.8 21.4 33.8 52.2 

1937 =100) 

86 62 84 85 75 

83 61 17 85 71 

2 84 74 97 142 
Millions of Colones: End of Year) 

18.16 21.14 34.71 70.40 71.39 
7.16 6.68 6.20 4.50 2.76 
5.71 5.44 4.68 2.99 2.15 
1.45 1.24 1.52 1.50 .61 
2.39 1.97 2.26 8.95 7.49 


Millions of Colones: End of Year) 
4.72 3.93 8.78 7.89 7.99 
23.71 26.96 30.10 37.68 42.56 
1.30 .80 1.32 56 81 
22.40 26.15 28.78 37.12 41.75 
2.66 2.88 6.15 20.12 11.04 


(Millions of Colones: End of Year) 


21.39 28.27 40.83 81.71 81.02 
15.84 20.98 27.97 47.99 61.75 
5.55 7.84 12.85 33.73 29.27 
1.25 1.73 4.76 82 1.00 
72 .98 2.61 4.92 8.54 
17.07 17.80 21.30 33.05 43.33 


(1987 =100) , 
63 83 100 150 / 176 
68 125 140 158 — 206 


81 98 133 158 210 
81 98 131 158 207 
93 96 119 147 160 
90 91 108 133 146 
90 89 113 154 154 
90 90 105 130 131 
17 78 78 174 148 


(Millions of Colones) 
232 279 398 435 


b San Salvador. 
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184 
168 
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51 
20 
-40 
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7.56 


11 
10 
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3.7 
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ol 
.36 
82 
54 


ae 


61 
.62 
.99 
87 
.68 


5.05 


241 
292 


285 
269 
196 
172 
169 
179 


215 


1949 1950 


8.69 

7.46 

2.37 2.86 
135.2 
98 .2 

a 

115 100 

235. 


92.68 102.82 


1.94 1.90 
1.88 1.74 

.06 16 
6.49 15.04 
9.14 5.10 
52.50 72.78 

.79 3.32 
51.71 69.46 


12.92 12.85 


104.30 128.71 
87.52 52.85 


1.99 1.76 
13.50 14.38 
74.95 97.60 

243 328 
342 504 
304 
298 
186 
165 
160 
175 sans 
176 212 


seaman aie NTE 
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ee, 


— 1950-—_ ——___- SS 1951 — — —  —____—__ 
1950 May June July Aug Sept Oct Nov Dec Jan Feb Mar May July Aug Sept 


(Colones per U. S. Dollar: End of Month) 
2.51 2.61 2.61 2.61 2.51 aan 68. ye ; 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Month) 
42.68 40.55 40.93 47.78 .36 58.44 By 2. : 58.74 
20.07 23.05 23.03 23.00 98 22.95 22.98 22. 25. 25.84 
22.60 17.50 17.90 24.78 .389 35.49 36. us 35. 32.89 
1.50 1.85 2.04 3.68 60 6.01 5. 5 3.3 2.31 
1.50 1.385 2.04 3.68 .60 6.01 af i 3. 2.31 


13 
82 
31 
-45 
-45 
.58 
66 
11 
56 


onrmc 
' 


oot DoNmo 
bobo or 


hom wooro 
nnwc 


rn crore 


44.18 41.90 42.97 51.46 
47 14.57 16.15 28.21 
14.17 7.92 8.69 18.46 


96 64.45 65.% : 0: .05 
46.50 od ; 50.5 10 
32.51 33.65 34. 39. 35.67 
14.00 12.6: 9 ute 44 


“_ 


or 
or 
bo 


Nok > 

nN > 
CO 
Cnr 


7.30 6.66 7.46 9.75 


(Millions of Colones) 
18 .23 .18 .3l ; oan a 2 li .26 .24 


_ 
bo 


——> %.1<—_—— 
—_—> $2.5<——— 


(Millions of Colones: End of Month) 
117.79 116.70 118.47 .69 101.38 102.32 119.46 138.41 146. 
1.81 1.82 1.82 85 . .88 1.90 1.90 1.88 2.28 2. 


le 4.40 2a06 ‘ Ti “eo 68.00) 6G L.to 62636506 «6198 
06 .07 .07 : , 15 16 13 13 


3.80 4.03 4.72 9 81 11.25 15.04 9.97 5.91 4. 


(Millions of Colones: End of Month) 
6.49 9.96 9.96 : ’ j 3.37 5.10 9.19 14.00 15.0: 
60.44 57.04 59.44 62. .55 68.90 72.78 76.74 76.27 75.3 
.79 <7 2.88 %. 2.8% 2.85 3.82 3.82 $.82 3.29 4. 
59.65 56.25 56.60 : ‘ ; 65.58 69.46 73.42 72.98 70.5 
24.16 24.21 21.55 20. 4 14.29 12.35 14.25. 26.17 24.2 


(Millions of Colones: End of Month) 
.386 122.18 120.43 124.48 22. .18 119.19 128.71 145.14 156.01 156. 
.25 66.88 66.70 66.16 , f .55 66.21 75.86 83.96 87.41 85. 
55.11 55.381 538.74 58.32 : .63 52.98 52.85 61.78 68.60 70. 
4 6(C Sl CUS OU : 2.05 ‘ 1.85 1.76 Lat. Gee 4 
32 19.50 18.36 18.98 , ‘ .26 14.50 14.38 17.20 23.33 29. 
.98 93.04 93.65 98.63 .3838 99.47 122.61 174.27 156.05 121 


(1987 =100) 
305 272 324 320 ‘ 323 344 357 373 
457 447 471 524 515 537 548 558 


Oc 


‘July 1. ? September 30. 





Finland 


1937 1938 


Exchange Rates 

1 SELLING RATE 

° . 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS 
11 Gold 
12 Foreign Exchange 

OTHER BANKS ASSETS 

18 Foreign Exchange 


48.95 49.35! 


14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks 

14b Business and Individuals. ... 

15 BANK OF FINLAND LIABILITIES... 
Foreign Exchange 
Foreign Investment 

OTHER BANKS LIABILITIES 

Foreign Exchange 


Foreign Transactions 
VALUE OF TRADB 
I-xports ‘ 
Of which: Reparations. . 
SR EN Nessa cn nena 6's 
VOLUME OF TRADE ; 
23 Exports (Current Weights). . 
24 Imports (Current Weights). . 


Assets of the Bank of Finland 
$v YFoRtIGN ASSETS 


31 Domestic LOANS & INVESTMENTS. 
32 Government ne 
33 Business and Individuals... . 


84 Crepits TO OTHER BANKS 


Assets of Other Banks 
40 ForeIGN ASSETS 


41 Domestic LOANS & INVESTMENTS. 
42 Government 
43 Business and Individuals... . 


Mo © 
Go a9 | a9 @& 


Currency and Deposits 
50 Money Supply (Net) ’ — 
Currency (Gross)........... 
Deposit Money (Gross)..... 
Bank of Finland 
Other Banks........... 
TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 


are rnc 
_ © AOaNwa 
Ro on OOOO 


Government Finance 


DEFICIT (—) OR SURPLUS. . 
Revenue........... 
Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Markka.... 

Foreign Currency... . 
Use of Cash Balances 


66 MARKKA DEBT. 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 SHARE PRICES (Industrial)....... 


Prices and Wages 

80 WHOLESALE PRICES» 98 

81 Home Goods 98 

82. Import Type-Goods. . 

83 EXPORT PRICES 78 

84 IMPORT PRICES 98 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights) 

86 Imports (1935 Weights). 


90° 


87 Cost OF LIVING 
88 WaGEs (Hourly Earnings) 


aeererrrrnmerneenmenrimmmmmmmrnnreennenrmnrnsemmmmemseceeeeacmmmassasaesemmsesssamasamssaseasasaasssasss saa aaa 


* Prior to 1948 averages of daily quotations. 
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(Markkas per U.S. Dollar: End of Month) 
49.35 49.35 49.35 186.0% 186.0 136.0 


(Millions of U. S. Dollars: End of Year) 
23.0 14.1 13.3 15.6 7.2 
4.0 4.0 3.2 - - 
19.1 10.1 10.0 15.5 ae 


136.0 


38.2 
14.2 
24.0 

4.1 


8.3 2.6 2.8 18.1 


(Millions of U. S. Dollars: End of Year) 
16.5 5.7 730 5.5 22.2 


30.0 x 
30.5 


48.8 
29.4 
19.4 


4.0 


(Billions of Markkas) 

5.99 18.40 31.838 

8.17 8.77 

11.73 6.79 24.27 
(1987 =100) 

24 $1 35 16 89 63 66 

70 63 47 12 84 63 82 


(Billions of Markkas: End of Year) 
8 7 2.1 
26.3 


55.63 
10.40 
46.97 


68 .05 
11.55 
66.37 


2.87 4.82 
9.16 10.20 


12.6 
10.9 
1.7 


> 
aASCaAnS 
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to 


© &co-) PS 
SCoNow = 

a AS t 
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(Billions of Markkas: End of Ye 


16. 


re CO 
Ny oraas 8 wCwoenmunws oo 


Ye ane 
ot ~200 61 Oo 
— 
AA AINNASO]S Dwnoal 
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ne 
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(Billions of Markkas: Year Endin ainda 31) 


, 


Get 


59. 
61. 


3 
7 
6 
6 
om 
g 
0.5 
0 
5 


Soot 


—4.5 
7. 
57. 59. 
9.4 33. 
(1987 =100: Average of Months) * 
141 196 346 301 


(1987 =100) 
199 859 
190 846 
223 385 
141 3807 
222 401 
(1937 =100) 
192 356 
275 586 
(1988 =100) 
169 283 
184 441 


co on m boon 
Sto orwoH 


103° 


562 
522 
664 
510 
578 


629 
740 


132 
126 154 
143 180 
99 109 
145 174 


127 150 
150 204 


161 


453 
591 


121 144 


b Home consumed goods. 


231.03 


47.7 
15.9 


4.0 


77.83 
12.23 
66.28 


nnn sinners enicinensstnsehneeeananeine 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


231.0 


89.27 
7.85 
89.11 
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1 ——$ $$$ 1959—_—__—_— 

_ Apr May June July Aug Sept 

i 931.0 231.0 281.0 231.0 281.0 231.0 281.0 231.0 231.0 

35.4 

2.0 85.1 73.4 67.2 69.6 66.0 73.4 

13.4 8.0 8.0 10.0 10.0 10.0 10.0 
17.1 65.4 57.2 59.6 56.0 63.4 

) 

25.0 13.9 peti oe 16.9 

18.3 

16.9 00.4 18.2 16.5 15.8 16.2 15.7 

1.5 19.2 17.0 15.4 14.7 15.0 14.7 

11.6 [. t2 8 2.2 2 24 

52.7 73.1 69.9 60.7 57.6 45.4 52.6 

18.8 55.7 62.8 42.3 39.7 82.1 35.5 
17.4 17.1 18.4 17.9 18.8 17.1 















5.7 

4.2 3.7 

).27 
1.85 6.02 7.46 9.46 9.95 9.67 7.64 
1 63 1.69 1.29 .62 .56 .01 
6.59 7.07 7.33 7.08 7.15 8.18 

72 
81 101 #72 £64 «2+68 49 68 
8 8 8663—“‘<ié‘z«~*‘«#SG*@L 69 = 83 

0.0 
4.2 8.1 8.0 84 9.7 9.7 9.9 
9.9 40.8 38.1 37.2 39.2 41.0 40.7 
4.4 24.2 21.4 20.5 23.5 25.8 25.8 
11 16.6 16.7 16.8 15.8 15.2 14.9 
3 @4 08 04 17 &8 

4.9 
0.1 5 1 3.8 3.7 
1.4 9 1 65.0 64.8 
8.6 5 2 1.5 1.5 
5.0 4 9 63.5 63.3 
8 9 5.8 7.3 











5.6 
4.9 53.6 51.8 53.4 55.4 56.5 57.2 
5.7 30.8 380.9 31.9 33.8 34.5 34.5 
1.3 28.3 24.8 26.3 28.0 27.7 30.0 
4.5 2.5 1.1 1.0 2.1 2.0 3.5 
6.6 25.8 23.7 25.3 25.9 25.7 26.5 
- 33.6 33.8 33.4 33.7 34.6 34.1 
— 2 — 3 — — 














0 
1.8 
8 
4 
3 
9 
a 
9 
39 

299 326 334 368 380 382 
40 
)30 968 998 1,020 1,040 1,060 1,090 
)60 942 971 1,010 1,040 1,060 1,100 
105 1,040 1,050 1,050 1,060 1,040 1,060 
)70 855 856 861 88 903 937 
a 1,040 1,030 1,030 1,060 1,070 1,100 
60 1,040 1,120 1,250 1,310 1,320 1,290 
“ 1,060 1,120 1,140 1,250 1.300 1,160 
——— 
























: Beginning September 9. ? Beginning October 17. 
Beginnin September 19. January/July 4, 136.0; July 5/September 18, 160. 0. 
ations. ased on less than 12 months. 7 July / December. 


Oct Nov Dec 


Jan 





Feb Mar 


(Markkas per U. S. Dollar: End of Month) 
231.0 231.0 231.0 
(Millions of U. S. Dollars: End of Month) 


64.9 71.8 85.4 
10.0 10.0 12.0 
54.9 61.8 73.4 


25.0 


‘(Millions of U.S. 


15.4 17.6 18.3 
14.5 15.6 16. 

9 Lg 1 
G.G 71.5 7. 
43.9 53.2 652. 
17.6 18.3 18. 


ono ow 





5. 


~ 


93.0 
12.0 
81.0 


Dollars: End - Month) 


18.1 
17.3 


~ 


oro 
cove 
Nr ce 








(Billions of Markkas) 


101.1 114.9 
12.0 14.0 
89.0 100.8 

26.0 

20.3 19.2 
19.2 18.4 
10 9 
68.5 78.6 
49.6 57.3 
18.9 19.3 





8. 


Lo] 


6.09 7.99 10.67 8.67 7.42 8.02 

.35 .68 .74 .38 AZ .39 

8.25 7.96 10.12 7.52 8.61 6.98 
(1937 =100: Seasonally Adjusted) 

36 72 72 103 103 91 

63 59 103 94 122 60 
(Billions of Markkas: End of Month) 

8.3 8.0 10.0 10.0 10.7 10.3 
41.3 41.4 34.2 31.6 29.1 33.6 
26.4 25.9 19.9 Less 13.6 16.8 
15.0 15.6 14.4 14.5 15.5 16.8 
2.5 3.5 oa 5.9 10.8 8.3 

(Billions of Markkas: End of Month) 

4.2 4.3 4.9 4.6 5.0 5.5 
66.1 67.9 70.1 73.5 74.7 176.4 

1.4 Le 1.4 1.4 1.4 1.4 
64.7 66.4 68.6 72.1 73.4 75.1 
4.4 4.5 5.0 3.7 4.1 6.2 


(Billions of Markkas: End of Month) 


55.1 54.9 55.6 53.2 54.9 62.6 
33.0 34.4 34.9 33.4. 37.2 30 
26.5 24.9 25.7 24.6 21. : 30.8 
1.6 “ 1.3 3 2.0 
24.9 24.2 24.5 24.2 23. $ 28.8 
34.1 34.2 36.6 37.3 87.8 37.9 
a _ —_— — — _ 
(Billions of Markkas) 

5.1 3.9 —8.7 

14.3 15.6 4.7 

o Riad 13.4 





56.3 
65.9 


| 
milion 
onmté 


50. 2 
65.7 


on 1 
oH& 
ve) 
ne 


45.2 54.8 
65.7 65.9 


(1987 =109: Average of Friday Quotations) 


416 426 392 


454 


(1937 = 100) 


1,120 1,140 1,180 
1,140 1,150 1,190 
1,100 1,120 1,170 

971 1,020 1,080 
1,150 1,200 1,220 


1,310 
1,310 
1,320 
1,430 
1,270 


481 535 


1,340 1,390 
1,340 1,390 
1,350 1,380 
‘ 480 1,600 

,320 1,370 


(1987 =100: Seasonally Adjusted) 


1,270 1,260 1,350 
1,290 1,250 1,180 


1,460 
1 350 


(1938 = 100) 





969 993 1,000 








1,030 


Continued on next page 
See) 
January/May, 49.35; June 1/July 27, 86.30; om October 16, 120.80. 


1,580 1,930 
1,340 1,530 





1,040 1,040 





Apr 


231.0 231.0} 


125.9 
15.1 
110.8 


wo 
~ 
NAQnw ore 


11.26 
1.07 
11.28 


103 
108 


bo 
m (00-2 ~3 


“1 © PO -] 


nooo 
Ano 
| No eOAowr 


cw bh 
oo Or 


COD 
bo O00 


~ 


Noe 
Coq ete 


505 


1,420 
1,410 
1,460 
1,700 
1,480 


1,680 
1,540 


1,060 


‘ Beginning June 1 





May 


147.6 
20.1 
127.6 


22. 
20. 


94. 


2 on 00 on bo 


10. 


18.71 
2.60 
13.23 


135 

96 
Be. 
30. 
18. 
a3. 


~ 
th 
aacn 


ONIRe 


Co 
© 


~) 
| &» Ol OMS 


i) 0 
oro 


ew 
co 


ona tus | 
a wr 
wana 


th 
amo Cow 


D> 
om 


446 


1,460 
1,440 
1,490 
1,770 
1,510 


1,950 
1,600 


* Exclusive of repar- 








June 


231.0 
300 .0* 


142.3 
20.1 
122.1 


@o 
oo 
GONnm ocrc 


16. 48 
14.86 


59 
114 


wo 
co “3000 or 


our 


0 
2 
35.6 
“a 
8 


38 


July 


231. 
300. 


oo 


148. 
20. 
128. 


re OF 


_ one on 


Ls) 
wo 
| NANO © 


430 


1,520 
1 "540 
1 ,460 


1,540 
2,290 
1,700 





Finland 


SEG 


Aug 


231.0 
300.0 


164.6 
20.1 
144.4 


Om Sor 


bo © Go 
i OI 


~ 
ve} 
_ 


bo 
S 
Or ~200 


~ 
oowc 


or, 
morte bo 


ow 
oe 
| wanrnwoo 


a 2 
_ 


= OI 
Om» D> 


ror | 


| ey 
cS im! © 
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ocr 


448 


1,570 
1,620 
1,460 


2,510 
1,820 





Sept 


231.0 
300.0 


165. 
20. 
145. 


em OI 


Org - 


war . 
moo. - 


CrNnwoS oI 


| © wconror 


1,570 
,620 
1,460 
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2,560 
,770 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ap 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 103 99 75 77 80 90 108 121 137 146 149 15 
91 Export Industries.......... 100 91 87 42 48 59 58 75 85 92 90 97 i) 
92 Domestic Industries........ 100 110 108 95 95 92 108 128 141 164 180 182 18 
AGRICULTURAL PRODUCTION (1934/1988 =100) 
93 NOLES ES ee 56 ce Pre . 
(1941 =100) 
94 EMPLOYMENT (Manufacturing)... ate ae ies aes 100 96 108 114 123 129 130 134 13. 
(Thousands) 
95 UNEMPLOYMENT (All Types) *.... 3.7 3.6 3.3 4.0 3.4 1.6 5.3 0.9 — 2.0 25.7 19.2 33. 
(Billions of Markkas) 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 40.8 49.9 98.9 155.5 223.0 305.5 320.5 
EL SALVADOR: Notes to series on Page 38. PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 558 Wi 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembei 1942 colones per metric ton. Retail Prices: 38 foodstuffs. Wi 
holdings of the Central Bank consist largely of U.S. Treasury securi- +5 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and : 
short-term dollar obligations held for Salvadoran account as reported FINLAND: 
by all U. S. banks. XEarlier data: banks in the New York Federal 4 ° 
S r : ~ ; . si s y 8, C si Ss = . . . . . 
eneee Sean: one only through 1948, deposits and other EXCHANGE RATES: Single official buying and selling rates exist, 
‘ sSets ° Effective June 11, 1951, however, sales of foreign exchange for ASSET: 
fe . travel purposes are subject to a tax of 30 per cent. E 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by P ; 0) 
country and by commodity: FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings S 
— renee leila a ofthe Bank of Finland the Treasury held the following amounts (in gi 
er ts aoe Cn anid millions of U. S. dollars at the end of year indicated): 1937, 2.4; of 
eine . i OF Gs -Wetet@es — “a a: « 1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
oe ee ee a. Lele ee holdings of the Bank of Finland and of Other Banks are reported Cun 
Norway.......... 7 #10 — — _ United Kingdom.. 11 = 43 on a net basis. Dollar Exchange in U. S. Banks: Deposits and U . 
1937 1938 1948 1949 short-term dollar obligations held for Finnish account, as reported T 
Coffee......... .. 95 92 80 87 by all U.S. banks. i 
Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): F 
Balance of Payments (in millions of Salvadoran colones): e 
1938 1947 1948 1949 1950 a 
= = aN Uh hU Exports (f.0.b.) ee citts 8,425 55,520 67,940 77,340 89,940 I 
Exports, f.0.b.'. Ss 27.4 65.0 99.6 118.3 142.0 Imports (c.i.f.)! --+.+ —8,505 —48,010 —67,440 —69,500 —89,740 
Imports, c.i.f —22.8 -—52.1 -91.9 —103.6 -—98.2 Trade balance —80 7,510 500 = 7,840 200 Gove 
Trade balane 4.6 12.9 7.7 9.7 43.8 —— tess tite eeees et . oo eon . i ~1 I 
Servi a < = os Bi ransportation Sere ‘ : . , 
Services fas s.6 o aid — _ Investment income........... —150 —1,295 1,260 —1'470 —2'260 , 
Total goods and services... 1.6 7.9 6.4 3.5 38.8 Other services —35 30 — 190 1,080 200 ( 
Private donations. . : 1 —.1 ‘a a Total goods & services 450 9,195 3,590 11,890 3,340 C 
Private capital movements : —3.3 —7.7 -.1 —5.0 ’ 
Institute of Inter-American Affairs grants aa  } 5 3 3 Private remittances 80 1,380 1,390 790 350 
Amortization and other repayments... — —2.1 —2.2 —1.6 —1.2 Private capital movements. —425 3,357 -—1,221 —2,112 6,734 
Gold subscription, IMF and IBRD — —1.6 = — — Reparations — -—10,405 —11,550 —12,230 -—7,850 | 
Lend-Lease settlement. . ; _— _ _ —.4 —.4 Net repayments to Russia of 
Other ; i ; 8 —1.7 —.3 7a — former German claims — —1,882 —1,446 —902 —260 ( 
- Amortization and other contrac- 
Total........ 3 -8.5 -9.7 -16 -6.2 tual repayments —390 -3,470 -—1685 -—4,066 -3,210 
Dollar subscription: IBRD.... _ _— —104 — — 
Errors_and Omissions... . —.4 1 —2.2 — .8 —5.6 Committed assets. . ; — —4,436 3,597 158 —99 
Surplus or Deficit (—).... 1.5 —-.5 —5.5 1.1 287.0 Total........ —735 —15,456 —11,019 —18,362 —11,419 
COMPENSATORY OFFICIAL FINANCING Errors and Omissions. . 564 — 243 — 206 — 367 —994 
Foreign exchange —1.5 —1.4 11.2 -1.7 —20.1 
Monetary gold. , , — 1.9 —5.7 6 -6.9 Surplus or Deficit (—).. 279 —6,504 —7,635 —6,839 —1,989 
Total... ; —1.5 5 5.5 -—1.1 —327.0 COMPENSATORY OFFICIAL FINANCING 
: . . UNRRA grant........ 7 a 15 as _— — 
Including nonmonetary gold. Long-term credits... ... 8,102 7,221 5,496 3,386 
Short-term capital: 3 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Clearing agreements (net). . . 2 -8.007 =61,980 —1,388 - 
: . . : : Due abroad 83 1,417 — 885 3,550 1, 
including branches of foreign banks and the National Mortgage Foreign Exchange... ~364 943 133 —1,041 —1,999 
Bank. Cash: Currency holdings and deposits with the Central Monetary gold os — _ —814 —2 —1,388 Mor 
Reserve Bank. Total. Lisseses = 279 6,504 7,635 «= 6,839 1,989 
CURRENCY AND DEPposITs: Currency: In the hands of business, individ- ‘Including nonmonetary gold. 
uals, and foreigners with the Central Reserve Bank and the Other : d 
Banks. Deposit Money: Demand deposits of business, individuals, veme ee Data = - — < Rene-senteens _ a 
and foreigners with the Central Reserve Bank and the Other Banks. es i a Se eee wit xports Nom ie 
Time Deposits: Of business, individuals, and foreigners with the Cons. Data for each Monta are computed from cumulative IB dity: 
Other Banks. Government Deposits: Demand deposits with the Distribution of Total Value of Trade by country and by commodity: 
Central Reserve Bank. Bank Debits: Debits to deposits of business, Per Cent of Total Exports Per Cent of Total Imports 
individuals, and foreigners with the Central Reserve Bank and the ssey nen 0060 tone 1937 1948 1949 1950 
Other Banks. Debits to account of the Government with the ee 16 
Central R cal i iealielied United Kingdom .. 43 23 22 20 United Kingdom.. 19 20 18 
entral hveserve Dank are also included. Germany. . ro. 1 3 © GOON... cece» 16 4 . 3 
United States. . . 8 8 6 9 Sweden.......... 11 5 : ; 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central eranee........... § § & § Gaited Sters..... 2 19 | | Pai 
Netherlands... 4 6 6 7 Belgium-Luxemb’g 6 5 
Reserve Bank has been changed as follows: Denmark. .... S § € %@ Demmernk......... 4 8 6&5 ’ 
U.SS.R.......... 2 29 29 16 Netherlands...... : = 2 4 
Date of Change Rate Date of Change Rate Argentina........ 3 4 5 5 
DN 5 c's'sinae'e 3 4 8 3 
ae 4.0percent Oct 15, 1946...... .. sss... 4.0 per cent Ks as 0xks ee $8 10 9 1 
i  Msss ase n des ves 3.0 percent Mar 2,1950............. 3.0 per cent PU soKescenen 2 7 5 
(rrr aaa — 


* 1937/1944 includes employed applicants. 
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Sept Oct May June July Aug’ Sept 









aaa acsearle 
Apr May June July Aug 









(1987 =100) 
150 162 159 122 163 119 112 177 163 174 170 169 185 182 186 145 oe . 
93 103 100 91 107 80 75 115 108 116 115 111 127 119 121 91 
197 140 195 143 134 214 195 208 203 203 218 223 ror 92 













ee ead 93 
(1941 =100) 

A lk ss eee ee seas ata 136 sie 136 Se Gace aaa gt én. 
(Thousands) 

5 4.5 8.0 11.1 14.8 17.1 16.5 10.5 Ba? aves anes eo van ae 





96 














1937 1938 1947 1948 1937 1938 1947 1948 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 

Wood and Mfrs... 45 a a7 ae Mach. & Vehicles. . 17 17 16 14 cost. National Income by Industrial Origin: At factor cost (in bil- 
Wood Pulp....... 1 d extiles incl. Ap- ions arkkas): 
Paper und Prod... 14 16 21 20 Ms dl ss 13 13 8 10 lions of markkas) : 

Mach. & Vehicles... — — 12! 13: Iron,Steel& Mfrs. 18 11 13 13 1938 1939 1946 1947 1948 1949 

Coal, Petroleum, & Agriculture...... satnevde eran 5.7 6.1 27.8 651. 64.9 61.9 

Products....... 9 9 #13 16 Forestry, fisheries, etc... . jaeet 5.1 4.56 31.0 32.8 38.7 34.7 

GE wenscevens 4 8 11 9 NN ee 7.3 7.2 47.2 65.4 98.5 106.4 

‘Chiefly reparations. Construction. ... iaaudowewiwake 1.5 1.6 8.3 14.5 20.4 22.8 

Trade, banking, insurance i 3.6 3.7 18.8 25.7 37.6 43.2 

3 Transport and communications. .... 1.8 2.0 8.7 18.2 18.1 20.8 

AsseTS OF OTHER BANKS: The Other Banks are all commercial banks: Government................ 2.4 2.7 11.7 17.4 24.5 27.8 

Excluded are: the Post Office Savings Banks, Savings Banks, Co- Dyeiow seen eee eeeeeeeesenens oe 38 32 1 UR 

operative Credit Societies, the Central Bank for Cooperative Credit leis ing double counting..... —.8 —.8 —8.0 —4.4 -—6.0 —7.1 

Societies, Consumers’ Cooperative Credit Societies, and the Mort- Ramemetemthed........... <&£ <—-3 —§ -4§ —<15 -—i8 

gage Banks. Cash: Currency holdings and deposits with the Bank 
ete ecuwinsaacows 29.6 29.9 155.5 223.0 305.5 820.5 





of Finland and the Postal Checking System. 














CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 

Demand deposits of the Treasury with the Bank of Finland. 










GOVERNMENT FINANCE: The consolidation does not include the National 
Pensions, Post Office Savings Bank, and Government enterprises. 
Monthly data do not represent as complete a consolidation of ac- 
counts as the annual data. Beginning 1951, the current account 
of the Government with the Bank of Finland is netted against 
Treasury Bills discounted by the Bank; the net is included in Net 
Borrowing or Use of Cash Balances, as appropriate. Expenditure: 
Figure for 1948 includes .9 billion markka note subscription to 
IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office Savings Bank with the Post Office Department and private 
deposits with Government departments. Changes in book-valua- 

tion of Foreign Currency Debt not reflected ia corresponding Net 

Borrowing were as follows (in billions of markkas): 















anew 12.7 bawitea : ialaiees ; Reawes 






In September 1950 2.3 billion markkas of overdue interest on debts 
to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 
(in billions of markkas): 


Trey 6.9 1946...... ; oc ae ‘ baeeee 
aiicerelars 6.3 ceccss eee hescon anew 

















MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 

land for 3 month commercial bills has been 7.75 per cent since 
zevember 2, 1950. Since 1934 this rate has been changed as 
ollows: 


Date Established Date Established 


1984—Dec 8........... 1948—Feb 6.......... 
1947—Jan 6........... 4.60 SED Be sc wcccces 6.75 


July 1 
1950—Nov 2.......... 












Rate Rate 


(per cent) 
4.00 
























hted averages of price relatives with original base 


Share Prices: Wei 
q on quotations in Helsinki. 


1948=100. Base 





PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 
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Exchange Rates 
1 OFFICIAL SELLING RATE....... } 














2 CONTROLLED FREE RATE. . 
8 AVERAGE RATE 
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71 
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Assets of Other 


FREE RATES IN FRANCE 


4a 10.25. SOURED... 5 os 

4b Belgian Franc. . 

4c Swiss Franc... 

4d Pound Sterling. 

4e Gold: Te Bam... ......6... 
Lf In Coins (Sovereigns) . 


FREE RATES FOR FRANCS ABROAD 


da Belgium (franc) 

5b Italy (lira 

5c Netherlands (guilder) . 
5d Switzerland ‘iranc) 


Gold and Foreign Assets 


10 Gow Hoppus ............... 

11 Bank of France. .......... 

12 Stabilization Fund.......... 

13 Caisse Centrale............ 
4 FOREIGN EXCHANGE HOLDINGS 


15 Bank of France............ 
16 Stabilization Fund. 
17 Caisse Centrale. 


18 DOLLAR EXCHANGE IN U. S. BANKS" 


18a Government and Banks. . 
18b Business and Individuals 
Foreign Transactions 


VALUE OF TRADE 


20 Exports........ - 

21 To France Area. ; 

22 eeree, 2545 Foo sss 

23 From Frane Area 

24 Trade Balance 

25 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

26 Exports (1938 Weights) 

27 Imports (1938 weights) 

Assets of the Bank of France 

80 FOREIGN ASSETS ......... 

$1 Domestic LOANS & INVESTMENTS. 

$2 Government. . a 

83 Business and Individuals. aes 


Banks 
DoMESTIC LOANS & INVESTMENTS 


41 Government ee 
42 Business and Individuals. ie 
Os MOAI. gos w edo x 


Currency and Deposits 


50 MONEY SUPPLY eee 

51 Currency (Gross)..... 

52 Deposit Money 

53 Treasury 

54 Bank of France 

55 Other Banks 

56 Postal Check System 
57 ‘Time DEpoOsIts.. 


Government Finance 


60 DEFICIT (—) ORSURPLUS... 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing 
64 Net Foreign Borrowing 
65 Net Borrowing from Agencies 
66 Other Operations ; 
67 Use of Cash Balances 
68 FRANC DEBT 
69 FOREIGN CURRENCY DEBT. 


Money and Capital Market 


LONG-TERM Govt 
SHORT-TERM Govi1 


CALL Money RATE 


BoND YIELD 
BOND YIELD 


SHARE PRICES (Industrial) 
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* End of year or month. 
' Beginning September. 


2,749 
2,566 
183 


orem NCO OS 


94 


ower 
— cho 
oe =~] 


100 


1938 


38.01 


(Francs per Equivalent of One U. 


tw bh 
on, 


co | mh | moo 
~] Non 


nN 


192 
112 
80 


19 
58 


ance 


“~Iorh> 


coh 


» 1939-1945, end of year. 
? Beginning December 26. 


1939 


43.90! 43.90 






1940 


1941 1942 1945 


43.90 43.90 





1946 









1947 


(Francs per U. S. Dollar: End of Year) 
119.30? 119.30 


119.305 


348 
184 
552 
302 
330 
340 
(Millions of U. S. Dollars: Last Thursday of Year) 
2,984 2,273 2,270 2,213 1,550 872 550 
2,709 2,000 2,000 2,000 1,090 796 548 
275 273 27 213 458 71 1 
—_ —_— — — 2 5 1 
11 297 233 239 45 66 252 
2 1 1 1 1 _ -- 
116 296 232 238 33 61 252 
— _— $4. ae 11 5 _— 
288 490 449 432 310 246 168 
ae) of Frances) 
31.8 17.5 15.8 29.7 _ 4 101.4 223.3 
9.0 6.4 5.3 6.5 .6 33 .6 93.0 
44.1 45.8 24.9 26.0 56. 9 264.7 397.1 
9.0 by 14.3 12.5 9.1 53.2 95.4 
—12.3 —28.3 —9.1 3.7 45.5 —163.3 —173.8 
(1987 =100) 
105 47 36 54 10 46 88 
7 58 25 20 31 101 95 
(Billions of Francs: Last Thursday of Year) 

7 85 85 85 130 95 65 
67 198 272 341 498 675 889 
56 189 264 333 468 591 766 
11 8 8 8 30 84 123 

(Billions of Francs: End of Year) 
340 485 577 
239 235 179 
101 250 398 
ed 20 28 36 

(Billions of Francs: End of Year) 
i. 1,013 1,349 1,676 
153 221 270 383 577 732 921 
436 617 755 
7 10 15 
31 35 47 
355 510 608 
43 62 85 
10 10 12 

(Billions of Frances) 

—326  -—338  —396 
223 442 648 
549 780 1,044 
154 264 118 
26 47 188 
108 —33 137 
111 13 —51 
Nae nas ie —72 47 5 
696 875 1,061 1,823 1,975 2,118 
13 6 5 9 221 382 

(Per Cent: Average of Months) 
3.96 4.067 3.19 3.14 2.99 3.17 3.91 
2.75 3.00 2.61 2.25 1.75 1.75 2.13 
1.56 1.72 1.67 1.62 1.38 1.30 1.57 

(19387 =100: Average of Months)» 

123 1368 426 694 761 X 984 1,230 


End of 1938 and 1946, 110 and 1,371 respectively. 
November 2, 1944-—December 25, 1945: 49.72. 


1948 


214.71 
317.60 
266.16 


a 


S. Dollar at Official Cross Rates: End of Year) 
: tae ext 330 518 


405 
546 
367 
718 
886 


193 


434.0 
192.6 
672.7 
190.4 
— 238.7 
81.6° 


102 
91 


65 
1,051 


251 


INTERNATIONAL FINANCIAL STATISTiQy 


1949 


{ 349.00* 349.99 


391 384 
378 362 
393 385 
320 339 
517 472 
595 600 
388 370 
373 344 
330 338 
391 388 
623 523 
‘177463 
172 261 
ace 205 

56 
783.9 1,072.6 
326.7 386.9 
926.3 1,072.7 
240.7 280.3 
—142.4 a3 
15.3 100.3 
142 187 
93 94 
124 345 
1,262 1,346 
893 913 
369 433 
1,146 1,211 
279 308 
867 903 
85 109 
2,734 3,120 
1,301 1,590 
1,483 1,530 
22 28 
79 53 
1,145 1,240 
187 209 
38 60 
—675 —607 
1,498 1,939 
2,173 %,546 
274 
29 
106 as 
263 169 
ae 23 
,723 2,846 
1,182 1,287 
4.78 5.18 
2.50 2.50 
2.26 2.43 
1,175 1,142 


1950 





VOLUME 
— 


-__ 


Apr 
349.70 


361 
348 
359 
316 
423 
476 


351 
359 
304 
358 


623 








France 

























































































































> 195 0-————- _—c_ i —-—- — ———_———————_—__——- 1951 ee _ —— 
950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Francs per U.S. Dollar: End of Month) 1 
90 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 ‘ 2 
; 3 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
38 361 352 364 390 378 377 380 390 384 387 391 396 384 380 372 374 388 410 4a 
oa 348 345 350 355 362 362 365 372 362 365 368 365 365 360 355 348 348 365 4b 
385 359 352 354 376 374 371 375 385 385 387 391 393 382 379 375 374 387 407 4e 
339 316 309 318 329 332 334 350 350 339 334 339 343 339 337 336 336 336 345 4d 
172 423 387 428 483 445 447 441 455 472 491 494 490 477 460 451 447 466 504 fe 
500 476 429 480 554 534 551 549 578 600 623 629 620 606 573 557 557 581 623 4f 
37 351 342 345 359 372 373 373 382 370 368 373 373 367 363 350 350 357 377 5a 
oe 355 349 349 364 365 353 358 355 344 324 355 361 357 356 354 353 363 370 5b 
a 304 317 330 317 330 330 330 330 338 330 338 339 339 345 345 345 345 339 Se 
388 358 350 359 382 382 381 383 390 388 389 393 396 368 382 375 377 391 411 5d 
(Millions of U. S. Dollars: Last Thursday of Month) 
503 523 523 523 523 523 523 523 523 523 523 523 523 547 547 547 547 547 547 11 
‘as “4025 419 «= 463 ‘501 «4587 «©9558 496-483) 462442415 8755 
61 290 247 261 274 258 246 
05 100 125 157 134 ‘ 233 192 205 217 202 178 125 134 186 156 160 . 18a 
— 57 55 56 57 56 61 : 
56 
(Billions of Francs) 
6 79.1 74.5 90.7 80.1 77.0 88.1 112.4 120.6 139.1 105.6 127.9 123.8 131.2 115.0 134.1 116.5 111.2 123.1 20 
5 9 30.0 25.9 36.4 27.0 27.8 27.5 41.6 41.9 40.4 34.7 40.5 42.7 48.5 38.7 48.9 42.1 44.5 a 
7 92.9 80.6 96.9 74.1 80.3 74.8 86.6 101.6 107.5 104.8 117.5 121.5 133.6 140.1 150.8 141.9 128.8 130.8 22 
3 2.4 2.1 27.8 20 2.6 0.2 2.2 26.9 27.7 21.4 27.8 26.9 20.8 28.1 988.1 25.9 24.4 .... @# 
ti -13.8 -6.1 -6.2 6.0 -3.3 8.3 25.8 19.0 11.6 8 10.4 2.38 —2.4 —25.1 —16.7 —25.4 -17.6 -—7.7 2% 
) 3 7.0 8.9 11.1 2.5 22.0 21.2 —7.5 7.9 9.8 Tek 4.3 9.1 —11.2 -4.9 —10.4 -—10.3 9.6 ae 
, (1987 =100) 
187 162 158 190 175 157 172 233 244 239 wee ee cans fo are ee eee pales a 
94 102 87 99 717 82 80 93 103 102 pees cecesm. anes Sarees Laas shee sata 
(Billions of Francs: Last Thursday of Month) 
345 146 166 179 208 327 357 324 330 345 356 371 376 365 360 353 346 337 323 30 
346 1,288 1,250 1,285 1,816 1,215 1,284 1,298 1,251 1,346 1,313 1,321 1,338 1,385 1,374 1,456 1,487 1,506 1,565 $1 
13 881 894 893 924 842 836 892 914 913 928 941 914 929 1,005 979 1,020 1,026 1,009 s2 
133 402 356 392 392 372 397 401 338 433 385 379 424 457 369 477 467 480 556 33 
(Billions of Francs: End of Month) 
11 1,226 1,175 1,198 1,183 1,198 1,198 1,219 1,224 1,211 1,281 1,291 1,290 1,310 1,307. .... al jaan a | 
08 294 290 298 288 299 311 311 298 308 309 308 305 257 270 ees crac cee anavn Cone 
103 932 885 900 895 899 887 908 926 903 972 983 985 1,053 1,037 wer wan Saad a 
09 76 78 78 95 85 88 91 87 109 91 91 94 99 Wee kaw seas Saale ie 2 
(Billions of Francs: En.’ of Month) 
20 2,816 2,772 2,829 2,880 2,898 2,940 2,972 2,969 3,120 3,115 3,142 3,179 3,220 3,199 3,315 wa cane aie 
90) 1,354 1,360 1,400 1,443 1,455 1,496 1,503 1,503 1,590 1,575 1,591 1,607 1,630 1,632 1,699 1,699 1,754 1,779 651 
30 1,462 1,412 1,429 1,487 1,443 1,444 1,469 1,466 1,530 1,540 1,551 1,572 1,590 1,567 1,616. .... aire ae 
28 21 23 22 22 24 25 24 24 28 30 31 29 29 30 . re eee ate 
53 50 50 54 56 52 54 55 53 53 56 55 60 55 58 66 Natat aes acne ae 
40) 1,201 1,148 1,158 1,155 1,163 1,156 1,187 1,186 1,240 1,240 1,245 1,257 1,279 1,261 1,282 Men Pee re wane Jae 
309 190 191 195 204 204 209 203 203 209 214 220 226 227 218 ee Kees aatdes a Tae 
60 46 47 50 50583 53 56 58 60 66 66 68 69 72 ee casts uate ak oe 
(Billions of Francs) 
307 -79 -50 —42 —-2 -67 -122 -40 59 -—116 eae oe Stas aati? * has idle’ tke “heeds er 
139 117 135 163 180 144 134 175 233 217 oe Pot Lie Cae anes Seed ees neice count Oe 
174 333 sais aa ene 
46 
69 32 15 12 12 13 13 9 10 13 ate Pecpihes iatinoee niece alata ey Data paar nar ae 
23 —4 -3 -19 4 18 18 -23 -15 18 wah Saas Sar See ee or Kees ae saa 
346 2,815 2,835 2,869 2,877 2,807 2,805 2,847 2,844 2,846 as ep Ft See ere or om a 
87 1,241 1,238 1,236 1,232 1,275 1,272 1,285 1,289 1,287 coos Somem 3,208 1,3 rll Maas er Satie ices OM 
(Per Cent: Average of Da‘ly Quotations) 
18 5.15 5.06 4.97 5.10 5.30 5.24 5.381 5.39 5.28 6.43 6.54 5.66 5.58 5.48 6.45 6.89 56.31 .... 7 
50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.580 2.80 2.80 2.80 2.60 .... 71 
43 2.64 2.68 2.52 2.59 2.35 2.22 2.28 2.19 2.41 2.45 2.42 2.45 2.€0 2.61 2.62 2.57 2.64 72 
(1987 =1°0: Last Friday of Month) area 
42 1,132 1,186 1,179 1,081 1,146 1,200 1,‘%° 1,149 1%” 1,179 1,299 1,320 1,335 1,839 1.888 1,877 1,522 .... 78 
ree eenerenneeenenennereenrmnenmmanenrereaererenemnmeermeeneneemreaeesneannmeamereanearseereeemeeseerseanaceareenrerseerenrreerararrrrraeeeesss seamen aasaranameraraemermcrrrmmmmmammmammmmmmmaas 
: Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
-_———— 


uring October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 45 
that were outstanding as of June 30, 1950. 6 Annual rate of fourth quarter. ’ Based on less than 12 months. § May 30. 





Prices and Wages 


80 


WHOLESALE PRICES (Paris) *. . 
UNIT VALUE: Exports> 

Imports > 
Cost oF LIVING (Paris) sg 
RETAIL PRICES (Food in Paris)... 
WacEs (Monthly Earnings in Paris) © 


100 
100 
100 
100 
100 


112 
121 
121 
113 
116 
117 


Production, Employment, and Income 


90 
91 
92 
93 
94 
95 


96 


INDUSTRIAL PRODUCTION... 
Producers’ Goods... 
Consumers’ Goods 

AGRICULTURAL PRODUCTION 


100 
100 
100 
100 


109 
91 


EMPLOYMENT (Manufacturing). . 100 103? 


UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 


NATIONAL INCOME 360 


EXCHANGE RatTEs: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc /dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti france of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 


For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


oods and imports for home use. Beginning 1944 data have not 
een adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
U. S. dollars) : 

1948 1949 

2,010 2,715 

3,441 3,278 


Distribution of Total Value of Trade by country: 


Exports 
Imports, c.i.f. 


156 
155 
186 

149 
104 


1946 1947 1948 1949 1959 

(1987 =100) 
226 0 421 
229. 475 
306 = 432 
201 436 
174 442 

(1988 =100) 

55 


728 
918 
617 

746 
741 


1,100 
1'060 
984 
1,210 
996 


2,150 Xx 
2,300 
2,330 2,670 
1,630X 1810 
2,100 X 2/399 
1,710 2039 
42 79 95 123 
130 
oe 110 
71 eee 
106 
7.4 


3,303 


74 62 79 
(1937 =100) 

96 90 
(Thousands) 
70.3 15.8 


98 
15.7 
2,618 


114 
52.4 
7,395 


16.7 
5,430 


(Billions of Francs) 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figure 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 


100 and 104. Balance of Payments for Franc Area (in millions of 
U. S. dollars): 


METROPOLE 
ES SS eee ee 
Imports (f.o.b.).. 

Trade balance 


Transportation. 

Foreign travel Spek Maas 
Investment income...... 
Other. . ae 


Total Goods & Services. 


Private capital movements... 
Amortization, other repayments 
Gold subscriptions: IMF, IBRD 
Settlement of wartime accounts, 
ree 


NET SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TERRITORIES ; 


Net Deficit of Franc Area 


Errors and Omissions......... 


COMPENSATORY OFFICIAL FINANCING 
Interim Aid... isxeaieeas a 
DEES a's be dies son cae 
RN INS 6 io-5. 45:00 0 00.8 0 0 0 
ERP drawing rights received. . 
Other long-term loans... . : 
Drawing on IMF... snalanigie 
Payments agreements balances 
Foreign holdings of francs 
Other short-term liabilities... . 
Requisitioned private assets 

abroad. . ; 
Foreign exchange. 
errr ere 438 


1,559 


1 Including EPU credit balances of —444 million. 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings wer 
French Colonies... 28 45 42 36 revalued in August 1950 at 349.6 francs per U.S. dollar. 
Belgium-Luxemb’g. 13 

United Kingdom... 11 
United States..... 6 
Germany.... ot ae 
Netherlands....... 4 
Argentina......... 2 


1937 1938 1946 1947 
Thread and Cloth..13 14 18 22 
Machinery and Ve- 
SR desanssa cee 22 
Chemicals 9 12 10 
Wood ens pene 2 2 
Iron and Steel... .. 8 2 2 
Wine and Liquor... 4 13 6 


Net Surplus with EPU Avea: Includes capital transactions as pro- 
vided in the respective bilateral agreements. Data cover overseas 
territories. 


French Colonies... 24 30 26 26 
United States..... 9 16 18 12 
United Kingdom... 8 3 4 
Germany 8 5 7 
Belgium-Luxemb’g 7 5 
Australia 3 + 


ASSETS OF OTHER BANKS: The Other Banks are all banks includet 
in the census of the Banking Control Commission, the Frenc 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saat 
are also included. This coverage excludes the Bank of Fran 
the National Mortgage Bank of France, the Credit Nation# 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks | 
issue. Data for recent months are provisional. Prior to 194 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial et 
Commercial, et Societé Générale pour Favoriser le Développ* 
ment du Commerce et de |’Industrie en France) representing 


*Home-consumed goods. > Current weights. ¢ Annual data as of October; October 1937 =100. 
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1950 -_——_-_—_—_-—_ ——— 
Aug Sept Oct Nov Dec Jan 
(1987 =100) 
2,580 2,650 
2,490 a 
2,980 
1,920 
2,480 


—— 


” Ape June July Apr May Aug Sept 


2,280 
2,290 
2,720 


2,210 


2,300 
2,470 
2,760 


2,290 


2,410 2,430 
2° 410 
2° 630 
2,440 
2030 


2,500 
2,470 
2,780 


2,450 


2,240 
2.440 
2/570 
2,300 
1,830 


3,040 3,040 2,910 2,890 2,950 80 
1,940 
2°520 
(1988 =100) 
133 136 
134 141 
120 120 


2,060 2,120 2,140 
2,620 70 


1 
2,660 2,6 


132 
138 
121 


134 
142 
124 


122 116 100 
128 137 129 105 
111 114 96 90 


142 132 
147 tne 
(1987 =100) 

Tr 115 
(Thousands) 

46.7 49.3 55.6 


He Sra are 113 114 


60.5 58.8 538.8 49.1 47.9 44.0 45.2 56.7 


DISCOUNT RATE OF THE 
BANK OF FRANCE 
Date Established 


approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


TREASURY BILL Tap RATE 
er cent 


figures 
mports, 
lions of 


Rate 


Date Established Rate 
(per cent) 


(per cent) 
(75-105 day bills) 

1936—Oct 16....... ; 
1937—Average. 
1938 —A verage 
1938—Dee 12... 
1939—April 24 

Aug 31.. 
1941—Mar 17 
1941—Sept 29.. 
1943—Jan 22. 
1947—Jan 10.. 

Oct 14.. 


1936—Oct 16... 
1937—Jan 28 
June 15.... 
July 7. 
Aug 4. 
Sept 3.... 
Nov 13 
1938—May 13 
Sept 28 
Nov 25 
1939—Jan 4 
1941—Mar 17 
1945—Jan 20 
1947—Jan 10 
Oct 9 
1948—Sept 4 TT 
Sept 36........ 
1950—June 9. rc 
1951—Oct 12 ......... 


(Billions of French Francs) 


1937 193) .940 1941 1942 


Domestic Loans and In- 
vestments.......... 26 29 37 55 70 84 99 108 177 
8 4 6 6 7 8 9 10 16 
80 83 42 61 76 91 107 122 203 


1938 1943 1944 1945 


Ne Re Ree te 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Cm” ~~~ 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


ony 
PROWESS ait 00M NSM MS OAH 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 =100. X Beginning 1939 shares of industries that 

—_ nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 
tut National de la Statistique linked at 1949 to the index computed 


GOVERNMENT FINANCE: Annual data are for calendar years. Data by the Institut d’Observation Economique, a_ private institute, 


igs were 


neluded 
French 
and the 
ne Saat 
France, 
ational, 
foreign 
anks of 
to 1945 
, Paris, 
trial ¢ 
yeloppe 
»senting 


——— 


represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


SEP . 89 BS. 6aenaswys 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations < e 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 
—27 1950—Feb.... —5 1950—Aug... —20 
53 Mar... -8 Sept. —32 
Apr... —5 Oct.... —29 
ay... —12 Nov... —26 
June... —14 Dec.... —40 
July... —20 


1951—Feb.... —5 
Mar... -—8 
Apr.... —-9 


MONEY AND CAPITAL MARKET: Long- and Short-Term Government 


Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
Tespectively. Discount Rate of the Bank of France has been 2.50 
er cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these 
rates have been changed as follows: 


? Less than 12 months. 


published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The mal index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
XFor 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. FAO Index, 1934/38 =100: 


1946. . 82 1947.. anew 1948 .. 96 1949... n 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in billions of French francs) : 


1938 1946 1947 

Personal consumption. . ; 330 2,317 2,895 

Gov't current expenditure 53 385 5 
Residential building, plant and 

equipment... mare 12 290 940 

Net change in inventories . 1 162 80 

Gross private dom. investment 6 425 5 905 

Gross public dom. investment. . 7 27 115 

6 

7 


1948 1949 
5, 960 


1 065 


1950 


6, 660 
1,345 


Less: Depreciation allowances 181 450 
Equals: Net capital formation. 271 570 
Net foreign investment. . . : —210 — 95 


7,950 


Gross National Expenditure. 396 2,944 6,262 


SSS SD 


' September. 
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Germany, Federal Repu blic INTERNATIONAL FINANCIAL STATISTicg 


nian a —_— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Deutsche Mark per U.S. Dollar: End of Year) * 
1 OFFICIAL SELLING RATE.... 2.484 2.494 2.494 2.501 2.500 — — — — 3.33! 4.205? 
FREE RATES FOR DM ABROAD (Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2 Belgium (franc) oe ee 5.848 
3 Switzerland (franc) eee Br ; ee ere ae ‘ass aan 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS é 7 7 7 7 7x 90 179 149 
11 Government and Banks ; ie Sates : Te eee vate a ‘ati i 
12 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 
20 Exports ; a : 
21 Imports, c.i.f c ro ee 
VOLUME OF TRADE (1986 =100) 
22 Exports (1936 Weights) “ 7 wae 95 
23 Imports (1936 Weights) ’ 128 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 
80 FOREIGN ASSETS cs aoe Pea hes Kees { 
Domestic LOANS & INVESTMENTS 
$1 Government » ae ee ee ' has ee ean 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 Domestic Loans & INVESTMENTS Jae ore ewe na ee 
Government. . pis 
Business and Individuals . eens ein ce e oe ee es re x aiiere 
48 CASH ene Curae caae sie ko cae 7 ae eis GR pea 2.90 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 
50 MONEY SUPPLY.. oe Bates me en 11.48 


51 Currency eee Mei i oa ay mand — fous ia atk ues 6.05 
52 Deposit Money.... ti oe pan Posty on haste pate ar eae see 5.42 


53 TIME DEPOSITs... aise gt TT ee ee ates soit i 5 eid math 2.58 
54 GOVERNMENT DEPOSITS 


8,362 
11,374 


Prices and Wages 
WHOLESALE PRICES (1988 =100) 
80 Home Produced Goods Sails ee Nia peak ae 
Primary Goods 
Coal. . 
UNIT VALUE OF TRADE (1986 =100) 
Exports (Current Weights) sais 
Imports (Current Weights) 
(1988 =100) 
86 CosT oF LIVING 
87 WAGES (Weekly Earnings) 


Production, Employment, and Income (1986 =100) 


90 INDUSTRIAL PRODUCTION... 
91 Investment Goods iy eda 
92 Other Producers’ Goods..... 
93 Consumers’ Goods ee ae 
(June 1948 =100) 
EMPLOYMENT (Manufacturing) Sis oe eer er sate aks saa er eas 111 
UNEMPLOYMENT (All Types) ¢.... ae ae bee ae " ald Pim eee panes . 8.5 
(Billions of Deutsche Mark) * 
NATIONAL INCOME............ 3. Bi : 92.5 97.8 98.0 aes vias 64.5 73.4 


EEE ic, 
* Reichsmark prior to 1948. > Includes Official Entities. © Per cent of total employment. 





yoruME IV, NUMBER 10, OCTOBER, 1951 Germany, Federal Republic 


\TISTICs 
es 
penn | OED 1951 —$ —- —$ —_— — ——_ —- __ __ 
“1950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Deutsche Mark per U.S. Dollar: End of Month) 
{205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
—_ (Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
9 5.181 5.208 5.181 5.346 5.319 5.263 5.181 5.181 5. 291 5.495 5.155 5.076 4.808 4.739 4.348 4.386 
oe 5.264 5.288 5.870 5.4389 5.426 5.321 5.337 5.302 5.462 5.7389 5.441 5.483 5.159 5.069 4.758 4.731 


(Millions of U. S. Dollars: End of Month) 


200 228 245 263 286 283 228 222 232 241 242 266 304 404 
196 224 243 260 284 280 225 219 229 238 240 263 301 400 
4 4 2 3 3 3 3 3 3 2 3 ‘ 3 


(Millions of Deutsche Mark) 
901 980 1,009 913 972 1,090 
1,312 1,206 1,323 1,242 1,222 258 


(1986 =100) 
120 131 135 119 125 135 
172 153 165 153 148 140 
(Billions of Deutsche Mark: End of Month) 
O 1.38 1.23 1.01 1.01 Rd 


53 10.54 10.64 10.36 10.57 10.19 


(Billions of Deutsche Mark: End of Month) 
04 24.69 24.38 25.89 26.59 26.41 
.87 6.85 6.83 6.92 6.95 6.97 
17 17.88 18.55 18.97 19.63 19.44 


89 3.84 4.16 3.72 4.14 3.96 


(Billions of Deutsche Mark: End of Month) 
15.55 15.78 15.20 15.382 15.41 
7.49 7.69 7.21 7.22 7.40 
8.06 8.10 7.99 8.09 8.02 
6.30 6.50 6.66 6.83 6.87 
6.31 6.26 6.17 6.53 6.28 


_ 938 = 100) 
205 
239 240 
234 234 
230 230 

(1936 =100) 
265 273 
338 343 


(1938 =100) 
151 154 
162 


(1986 =100) 


129 127 
129 124 
140 141 
117 115 
(June 1948 =100) 
124 iaars 


11.4 


rr 


, Beginning June 20. ? Beginning September 9. 3 Average of June, September, and December. ‘ Less than 12 months. 
‘July through December. 





Greece 


INTERNATIONAL FINANCIAL STATisticy 





1938 1939 1940 1941 1942 "' 1945 1946 


1947 1948 1949 1950 : 


Exchange Rates 

SELLING RATES 
1 Official ‘ 
2 With Certificates 


(Drachmas per U.S. Dollar: End of Year) 


. a - og: 5,020 5,020 5,020 5,029 
162182 T5027 6,020" | 8’970* 10/020 15,0205 15°09 


Gold and Foreign Assets 
10 BANK OF GREECE 

11 Gold 

12 U. S. Dollars 

13 Pounds Sterling 


14 DoLLAR EXCHANGE IN U. S. BANKS 


15 Government and Banks 
16 Business and Individuals 
Foreign Transactions 
VALUE IN TRADE (in Drachmas). 
zu Exports sea 
v1 Commercial Imports, c.i.f 
VALUE OF TRADE (in Dollars) 
Exports 
Imports, c. 1. f 
Trade Balance 
NET SURPLUS WITH EPU AREA 
VOLUME OF EXPORTS 
26 Tobacco 
Assets of the Bank of Greece 
80 Domestic LoANs & INVESTMENTS 
Government 
Ordinary 
Special 
$4 Agriculture 
85 Trade 
86 Industry 
87 Others 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency (Gross) 
52 Deposit Money 
53 Bank of Greece 
54 Other Banks 
55 GOVERNMENT DEPOSITS 
56 Ordinary 
57 Special 
58 BANK CLEARINGS * 
Prices 
80 WHOLESALE PRICEs ‘Salonika) 
81 Cost oF LIVING (Athens) 
Production and National Income 
90 INDUSTRIAL PRODUCTION ss 
91 AGRICULTURAL PRODUCTION (FAO)! 
92 Tobacco Crop hak 
93 Currants 


94 NATIONAL INCOME 
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* Monthly totals and 12-month averages. 


80 


(Millions of U. S. Dollars: End of Year) 


193.0 
8.2 27.6 18.6 
42.6 
122.8 
70.8 49.3 


Billions of Drachmas) 

202 
: 515 
(Millions of U.S. Dollars) 
ae 40 
383 
343 


(1989 =100) 
29 
Billions of Drachmas: End of Year) 
414 x 115 1,241 
397 &X 85 599 
187 XxX 8d 510 
210 x — 88 
16 443 
: 5 119 
im <= 4 38 
| 5 42 
Billions of Drachmas: End of Year) 
ee 781 
49 335 104 5388 
: 244 
8 107 
136 
75 
75 
33 
1939 =100) 


1,910 


(1989 =100) 
337 


14 5 28 
4 45 34 

(Billions of Drachmas) 

655 6,231 


> 1934/38 =100. 


1 ,689 


738 
951 
871 
322 
128 
134 


1,922 
1,202 


720 


999 


aV0e 


488 
581 
215 
366 
256 


179 


3,342 
1,859 
1,483 


526 
957 


2,460 


592 


1,868 


418 


(19389 =1) 


256 
249 


73 
83 
42 
63 


14,529 


303 
286 


19 ,146 





VoLUME IV, NUMBER 10, OcTOBER, 1951 Greece 


— 1950 $$$ —$—_—___—— 


Apr May June July .Aug_ Sept Oct Nov Dec Apr May June = July Aug Sept 


(Drachmas per U.S. Dollar: End of Month) 
5.020 5,020 5,020 5,020 5,020 5,020 5,0: ea ‘ a 
15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,0204 1960 15,069 15,060 15,060 \» 


(Millions of U. S. Dollars: End of Month) 


‘44 $44 #52 44 #49 58 


31. 33.9 35. 38. 38.6 38.2 
24. 27.6 29. 31.6 32.2 31.8 
6. 6.3 ‘ . 6.4 6.3 


(Billions of Diachmas) 
19 ‘ 3: ‘ 54 82 88 49 
176 194 164 192 
(Millions of U. S. Dollars) 

4 ‘ é 11 16 18 10 

34 ‘ ‘ 3: 32 35 39 33 38 

—30 35 —26 2i —{ —24 —23 —15 —28 

‘ : Vr —11 —6 -9 —7 

(1989 =100) 
43 ‘ é : 5 66 166 189 97 
(Billions of Drachmas: End of Month) 
6,236 , 98% > 362 ,723 8,464 8,405 8,575 8,313 8,707 
3,967 25 «+5, , 776 ste 5,486 5,255 5,454 5,321 5,692 
1,532 78: é 2 , 0% ,912 1,886 1,960 2,042 2,127 2,20 
2,435 3 3,1 2,746 2,8: 3,550 3,296 3,411 3,194 3,432 
5 5 1,681 1,769 1,820 1,754 1,805 
707 682 613 550 505 
302 335 329 311 321 
338 363 359 376 383 
(Billions of Drachmas: End of Month) 
3,848 3,881 3,702 3,700 3,675 
1,805 1,887 1,658 1,606 1,578 
2,043 1,994 2,044 2,094 2,097 
684 680 675 663 694 
1,359 1,313 1,369 1,431 1,403 
4,071 4,198 4,577 4,484 4,781 
866 559 609 577 633 
3,205 3,639 3,968 3,908 4,148 
828 774 802 706 773 
(1989 =1) 
293 342 348 358 370 379 
297 323 327 332 339 353 
(1989 =100) 

106 127 123 119 117 118 


eee 


' April 30. ? Beginning June 5. 3 Beginning January 26. ‘ Established in October. * Beginning September 22. *Annual 
tate of fourth quarter. 7 May/December. Page 51 









Guatemala 





Exchange Rates 
ES 0 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 ECR ashe Ge une bb nes'sbes 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


Ce NNER <G scan se nexv’ svnss 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER Banks: Foreign Exchange 
itch cxasaeann sles seees 


17 DoLiaR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. ... 


Foreign Transactions 
VALUE OF TRADE 


20 ree 

21 a EO, 
VOLUME OF EXPORTS 

22 SR See ln uk 

23 Ee ee Stas bis kisid 4 


Assets of the Bank of Guatemala 


80 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS 
82 pS Eee 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS & INVESTMENTS * 
NE ee eee US wih is bie 


Currency and Deposits 

> ee GPE. . 5c os accuses 
§1 SF ea ere eee 
52 Deposit Money............ 
SS Tem DSPORIWS................ 
&64 GOVERNMENT DEPOSITS......... 
S56 Bank Denirs*............. 


Prices 


80 WHOLESALE PRICEs (All Goods) ¢. 
81 Home Produced Goods...... 
82 ee 


83 Export Goops: Coffee‘ 


RETAIL PRICES (Food) 
84 National Index............. 


85 Guatemala City Index...... 


Production 


90 INDUSTRIAL PRODUCTION........ 
se ne gine eiiee's 


averages. 
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INTERNATIONAL FINANCIAL STATISTicg 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 


(Quetzales per U. S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 


11.6 14.8 25.5 41.0 X 46.7 
9.6 11.8 19.4 28.5 28.5 
2.1 3.6 6.1 11.5 i7.2 
_— _ _— 1.0 1.0 
3 | 4 2.4 2.5 
3 8 4 1.4 1.5 
_ _ _ 1.0 1.0 
6 a 1.0 Le & 27 
12.5 15.9 26.9 44.6 51.9 
6.2 6.2 8.5% 19.5 24.0 
(Millions of Quetzales) 
11.6 14.4 20.4 30.4 36.7 
15.8 16.1 13.7 23.3 36.2 
(1937 =100) 
88 89 106 114 106 
95 80 58 98 125 
(Millions of Quetzales: End of Year) 
11.6 14.8 25.5 41.0 X 46.7 
7.9 8.2 8.5 8.4 Zz 2.6 
_ _ _ — X 2.6 
7.9 8.2 8.5 84x — 
1.0 1.0 1.0 — Xx 2.2 
(Millions of Quetzales: End of Year) 
5 a 1.0 1.2 & 2.7 
7.6 7.5 6.9 9.2 xX 20.8 
5 8 2.0 7.0 X 14.5 
(Millions of Quetzales: End of Year) 
14.9 17.5 24.9 45.8 X 52.8 
0.2 12.0 15.4 4 fe | 30.5 
5.6 5.6 9.5 18.6 X 22.3 
.6 6 5 .6 1.0 
5.7 a8 8.6 2.4 xX 4.8 
ace 8.0 8.8 18.0 24.3 
(Jan 1946 =100) 
or ake 114 
117 
eee er 105 
(1946 =100) 
82 46 67 80 100 
(Feb 1946 =100) 
ari saints 107 
(1946 =100) 
47 45 49 85 100 
(1946 =100) 
or Peas oe ee 100 
90 85 85 103 100 


* Includes Government beginning November 1948; previously business and individuals only. 
4 Unit value of exports. 
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1949 1950 
1.0075 1.0075 
36.7 37.8 
27.2 27.9 
7.4 81 
2.0 2.0 
4 3 
4 3 
2.8 2.5 
39.8 40.1 
X 23.8 X 25.4 
vo.) «WDB 
14.2 

52.2 67.6 
68.0 71.2 
113° «17 
82 11 
36.7 37.8 
10.8 8.0 
10.8 8.0 
7.8 7.9 
2.8 2.5 
35.8 34.0 
11.9 12.8 
62.0 64.1 
37.5 38.8 
24.5 25.2 
is i 
3.2 1.8 
30.8 36.8 
133 140 
136 144 
113 109 
167 — 241 
136 139 
127 138 
114 116 
ass 
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141 
104 
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135 
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Guatemala 
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—c 
— 1950 ——$—————____ 1 9] a 
50 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July '§ Aug Sept 
(Quetzales per U. S. Dollar: End of Month) 
75 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
3 38.4 36.7 35.8 34.6 34.4 33.5 33.7 34.4 37.3 39.1 41.4 42.6 42.2 41.9 40.7 39.4 36.8 34.1 10 
2 71.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 11 
l 9.1 7.4 6.1 5.3 5.1 4.3 4.4 5.2 8.1 9.5 12.2 13.3 12.9 12.7 11.5 10.1 7.6 4.8 12 
0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 18 
3 -- 3 3 3 3 3 3 3 3 2 2 2 2 2 1 bs 1h 
3 3 3 38 3 3 a 3 3 i 2 2 2 2 2 1 5 14a 
- _ ~ - oe _ -_ - - - _ _ = -— _ — .: 14) 
5 2.4 1.8 1.7 2.2 1.7 1.4 2.2 2.7 2.5 3.2 3.0 3.1 2.7 2.9 2.5 2.2 15 
al 41.1 88.7 87.8 987.1 86.4 35.38 86.1 387.4 40.1 42.5 44.6 45.9 45.0 45.0 43.3 ......... 16 
4 27.8 26.6 26.0 23.5 22.3 22.7 22.0 22.6 25.4 27.2 30.6 31.8 30.8 29.2 29.5 28.5 26.0 17 
3 13.1 11.7 9.9 8.9 7.9 8.3 8.2 8.8 11.3 13.0 16.1 17.5 17.2 15.7 15.1 13.6 11.1 18 
2 14.7 14.9 16.1 14.6 14.4 14.4 18.8 13.8 14.2 14.2 14.5 14.2 18.5 18.5 14.5 14.9 14.9 19 
(Millions of Quetzales) 
6 5.4 4.6 4.7 4.8 5.2 3.2 5.1 5.8 7.9 8.2 6.3 12.2 6.7 20 
2 5.1 6.2 7.4 5.6 6.2 5.9 5.5 7.4 4.2 6.9 6.9 6.5 7.9 21 
(1937 = 100) 
17 125 97 97 85 91 48 86 101 139 157 131 222 114 22 
71 88 76 98 72 72 96 69 65 73 43 57 85 a6 23 
(Millions of Quetzales: End of Month) 
3 88.4 86.7 35.3 34.6 34.4 33.5 33.7 34.4 37.3 39.1 41.4 42.6 42.2 41.9 40.7 39.4 36.8 34.1 30 
.0 11.1 10.4 9.9 9.9 10.4 8.0 7.1 7.3 8.0 7.7 7.2 6.5 6.5 6.5 3.9 a? -sias’ aeons. Se 
.0 11.1 10.4 9.9 9.9 10.4 8.0 7.1 7.3 8.0 7.7 7.2 6.5 6.5 6.5 3.9 3.9 $2 
- — — — _ -- os — ~— — — — = -- — — — 33 
9 7.7 7.5 6.7 6.9 6.3 6.5 6.3 7.6 7.9 6.0 6.5 5.8 6.5 6.5 6.7 8.3 34 
(Millions of Quetzales: End of Month) 
5 2.4 1.8 1.7 2.2 1.7 1.4 2.2 2.7 2.5 3.2 3.0 3.1 2.7 2.9 2.5 2.2 40 
0 $2.7 88.1 83.6 34.0 33.5 33.8 33.9 34.4 34.0 33.6 34.0 34.1 34.9 35.1 35.4 35.8 41 
8 16.9 15.8 18.5 18.8 12.6 11.2 10.8 12.4 12.8 14.7 15.1 14.6 18.5 13.8 13.6 14.4 42 
(Millions of Quetzales: End of Month) 
1 64.3 61.7 60.4 61.0 59.8 59.5 60.1 61.1 64.1 67.8 69.3 69.6 68.0 68.5 67.0. .... 50 
3.8 36.9 35.9 35.6 35.7 35.3 35.8 36.6 37.0 38.8 38.7 38.8 39.0 37.9 38.0 38.7 87.5 51 
).2 27.4 25.8 24.7 25.8 24.5 28.7 28.5 24.0 25.2 29.1 30.5 30.6 30.1 30.4 28.3 .... 52 
8 1.1 1.1 1.2 1.1 1.1 1.2 1.3 1.3 1.3 1.2 1.3 1.3 1.3 1.3 1.4 1.3 53 
| .3 2.1 1.9 1.7 1.9 1.4 1.4 1.2 1.4 1.3 1.0 1.3 14 3.1 Bae? “eee isa 54 
}.8 30.8 86.6 35.1 33.0 38.4 35.9 34.8 40.2 45.5 aaa kaa ee sagen er ee 55 
(Jan 1946 =100) 
140 136 134 140 145 146 140 142 145 141 138 144 146 143 149 155 154 151 80 
44 141 139 145 150 151 145 148 150 145 142 148 150 146 154 160 eee 81 
09 104 102 105 107 106 109 105 106 109 111 113 113 119 117 117 121 82 
(1946 =100) 
“41 225 221 227 243 259 274 280 276 278 274 279 285 289 287 83 
(Feb 1946 =100) 
139 135 188 140 140 140 142 144 144 ~~» 142 141 144 148 150 141 141 84 
(1946 =100) 
133 132 128 125 128 137 140 138 139 140 140 141 140 145 149 159 160 85 
(1946 =100) 
116 92 117 119 99 105 116 127 122 142 135 118 108 97 102 116 102 90 


2 July 1. 


* September 30, 





Honduras 


INTERNATIONAL FINANCIAL STATISTICg VoLu 


innate eotenecnocinanieeitaecioncateitanllbac crn asasesemeeerresinenenemens 
1942 1945 1946 1947 1948 1949 1950 


1937 1938 1939 1940 1941 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold... 
12 Foreign Exchange 
18 OTHER BANKS........ 
Foreign Exchange 
Foreign Investments 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange 
17 TOTAL 
18 DOLLAR EXCHANGE In U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports...... 
22 Imports, f.o. b.. 


VOLUME OF EXPORTS | 
es Bananas 
Assets of the Central Bank 
$0 FOREIGN ASSETS....... 
DomEsTIC LOANS & INVESTMENTS 
31 Government. . 
$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS. . 


41 Domestic Loans & INV ESTMENTS* 


42 CASH 
43 Lempira......... 
LL ase. ..... 


Currency and Deposits 
50 MONEY SUPPLY 
Currency 
Lempira Notes and Coin 
U.S. Coin 


4 Deposit Money . 
65 GOVERNMENT DEPOSITS 


56 Time Deposits 
Prices 
80 Foop PRICES*........ 


S. Dollar: 
2.040 2.040 
2. 025 2.025 2.025 
(Millions of U. S. Dollars: End ‘of Year) 
1.23 1.48 Lad 2.08 
oak aa 11 Aa 
1.12 .38 .66 97 
1.81 .49 .16 .58 
.51 15 .69 15 
.29 .34 47 43 


(Lempiras per U. End of Year) 
2.040 2.040 


2.025 2.025 


~I— 0O 
to bo 


rwo 
wc to 


25 .25 4.64 5.22 5. 
.29 23 =16.57 16.88 14. 


aw 
ou 


(Millions of Lempiras: 
1.73 1.93 1.90 
(Millions of Lempiras: 


Year Ending June $0) 
1.48 1.04 .89 
Year Ending June 80) * 
17.89 24.71 25.49 32.47 44.23 55.90 
20.17 20.51 22.31 30.40 39.19 658.86 
(1987 =100) 
100 106 92 102 97 126 


(Millions of Lempiras: End of Year) 


(Millions of Lempiras: End of Year) 
3.62 6.98 20.32 19.16 
6.50 6.06 6.54 10.25 
4.79 4.09 ‘8 f 8.45 
4.79 4.09 6.04 6.66 
— _ 1.73 1.79 
Millions of Lempiras: End of Year) 
12.99 16.76 36.60 39.38 
6.98 8.16 15.72 16.40 
6.48 7.66 6.43 5.94 
50 50 9.29 10.45 


6.01 8.60 20.88 22.99 
1.82 1.59 3.23 3.52 
(1989=100: Year Ending June $0) 
305 296 


4.11 4.14 4.05? 


hom oOo or or 


naam aaa sama ssasa sass ssasemsssascaassssssassasmssscsscssscssscssm 


* Beginning 1938; for 1937, year ending July 31. > Credits to business and individuals. © Tegucigalpa. 
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Apr 


12.79 
19.42 


10.37 
7.10 
3.27 


41.82 
18.24 


12.51 


May June 


July 


2.040 2.040. » 9 


2.025 2.005f 


3.82 3.86 7.35 
oan ak wk 
3.71 3.75 7.24 
5.99 6.13 4.73 
4.40 4.53 3.13 
1.59 1.61 1.60 
6.23 5.61 5.98 
16.03 16.60 18.05 
3.69 4.01 4.23 
4.84 4.91 5.07 
_ — 14.70 

—_ — 4.21 

— — 1.61 
11.97 11.27 9.46 
18.97 18.30 18.58 
9.89 8.22 8.54 
6.56 5.66 6.57 
3.33 2.56 1.97 
42.44 42.33% 39.92 
18.71 20.44 19.45 
6.26 7.23 7.50 
12.45 13.22 11.95 
‘ ‘ f20.47 
23.73 21.88 \ 4.46 
4.51 4.65 4.66 
344 343 335 
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1950—_—_________—_—_—_—_———_ 


Aug Sept Oct Nov Dec Jan Feb Mar 
(Lempiras per U.S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 
(Millionszof U. S. Dollars: End of Month) 
8.02 9.09 9.33 9.45 10.58 10.98 11.68 12.63 
Py okl «hE shi oka ohn «ak m 
7.91 8.98 9.22 9.34 10.47 10.87 11.57 12.52 
4.90 4.56 4.06 3.72 3.22 3.34 3.09 2.99 
3.31 2.01 8.00 2.76 2.26 2.38 2.43 2.33 
1.59 1.59 we .97 .97 .96 .66 . 66 
5.386 5.30 4.88 4.90 3.87 3.79 3.49 3.43 
18.27 18.96 18.27 18.07 17.67 18.11 18.15 19.05 
6.59 re sta oh 
(Millions of Lempiras) 
3.78 5.13 3.21 2.93 3.88 2.92 4.53 3.83 
5.91 5.04 7.09 6.96 8.20 6.14 6. 6.25 
(Millions of Lempiras: End of Month) 
16.03 18.18 18.65 18.90 21.16 21.96 23.36 25.26 
4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 
1.61 1.61 1.61 1.61 1.61 1.35 1.385 1.35 
(Millions of Lempiras: End of Month) 
9.79 9.13 8.12 7.44 6.44 6.68 6.18 5.98 
19.11 19.19 19.388 19.49 18.96 19.09 18.73 18.63 
9.18 8.82 9.27 9.05 10.37 10.35 10.01 10.17 
6.16 7.41 7.73 7.18 8.94 8.87 9.05 8.90 
oer «4.42 1.06 1.67 1.4 1.48 ee ey 
(Millions of Lempiras: End of Month) 
40.22 41.58 40.26 41.26 38.82 40.09 39.75 41.12 
19.59 20.98 20.03 21.60 19.90 20.27 20.89 22.89 
8.88 10.37 10.26 11.79 12.16 12.69 13.92 16.03 
10.72 10.61 i ee 7.74 7.58 6.97 6.86 
20.63 20.60 20.23 19.66 18.92 19.82 18.86 18.23 
4.30 4.45 4.04 4.53 3.78 4.62 4.49 4.31 
4.65 4.63 4.70 4.72 4.78 4.73 4.75 4.78 
(1939 = 100) 
348 389 407 385 356 369 377 396 


—1951—— 
Apr May 
2.02 2.02 

12.83 14.20 
ok) kl 
12.72 14.09 
3.43 3.84 
2.77 $3.18 

.66 .66 

3.33 3.29 
19.59 21.33 
6.60 6.90 
7.48 6.38 
25.66 28.40 
4.21 4.21 
1. 1.35 
6.86 7.68 
18.61 17.78 
10.06 11.40 
8.31 9.42 
1.75 1.98 
42.51 44.22 
24.18 24.59 
17.52 18.00 
6.66 6.59 
18.33 19.63 
4.30 4.90 
4.78 4.84 
417 415 


June 


“1 a 
5a © 
— 


— es 
oO th 
~] 
= 


— DO 


tro 
mm OSC Mocic 


Honduras 





July 


2.02 


19.22 
19.11 


38. 


Aug 


19.83 
19.72 


39. 


_ 
o 
oo 


.98 


i 
— OI -3 
oo 
1) 


— DS 


10 


bo 


m COt MwocuIw 





Sept 


th 
or th 
wo 
_ 


40. 


— 
~ 
a 


SD 


‘Single rate beginning July 1. 


* September 30. 
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Iceland INTERNATIONAL FINANCIAL STATIsTicg 


repent el 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Krénur per U.S. Dollar: End of Year) 
1 SELLING RATE 44: 76% ; 6.517 6.505* 6.505 6.505 6.505 6.505 6.505 9.365* 16.9% 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK of ; of 10. 28.7 : 71.8 ‘ 10. 
Gold j ; . F 1.0 ‘ : Ris 
Foreign Exchange a : 9. 21.5 23. aT ‘ - 
Foreign Investment 6.2 ‘ 6 
14 OTHER Banks: Foreign Exchange _ ; 1.6 ; ‘ ‘ & 
15 : : ‘ ; 80.3 ‘ ; ‘ 1. 
16 DoLLAR EXCHANGE IN U. S. BANKS = ; 3 
Foreign Transactions 
VALUE OF TRADE (Millions of Kronur) 
189 201 267 291 
STURT OBE 554 seeks bein 131 248 $20 449 
Trade balance } 5 58 —47 —53 —158 
NET SURPLUS WITH EPU AREA ; 
VOLUME OF TRADB (1987 = 100) 
Exports (Chain Linked)... .. 113 113 173 167 
Imports (Chain Linked) re 134 205 253 $47 
Assets of the National Bank (Millions of Kronur: End of Year) 
$0 FOREIGN ASSETS 8 8 186 291 $15 231 
$1 Domestic LoANS & INVESTMENTS 53 98 172 360 
Government — — — _ 8 


Official Entities 7 17 834 89 
Business and Indiviuals .... 46 81 138 263 


CREDITS TO OTHER BANKS. — —_— _ 8 


Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS : : : 10.8 10.7 21.4 24.2 18.1 8.2 


Currency and Deposits (Millions of Kronur: End of Year) 
50 MONEY SUPPLY. Oe Nn ae : 61 131 258 388 319 280 
61 Currency (Gross) .. ; 27 53 112 183 172 118 
52 * Deposit Money (Gross) . ae 34 78 146 205 147 166 
58 Time Deposits 86 121 180 $98 $85 897 
54 COUNTERPART FUNDS — — oo a — 
Government Finance (Millions of Kronur: Year Ending December $1) 
60 DericitT (—) OR SURPLUS xa peeks ‘ 1.8 13.6 8.3 2.4 -15.8 -—63.8 
61 Revenue 6 AEs ‘ 29.1 65.9 118.1 173.5 207.6 254.4 
62 Expenditure este pote ‘ 27.3 §2.8 109.8 171.1 228.4 9818.2 
FINANCING OF DEFICIT 
63 Net Borrowing ed ae : 0 —-2. —-.4 —-14. 11. 
64 Use of Cash Balances ew pes r 8 —-11. —7.9 12. 4. 
65 KRONA DEBT..... = 8 15. 15.9 23. 37. 
66 FOREIGN CURRENCY DEBT. 1 35. 33.2 10. 8. 
Prices 
UNIT VALUE OF TRADE (1937 =100) 
80 Exports (Chain Linked)... .. 199 282 299 267 302 329 
81 Imports (Chain Linked)..... 164 184 228 238 242 273 
82 Cost oF LivinG (Reykjavik) 129 161 207 280 = | 296 818 


Production and National Income (Millions of Kronur) 
90 NATIONAL INCOME 213 349 544 862 1,025 


at 


8't 
6.2 


6 
2 
2 
1 
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1950——_——_—_———_—_—__<_———“§—€ —— KK — 1951“ — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 


— 
oo 
os 
th 


h 

8. 
Be 
2. 
4. 


i oO nNCOoe 

NA orKoem 

mR OMH OD 
ane 


A2nramnseo 
Of NMS 


9. 


O~a oe bo 


(Millions of Krénur) 
75 83 64 50 
49 855 41 46 
26 —2 23 4 
—25 —3 —3 —4 


(Millions of Krénur: End of Month) 
113 124 122 123 124 
774 736 754 767 768 
116 108 111 111 102 
139 139 137 137 136 
519 490 507 519 529 
48 45 45 40 44 

(Millions of Krénur: End of Month) 
14.3 7.5 1) ie) © ey 

(Millions of Krénur: End of Month) 
355 359 349 351 343 
194 204 190 183 179 
161 155 160 168 164 


463 460 468 473 479 
107 109 133 138 139 


(1987 = 100) 


1473 «487 585 589 594 


ERR REeEeeeeeenenernnneeeeEE en 


‘Beginning October 11. ? Beginning April 4. ? Beginning September 21. ‘ Beginning March 20. * September 30. 
July /December. 7 Includes 42.4 million kr6nur for purchase of ships abroad for resale. * Includes 18, 8, and 54 million 
ur for ships imported during six months ending June 1950, December 1950, and June 1951, respectively. 





India 


INTERNATIONAL FINANCIAL STATISTIiC¢g 


1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 


Exchange Rates 
1 SBLLING RATE........ 


Gold and Foreign Assets 
10 RESERVE BANK 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKSt 
Government and Banks 
Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 ee ee 
VOLUME OF TRADE 

22 Exports 

23 Imports 


Assets of The Reserve Bank 

80 FOREIGN ASSETS ‘ies 
DomMEsTIC LOANS & INVESTMENTS 

$1 Government 

Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 Government*.... eeanae 
42 Non-Government............ 


43 CASH 
Currency and Deposits 
50 MONEY SUPPLY 


61 Currency 
52 Deposit Money 


68 ‘Time DEposIrts. . 
54 GOVERNMENT DEPOSITS. . 
Money and Capital Market 


70 GOVERNMENT BOND YIELD... 
71 TREASURY BILL RATE ” 
72 CALL MONEY RATE°* 


SHARE PRICES ®@ 
Industrial 
Jute Mills 
Cotton Mills 
Tea Plantations 
Prices 
80 WHOLESALE PRICcEs (All Goods) 
81 Export Goods: Jute (Calcutta) 
UNIT VALUE OF TRADE 
Exports (Current Weights) 
ee , 
Imports (Current Weights). . 


85 Cost oF LIVING (Bombay) 


Production and Employment 
90 INDUSTRY. 


91 AGRICULTURAL PRODUCTION 
92 FAO Index (1934/1938 = 100) 


98 APPLICANTS FOR EMPLOYMENT ° 


2.888 


485 
274 
211 


9 


“ 


3.322! 


616 
274 
342 

6 


2,203 
1,742 


181 
107 


(April 1948/March 1949 =100: Year Beginning April 1 
9 31 37 44 57 67 me 


(Rupees per U. S. Dollar: End of Year) 


3.322 3.322 3.322 3.322 3.320? 


3.318' 3.318 


(Millions of | 


’. S. Dollars: Last Friday of Year) 


845 
274 
570 

10 


1,105 


274 
830 


12 x 


1,713 5,315 
274 274 
1,438 5,040 
13 33 


5,179 
274 
4,905 


44 


4,864 X 3,354 
274 X 256 
4,590 xX 3,099 
62 X 52 


(Millions of Rupees: Year Beginning April 1) 


2,052 
1,638 


154 


2,635 
1,787 


165 


2,038 
1,152 


2,668 
2,973 


105 111 


3,210 


3,595 
(April 1948/March 1949 =100: Year Beginning April 1) 
114 aa 


85 76 


39 


95 


85 


ra oS 
..9% 6,724 


. xX 100 
. xX 100 


(Billions of Rupees: Last Friday of Year) 


33 3.19 5.20 17.12 16.67 


.56 51 1.30 .93 .99 
(Billions of Rupees: Last Friday of Year) 

.95 3.12 3.16 7.60 8.52 

.91 1.23 2.18 4.33 3.86 

.04 1.29 .98 3.27 4.65 

.57 .42 64 2 | Lay 
(Billions of Rupees: Last Friday of Year) 

.02 6.46 10.34 20.52 21.35 

23 4.13 6.75 13.09 13.37 

oe 2.33 3.60 7.43 7.98 

01 1.13 1.11 2.80 3.31 

11 09 17 4.81 4.58 


(Per Cent: Average of Months) 


.61 8.33 8.45 xX $3.10 2.79 
.21 .76 .86 .39 .43 
.68 .28 .29 25 .49 
(1987 =100: Average of Months) 
97 107 109 183 244 
103 105 95 169 237 
98 126 148 221 374 
97 107 116 180 253 


(1948 =100) 


33 36 44 67 73 X 
27 26 26 40 52 


44 57 54 54 64 

36 43 54 58 74 

(1948 =100) 
52 78 


37 41 85 


(1948 =100) 
91 98 92 99 90 
99 98 95 101 94 


98 
(Thousands) 


15.63 X 10.67 


1.52 4. 


21.40 
13.37 
8.03 
3.43 
3.46 


2.86 
44 
49 


183 
176 
287 
215 


81 
85 


) 
as ae 
x 

I 


1949 


4.7754 


1,983 
247 
1,735 


1950 


i a aaa 


¢ Monthly data are averages of Friday quotations. 
¢ Includes employed applicants. 


* End of month and year. > Weighted average of all bills issued. 
4 Prior to 1946 end of month quotations and annual averages thereof. 
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——————— — 1950 
Apr May June July Aug 




























































5 4.775 4.775 4.775 4.775 4.775 
0 2,030 1,994 1,985 1,965 1,941 
1 247 247 #4247 + #«%3247 ~# 247 
2 1,782 1,747 1,738 1,718 1,694 
6 62 60 51 42 51 
2 57 54 46 38 47 
4 4 5 4 4 4 
35 324 346 888 375 436 
31 395  §22 510 465 #611 
21 80 84 81 96 109 
04 79 #105 102 94 116 
14 

47 5.39 56.45 5.41 6.33 5.31 
02 8. $68 7.97 ~— 7. 7 

57 3.33 3.385 3.45 38.52 3.67 
45 4.83 4.68 4.52 4.37 4.27 
95 85 .89 97 1.09 1.04 
54 19.86 19.61 19.37 19.21 18.94 
67 12.95 12.94 12.69 12.42 12.20 
86 6.91 6.68 6.68 6.79 6.75 
84 2.70 2.71 2.738 2.74 2.72 
65 1.33 1.29 1.41 1.86 1.46 
02 3.00 3.00 3.00 3.01 3.02 
58 91 .87 .54 50 50 
03 97 101 100 101 108 
75 65 72 70 77 87 
35 136 135 133 131 135 
127 

109 106 107 108 110 111 
102 102-102 102 102 102 
113 108 112 114 107 +109 
116 106 105 107 109... 
108 104 100 §=100 98 100 
105 

96 

99 

314 

— 

ations. 


' Beginning September. 
xcdurive of overland trade. 
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Sept 


4.775 


1,942 
247 
1,695 
56 

52 
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484 
558 


116 
104 
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ee 
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~ 
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113 
117 
100 


? Beginning April. 





-———1951 


Oct Nov Dec Jan Feb Mar Apr 
(Rupees per U.S. Dollar: End of Month) 

4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: Last Friday of Month) 
1,961 1,964 2,000, 2,018 2,046 2,104 2,096 

247 247 247 247 247 247 247 
1,726 2,787 1,78 1,771 1,799 1,857 1,849 
51 58 56 50 60 60 59 

47 54 52 45 55 56 54 

4 4 4 5 5 4 5 


568 
411 


141 
79 





(Millions of Rupees) 


546 515 578 620 
447 484 560 538 
(April 1948/March 1949 =100) 
143 134 146 145 

79 89 94 92 






836 
582 


188 
96 


(Billions of Rupees: Last Friday of Month) 


56 


§.25 


8.70 


5.29 


8.74 


5.47 


8.83 












5.60 





8.97 


5.88 





9.24 





6.12 


(Billions of Rupees: Last Friday of Month) 
81 7.75 .02 8.43 8.42 8.62 
3.71 3.70 3.57 3.49 3.18 3.16 
4.10 4.05 4.45 4.93 5.24 5.47 
Ld 6414.36 .95 .82 .92 .93 
(Billions of Rupees: Last Friday of Month) 
19.13 19.19 19.54 20.04 20.23 20.90 
12.12. 12.28 12.87 13.04 13.44 13.62 
7.01 6.96 6.86 7.00 6.79 7.28 
2.75 2.79 2.84 2.86 2.94 2.90 
1.51 1.50 1.65 1.64 1.64 1.62 
(Per Cent: Average of Daily Quotations) 
3.05 3.08 3.14 3.20 3.25 3.29 
50.50.50 1.01 1.13 1.01 
(1987 =100: Average of Daily Quotations) 
105 106 108 115 114 116 
84 84 84 86 85 93 
134 136 139 144 143 142 


112 
102 


115 


116 
99 


105 


90 


3 Beginning January 14. 


134 





(1948 =100) 
112 112 113 115 
102 102 102 102 
(April 1948/March 1949 =100) 
109 111 113 122 
113 115 112 118 
115 110 121 122 


103 


104 


135 138 


102 
104 


(Thousands) 
331 





(1948 =100) 
105 
(1948 =100) 
102 














345 
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* Beginning September 22. 
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5’ See CouNTRY NOTES. 
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Indonesia INTERNATIONAL FINANCIAL STATISTIC 


a I esesneerenienennresnnsennntnniouasannain 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 
OFFICIAL RATES (Rupiah per U.S. Dollar: End of Year) 
Basic Selling 
2 Effective Export........... 1. ; : 1.89! 1.892 — _— 2.66? 2.66 
3 Effective Import 


Gold and Foreign Assets (Millions of U.S. Dollars: Last Wednesday of Year) * 
10 Bank OF Java: Gold 140 235 200 ook 201° 181° 
DOLLAR EXCHANGE IN U.S. BANKS” . en 17 68 xX 160 114 127 69 
Government and Banks. . ; 
Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
Exports ve 941 1,087... - 155 343 
Imports, c.i.f........ 7% 438 476 ea 281 754 
VOLUME OF EXPORTS (1937 =100) 
Rubbe ae 124 see oe bi 13 19 
eee : : 112 bgt ce ee 22 42 
RR os 6 Se 51 10 30 


Assets of the Bank of Java (Millions of Rupiah: Last Wednesday of Year) * 
$0 FOREIGN ASSETS........ ‘ ‘ 290 473 543° 5258 
Domestic LOANS & INVESTMENTS 107 308¢ 341° 
Government : 39 $a ee 236° 2558 
Non-Government 68 bee Se 72¢ 85° 


Currency and Deposits (Millions of Rupiah: Last Wednesday of Year) * 
50 MONEY SUPPLY 2 2,500 
Currency. . é 1,275 
Deposit Money. . fates 1,225 
Bank of Java. . 
Other Banks 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD °.. 3. 8 .82 3.87 4.28 
(1937 =100: Average o, 
71 SHARE PRIcEs (General)*........ é 91 59 
Prices 
WHOLESALE PRICES (1988 =100) 
Export Goods : 
Rubber : : 136 
Import Goods eG nk 


3.08 3.42 
f Months) 
— 50 51 


(July 1988 = 100) 
83 RETAIL PRICES (Food in Djakarta) sees 


Production (1987 =100) 
90 CRUDE PETROLEUM....... — ‘ 95 42 13 


AGRICULTURAL PRODUCTION (1984/1988 =100) 
91 FAO Index (Java and Madura) oe 


imei tain iaieie 


* Data through 1942 last Saturday of year. > End of month and year. ° Amsterdam. 
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1950 ———_—____—_____- oe DOI cicctetcnncnceseneninneniitnniasintisitiniattias 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupiah per U.S. Dollar: End of Month) 
$.81 93.81 $8.81 93.81 3.81 3.81 3.81 3.81 3.41 $.81 3.81 $3.82 38.81 3:81 $.8% 3.91 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 17.56 
11.438 11.48 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.48 11.43 11.43 11.43 


(Millions of U. S. Dollars: Last Wednesday of Month) 

178 178 178 178 178 188 188 208 228 228 22 229 229 229 229 229 
36 42 48 51 73 92 110 115 116 125 138 127 124 136 153 157 
35 47 50 72 91 110 113 114 124 137 126 123 134 152 156 

1 1 1 2 1 1 1 1 1 1 1 1 


(Mi'lions of Rupiah) 
347 ‘ 364 219 332 261 498 
202 208 107 128 185 157 
(1937 =100) 
207 2 190 94 126 113 233 
78 ‘ 108 69 84 59 94 
92 45 68 74 63 65 
(Millions of Rupiah: Last Wednesday of Month) 
Pts , 60 1,349 1,412 1,522 1,578 1,616 
2,421 2,500 2,945 3,172 3,017 2,676 2,519 
2,206 2,368 2,761 2,996 2,849 2,501 2,275 
215 182 184 176 168 175 244 
(Millions of Rupiah: Last Wednesday of Month) 
4,230 4,483 4,959 5,223 5,321 5,345 5,475 
2,508 2,628 2,726 28% 2,904 2,954 3,083 
1,722 1,855 2,233 2,372 2,418 2,391 2,391 


(Per Cent: Average of Wednesday Quotations) 
3.58 3.51 3.63 3.84 3.85 3.90 


(1937 =100: Average of Daily Quotations) 
45 42 41 43 44 44 


(1938 =100) 


2,000 2,330 2,040 2,400 2,630 


(July 1988 = 100) 
1,410 1,440 1,540 1,690 1,820 2,670 
(1937 =100) 
97 94 72 95 104 95 


ee 


‘Beginning July 1. * December 23. *Beginning March 7. ‘Beginning September 21. Beginning March 14. * March. 
‘Less than 12 months. Page 61 
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EXCHANGE RaATEs: Effective June 25, 1951 the certificate rates of 40.00 


and 48.75 rials per U.S. dollar were changed to 41.50 and 47.25 rials 
per U.S. dollar. At the same time several commodities were re- 
classified from the essential import to the non-essential import 
category. The current system of rates is as follows: 


Rate 
(rials per U. S. dollar) Use 
32.00-32.50.......... Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and designated private non-trade requirements. 


41.50 . Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 50 per cent of total authorized imports. 

47.25. Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 


rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 
applicable to all permitted imports other than the essentials 
for which the above 9.00 certificate rate is used. 


Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U. S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 
to non-essentials was permitted to fluctuate at a level somewhat 
above the current rate. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics. 


* End of month and year. 
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» Beginning 1939; 1937 and 1938, years beginning June 21. 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Y ear) 
1 Official (oa es ene eae 16.40 17.50 1742 7.4 35.25! 32.50? 32.50 32.50 32.50 32.50 32.50 32.50 
: With Certificates. ...... -— = = = = = 60.00 53.25 66.50 66.50 40.002 140-00 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
DA EE soos on wo 6s Siew ows ae 34 37 42 44 55 114 227 239 246 273 243 252 
11 RONG et ct ee hale sc es 26 26 26 26 26 61 127 149 142 140 140 139 
12 Foreign Exchange.......... 9 12 16 19 30 53 100 90 104 134 103 113 
18 DOLLAR EXCHANGE IN U.S. BANKS" 18 18 11" 23 iy & 20 
14 Government and Banks as Oe ae he ater rae 14 
15 Business and Individuals ~ 
Fereign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21) » 
20 Total Exports 2.56 2.44 2.50 2.20 1.84 4.05 7.32 10.64 12.36 19.01 17.17 26.38 
21 By Foreign Oil Companies 1.88 1.78 1.68 1.31 1.01 3.48 5.61 8.05 9.99 17.14 16.38 22.18 
22 Total Imports, c. i. f 1.38 1.32 1.07 1.02 Bt 2.39 3.72 4.95 5.78 5.48 9.32 7.06 
23 By Foreign Oil Companie -42 .60 .43 13 .16 1.07 40 1.08 1.13 1.20 2.98 91 
(Billions of Rials: Year Ending December $1) 
24 Om COMPANY PAYMENTS TO IRAN .28 oe .32 31 «2 .42 13 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS ............... .45 .52 .59 -63 1.35 3.66 7.34 7.73 7.92 8.79 7.80 8.09 
81 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 5.81 8.11 9.17 10.18 10.96 ‘na 
$2 ee ee eer .99 .62 1.60 2.59 3.50 3.96 5.28 5.33 5.48 6.11 Silas 
83 Official Entities............ 32 49 .49 .48 .10 .07 .52 .46 .38 .38 1.35 
84 Business and Individuals.... 1.03 1.44 Lae 1.46 1.64 1.78 2.32 3.38 4.31 4.47 sie 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
of ea 1.75 1.7 2.25 2.63 57 6.64 11.08 12.25 12.42 12.28 
51 Os ee iba eas 77 .83 .94 -94 .68 3.11 6.10 6.58 6.29 6.03 
52 Deposit Money............ .98 .96 1.32 1.69 .89 3.54 4.98 5.67 6.13 6.20 
Oe  SPIITB So osc sc ncosucccs .24 42 .66 .41 .28 25 .46 .50 .45 -46 
54 GOVERNMENT DEPOSITs......... .64 -60 .87 1.70 .36 1.25 1.56 1.48 1.78 2.08 
55 BANKERS’ DEPOSITS............ 13 .07 an .20 an — .59 oa 50 -62 1.07 
Prices (1987 =100: Year Ending December $1) 
80 WHOLESALE PRICEs (All Goods) °. 100 105 116 131 166 292 544 525 562 610 571 481 
81 RNR nc a wats wa 100 99 108 125 162 315 551 488 504 585 592 485 
82 Export Goods.............. 100 113 125 133 162 254 483 554 612 640 548 462 
8&3 eS 100 101 116 142 184 353 684 549 593 585 563 517 
ae 100 114 121 134 184 326 779 698 707 775 845 692 
Production (1987 =100: Year Ending December 31) 
90 CRUDE PETROLEUM............. 100 100 94 85 65 92 166 189 199 245 264 312 











GOLD AND ForREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U. S. banks. XEarlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Dutlable Imports 
1937 1938 1947 1948 


United Kingdom... 26 81 61 40 USS.R..........82 16 10 1 
SE . oisxvcnscnae. 2 2 1 United States..... 9 6 26 80 
BE 555 S oda5 940 7 7 8 11 United Kingdom... 8 8 26 27 
United States..... : &s _ Sere 8 10 li 9 


1937 1983 1947 1948 


Petroleum & Prod.. 73 75 81 90 
RugsandCarpets.. 4 4 3 8 
Fruitsand Berries.. 8 7 8 2 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


© Teheran. 
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Apr May June July Aug 



















(Rials per U. S. Dollar: End of Month) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
\ 40 00 40.00 40.00 40 oof 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50° 41.50 41.50 41.50 
-: : ; *~ \ 52.85 50.55 47.75° 48.754 48.75 48.75 48.75 48.75 48.75 48.75 47.257 47.25 47.25 47.25 


(Millions of U. S. Dollars: About 20th of Month) 


240 235 239 239 238 242 236 241 241 240 252 252 250 247 235 225 . oo. 
140 140 140 140 140 140 140 140 140 139 139 139 138 138 138 138 BOY acdi: ee 
101 95 100 99 99 102 96 102 102 101 113 113 111 109 97 86 me eewa ae 
17 15 15 18 18 18 20 20 20 25 26 24 27 26 27 27 7 «sce 
10 9 9 11 12 11 13 13 14 18 19 17 20 19 19 19 me «cxe Oe 

6 6 7 6 7 7 7 7 7 7 7 7 7 7 7 8 oe wave. OO 

















(Billions of Rials: Month Ending the 20th) 
5 6835 








73 1.24 32 2.20 1.35 93.63 2.55 35 ©6308 2.21 3.54 3.20 1.33 2.04 2.26 1 rere june te 
— 1.10 14 2.08 1.28 3.36 2.30 2.05 2.72 1.53 3.038 2.64 1.09 1.52. .... oe Kaas cane OO 
‘ ‘ 53 57 51 75 -61 65 95 35 -73 79 Ee ead osee Jae 

01 .06 .03 -06 07 13 19 -04 See Wares re ies eae: 








: About 20th of Month) 
7.70 8.09 8.09 8.08 7.94 7.56 7.28 7.07  .... 30 


(Billions of Rials 
1.7) 7. OTS OUTST OUTS CUT CUTS COUT COT 











86.92 1.05 = 1.06 1.15 1.35 






(Billions of Rials: About 20th of Month) 





(1987 =100) 






456 468 462 468 487 510 497 512 6513 541 554 559 547 529 525 522 516 .... 80 

461 467 457 457 £461 £9503 483 486 494 504-4518 )«=s«i5528)=Ssi03.s—id49—(asiH (itsidKASCiCKT?:SCi‘(<‘(<“‘(<‘“(C(“#‘STsS‘CS ZL 

442 456 457 460 482 494 477 497 489 520 546 555 553 5381 514 «94517 «+506 .... 88 

471 490 483 500 557 556 576 602 ~~ 6412 685 656 642 644 615 598 #597 576 .... 88 

705 685 685 670 653 #655 #656 #659 #674 675 717 720 730 724 # +$|(@M8 j@712 728 ~ .... 8 
(1987 =100) 


317 321 318 331 331 282 299 348 310 304 335 262 343 295 56 













Balance of Payments (in millions of rials) : ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 










































1946: 1947! 1948! 1949: includes the Issue and Banking Departments. The Other Banks 

TRANSACTIONS OF FOREIGN- are the following: Beginning 1942 on the British Bank of Iran and 

ee COMPANIES the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 

ports (f.0.b.).........0000. 8,067 10,085 17,205 15,454 ; 

ENON CERIO 5 5.65.0 5 on.00 —1,090 —1,136 —1,208  —2,486 Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 

Profits and expenses abroad *. . —4,718 6,364 -12,713 —8,944 Insurance Company, and since 1948 the Industrial and Mining Bank 

Re ee 2,259 2,535 3,284 4,024 are included. Prior to 1942 the Imperial Bank of Iran (now called 

sila som Gumeeme British Bank of Iran and the Middle East), Agricultural Bank, 

Exports (£.0.b.)........00000: 2,227 1,612 1,773 1,179 Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 

imports LAM sin en ewan os —3,906 as | “Se 0. gage Bank of Iran are included. Foreign Assets: Holdings of the 
Seca, 205 -35 —368 —384 ational Bank only. 


















RAibas awk Ae Aeaws ‘ ‘ —2,833 —6,006 






























OTHER NoN-COMPENSATORY CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 
Pr RANSACTIONS “ts o viduals, foreigners, and the government. Deposit Money: Demand 
et Saal casemate. 3 ane pene 830 ~219 deposits of business, individuals, and foreigners with the National 
Official amortization. ........ —83 —96 —16 —650 Bank and the Other Banks. 
Gold subscriptions: IMF, IBRD —16 —208 —87 — 
Other special official financing. _ _ _— 888+ 
A i ies —99 —299 662 710 MONEY AND CAPITAL MARKET Discount Rate: The rate of the Bank 
Senens am Cammmem...... 334 1,085 330 176 Melli was 6 per cent at the end of 1986. The rate has been changed 
Surplus or Deficit (—).. 612 210 1,443 —1,096 as follows: 
COMPENSATORY OFFICIAL 
FINANCING 
Long-term liabilities......... -3 —6 — 66 — Date of Change Rate Date of Change Rate 
ae Senne: ‘i BE ininsnnoineies 5.0 percent Sept 4, 1939 ........... 7.0 per cent 
Foreign exchange assets (net) ‘iid ~ 443 1,496 1,096 ADE TB, TEED veccccccccces 6.0 per cent poe ae eeeccecese 3 = = 
Monetary gold.............. —719 239 87 — CMS eve ccccees ‘ 
MMR fi6iteoatescsws —612 —210 1,443 1,096 ; 
¥ snsiieiien Miteeaiis ab , disdain tin ties ‘aatatin PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
' Years nnin arc . Less net investmen > * * st) * : 
uan-enaneteelt mat caren and, in 1949 /50, oil company imports for employees. Oil Company which amounted to 10.3 million metric tons in 1987. 
‘Increase of capital of foreign banks in Iran and repayment of British indebtedness Data relate to Gregorian calendar years. 


to Iranian railways. 







peginnin October 1. ? Beginning May 14. January 12/May 13, 35.50. 3 Stabilized beginning September 13. 
‘Stabilized beginning November 11. ‘Average.  * Beginning June 25. ? September 30. Page 63 





Iraq INTERNATIONAL FINANCIAL STATISTIC; 


——am 


inns nies tinea RRL Nees I assernersennnioennteasninsennmnansnsibnnaceteniantt 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollars per Dinar: End of Year) 
1 OFFICIAL 4.999 4.642 4.030 4.030 4.030 4.030 4.030 4.030 2.800 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK 25.8 ; ; 27.8 46.2 90.4 176.4 179.5 
11 Foreign Exchange _ ‘ 4.6 11.0 14.9 12.4 8.2 
12 Foreign Investments ; ; ; 23.2 35.2 75.5 164.0 171.4 


18 DOLLAR EXCHANGE IN U.S. BANKS ets oie Aeveek Pon fe a Set g 3.2 3.5 


Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
Total Exports 5.8 ; : ; a3 10.3 20.8 2 
By Foreign Oil Companies. : : ‘ : 3. 5.6 10.7 1 
Total Imports, c.if.......... ; : a : 6. 12.2 18.9 28 
By Foreign Oil Companies. : ; ‘ ‘ a 3 6 Bs 
VOLUME OF EXPORTS (1989 =100) 
26 26 117 123 
97 71 103 140 
Assets of the National Bank (Millions of Dinars: End of Year) 
80 FOREIGN ASSETS . ; ‘ : 11.6 22.4 43.8 44.5 


Currency and Deposits (Millions of Dinars: End of Year) 


50 MONEY SUPPLY : ; ? ; 17.0 28.3 54.8 53.5 
51 Currency ; : ; : 11.0 eae 41.5 39.8 
52 Deposit Money (Gross)..... d a ‘ ; 6.0 6.4 13.3 18.6 


68 TIME AND SavINGS DEPOSITS... ce : ; : .6 1.1 7.6 7.8 


Prices (1989 =100) 


80 WHOLESALE PRrIcEs (All Goods) *. ; oe 383 503 482 527 463 
81 Export Goops: Barley” 130 : 473 569 650 727 525 
82 i Sere 73 189 298 330 320 328 


83 Cost oF LIVING (Baghdad) ae 5 iemte serie (aes 584 567 601 540 


Production (1987 =100) 
90 CRUDE PETROLEUM 101 37 61 108 110 x 110 101 155 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through Value of Trade: All data exclude silver. Total Exports: Publishec 
June 30, 1949 and of the Issue department of National Bank there- export totals are adjusted by the inclusion of estimates of the value 
after. Dollar Exchange in U. S. Banks: Deposits only held for of crude petroleum exports of the Iraq Petroleum Company, obtainec 
Iraqi account, as reported by U. S. banks in the New York Federal by applying the approximate commercial price of crude petroleum tc 
Reserve District. reported tonnage export data. Export figures for 1943, 1944, anc 

7 ; 1945 include exports to the British Army valued at 4,015, at 2,668, 
FOREIGN TRANSACTIONS: Balance of Pa; ments (in thousands of Iraqi and at 2,085 thousand dinars, respectively. Imports: General im- 
dinars) : . ‘ ports including all arrivals for 1936/1939; thereafter imports 2 
194 1947 1949 home use. Total imports include imports by oil companies unde! 
TR F P gh leno Nese 
csc scleshsaeminatiiaen eames franchise. Distribution of Total Value of Trade by country and by 
Exports of oil (f.o.b.)................ 11,000 14,043 ; 14,100 commodity: 
Imports of capital equipment (c.i-f.)... —2,371 —5,063 ; 
Investment income................ —6,798 —6,262 ; ‘ 
Capital movement . ae 2,371 5,063 : ; Per Cent of Domestic Exports Per Cent of Total Imports 
Dollar salaries remitted abroad —70 —92 6 1937: 1938 1947 1948 1937 1938 1947 1948 
Foreign exchange surrendered (net) 4,132 7,689 , r France 56 15 16 United Kingdom... 30 30 44 48 
United Kingdom... 18 16 7 7 18 - = 
OTHER Goops AND SERVICES United States..... 7 3 2 6 8 
IND ok asses anne waa es ; 15,171 17,324 : : Palestine and Trans- 
Rc cnc Sunk skihweee ee —25,221 —35,019 : Ds c.sacnase SD OR We Be akcicccassccs 
Trade balance F 17,695 ‘ : I in ie aly ic” 5s OS 8 Syria and Lebanon 
Nonmonetary gold movement ; — 436 Syriaand Lebanon. 1 2 5 7 
Transportation d 692 ’ ’ 
Investment income 518 1937 1938 1948 1949 


— 639 , Petroleum &Prod.. 65 68 57 651 
iene B 7 #6 1 20 
— 17,560 ; i 6 2 i 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private 1 Including reexports. 


110 
— 26 Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
84 Dates, 148. 


Official 


7a aaiee etnatigtion to IBRD. . 138 CurRRENCY AND Deposits: Currency: In hands of business, individuals, 


Grants to Arab league and Arab help foreigners, and the Government. X Prior to September 1949, data 
ee: ieee sacar a refer to total issue of notes and coin. In December 1949 they 
ae nee ey COmNRaNeeNS amounted to 36.9 million dinars. Deposit Money: Demand de- 
— cote ‘apicieieaniate Sinaloa osits of business, individuals, and foreigners with the Other Banks. 
— 828 , The Other Banks are the principal commercial banks including 
2,188 branches of foreign banks. Time and Savings Deposits: Of business, 
F ; individuals, and foreigners with the Post Office and the Other Banks. 

Surplus or Deficit (—)......... —8,427 


COMPENSATORY OFFICIAL FINANCING PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 


Net oil company advances to Govern- ley, 3.90; Dates, 5.10. 
tahoe sss eek e eos de oes o —126 y 


Sales of securities by the National Bank . 

Due abroad............-..... tenes 165 PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre 
wane ceanyD ; S.aee ° sent production of the Iraq Oil Company; thereafter, total produc 
8,427 ; tion. Output in 1937: 4.5 million metric tons. 


Eee eee 


® Baghdad. b Unit value of exports. 
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—1950 —-- —— —- —-— —-——— —_ —— 1951— - —— -— —— —--— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(U. S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 








112.6 112.7 114.4 114.0 111.5 112.8 112.8 114.1 117.3 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 .... 10 
22.1 418.8 15.5 15.0 12.6 138.8 18.8 22.0 25.4 ou.0 ae: 2e.4 25.0 26:6 26.7 2.7 G2 ..:. i 
90.6 98.9 98.9 98.9 98.9 98.9 98.9 92.1 91.9 91.9 91.8 91.8 91.8 91.8 91.8 91.8 91.8 .... 18 


2.9 
















(Millions of Dinars) 
5.0 


2.0 3.7 3.3 3.0 3.5 4.0 4.8 4.9 5.9 4.9 4.5 Spies 20 
1.5 2 ae 1.8 we 2.2 2.4 ave 2.4 2.4 2.2 2.4 2.3 2.3 21 
2 3.3 3.2 3.0 3.5 2.3 2.0 3.5 4.0 4.4 3.5 3.0 pe 22 
5 a a 8 8 4 4 8 8 5 4 3 23 
(1989 =100) 
———>151<-——....... oe ee pha i er Sa wis wou seek ware oe sen ee cee 
(Millions of Dinars: End of Month) 
40.2 40.2 40.9 40.7 39.8 40.38 40.3 40.8 41.9 42.2 42.38 4.7 41.7 41.6 41.6 4.0 @.8 .... 2 
(Millions of Dinars: End of Month) 
48.0 48.6 48.7 48.1 46.9 47.0 47.38 47.9 47.5 47.0 46.2 47.9 47.7 aha aed er wees ‘cciy Se 
36.1 386.2 36.0 35.2 34.4 384.2 384.7 35.1 934.5 34.4 34.7 35.4 34.7 384.7 38.9 932.5 31.7 use 
11.9 12.6 12.8 12.9 12.5 12.8 12.6 12.8 18.0 ace «68S ClCURLS CORO Ck es hess hanes Pipang iigiea ae 
4.0 4.0 4.0 4.0 4.1 4.0 3.9 3.9 3.7 3.6 3.5 3.4 3.2 53 
(1939 =100) 
447 457 478 481 479 489 488 490 503 522 528 527 513 520 510 505 504 .... @ 
482 487 484 491 501 492 487 490 507 514 511 503 499 501 518 514 521 525 83 
(1987 =100) 
121 147 149 152 177 192 193 




































IRELAND: Notes to series on page 66. 


Migrants’ remittances and 








GOLD AND ForEIGN Assets: Central Bank: IToldings of the Central Bank legacies.......... aie aii 2.9 9.4 9.4 8.4 9.7 
of Ireland; prior to 1943, holdings of the Currency Commission. he ber re eee, - at “= =< s = 
Data include holdings of the General Fund of the Central Bank Investment of public funds. . .. 7 ae ee 
throughout. Sterling: Holdings of the Central Bank include the Payment to British Government —10.0 os -_ —_ = 
following amounts of British Government securities with maturity Total gas Piaageeny 3.4 31 8 
exceeding twelve months (in millions of U.S. dollars as of March 31): et ee s : 

1937... 18  1940..... 17 1948... 82 1946..... 49 1949..... 58 Cs « «+++ aaa wea ~ na 3.4 

a eS oo eae 2 ioe ie 2 ioe yee s 1960..... 42 Surplus or Deficit (—).. —-3.9 9.9 -15.9 —6.1 8.3 
s COMPENSATORY OFFICIAL FINANCING 

Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- | arn _ — — — 1.1 

count, as reported by U. S. banks in the New York Federal Reserve ERP loan................. ae 6a 7“ es 16.1 

District Foreign exchange assets...... ‘ —9. 15.9 6.1 —25.5 

1s ‘ ee eee —2.0 a — — — 

FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- Total... ..........405. 3.9 9.9 15.9 6.1 8.3 


pate — Distribution of Total Value of Trade by country and ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
7 COMMOEIY dates in the quarter; the annual data refer to the last quarter of the 
Per Cent of Total Exports Per Cent of Total Imports year. The Other Banks are eight associated banks and the National 
1937 1948 1949 1950 1937 1948 1949 1950 City Bank, Ltd. Cash: Currency holdings and balances with 
United Kingdom... 91 87 90 87 United Kingdom.. 50 54 57 63 London agents and correspondents within Ireland. 
United States... .. 1 1 1. 2 United States..... 7 #8 14 18 
























Argentina........ . © sc 4 CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
Per Cent of Domestic Exports Per Cent of Total Imports lation of Irish notes and coin. Amount of British coin circulation is 
1937 1938 1948 1949 1937 1938 1948 1949 unknown. Deposits: Data are as of the same time periods as are 
Cattleand Horses.. 40 46 44 44 Mach.@Vehicles.. 12 11 17 17 the assets of Other Banks. Time and demand deposits of business, 
Meat, Fish & Dairy Wheat & Corn..... 3s 18 #20 =O? individuals, foreigners, and the Government with the Other Banks. 
Products........ 24 299 21 23 Textiles&Mfrs.... 11 10 11 14 Bank Debits: Debits to time and demand deposits of business, 
MCakeuluses ces 14 9 8 N. Qe revdawens ss 8 8 5 6 an * . . 
Iron, Stel & Mfrs. 5 6 6 6 individuals, and foreigners with the Other Banks. 
WE as kiana ea = 2 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


Volume of Trade: Exports of home-produced goods. Quantities year indicated and refer to receipts and issues of the Exchequer. 
valued at 1930 prices. Monthly data are based on corresponding Net Borrowing: Proceeds of loans minus redemptions and payments 
month in 1937. Balance of Payments, (in millions of Irish pounds): to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 

1938 1946 1947 1948 1949 Net Borrowing, representing the liability assumed under the Dam- 








—_ —_ age to Property Compensation Act of 1926. 





Exports, f.0.b. . vidtaiarau tous’ 24.2 39.0 39.5 49.3 60.4 
I, OEE 5 oiiscics ceicncas —41.4 —72.0 —181.8 —186.8 —129.0 . a 
"EEE essssssss0 Se =. oe | | ee MONEY AND CaPITAL MARKET Discount Rate of the Central Bank: 2.5 
Foreign travel............... 5 18.0 28.0 33.0 28.0 per cent since November 23, 1943. Share Prices: Weighted ag- 
Investment income and insur- as a2 6.1 8.2 es gregative index with original base January 1936=100. Based on 

Dh <citeatibe ee wateenes ° ° ° ° ° e ° s 
Other services............... 4.8 5.9 7.5 5.8 5.2 quotations in Dublin. 

Total goods and services —5.6 -1.5 -—48.2 -40.0 —27. Continued in COUNTRY NOTES 





_—_— 


‘Beginning September.  * Beginning September 20. | *September 30.  ‘ December 1938/August 1939. 
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Ireland 








Exchange Rates 
fT Ere ee 


Gold and Foreign Assets 


11 Gold... ce scecscceccevces 
12 Cc ciwins Sues shue ves 
2D SPIE BAMES* . « ...0 5.082005 
14 Foreign Exchange"......... 
16 Foreign Investment*...... 


16 DOLLAR EXCHANGE IN U.S. BANKS 


loreign Transactions 
VALUE OF TRADE 


20 Exports............-.-..--. 

21 eee ee eae 
VOLUME OF TRADE 

22 ee ee ere 

23 RE Sa esibekskax Kors 


Assets of the Central Bank 
80 FOREIGN AGSETS ............... 
Assets of Other Banks 


£0 FOREIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Non-Government.......... 
DRUM cciaciien ss cnsaeasso56e 


Currency and Deposits 

50 MONEY SUPPLY®*. ft eres wee 
51 Currency (Gross)........... 
52 Deposits (Gross). . 
53 BANK DEBITS?. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue... . 

62 OD, oc cick icceckewdia 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


Pe) RS ONIN cw cen ben ocaiewasec's 
Money and Capital Market 

70 SHARE PRICES (General)... . 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods).. 


81 UNIT VALUE: Exports..... 
82 Imports 


88 Cost oF LIVING 


84 WAGES (Weekly Earnings) ©. . 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index, 1934/38 =100... 
98 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Non-Agricultrl.) 


95 NATIONAL INCOME. . 
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384 


23.0 
44.2 
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1939 


4.025! 


57 
14 
42 
474 
192 
281 


> 
COCR O Oo 


eo 
— 
— 2 


89 


128 
97 
105 
107 
102 
94 
101 
15.6 


1940 


4.025 


85 
14 
71 
507 
208 
299 


33.0 
47.0 


87 
77 


zit 
(Millions of Pounds: Average of Last Quarter) 





* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
figures refer to October. 


INTERNATIONAL FINANCIAL STATISTICg 





Ot eosetianihsamnteniaiesianmenisbindtibiisdeemtiniiteataiateie oll 
1941 1942 1945 1946 1947 1948 1949 1950 


U.S. Dollars per Pound: End of Year) 
4.025 4.0275? 4.0275 


4.025 4.025 4.025 
(Millions of U. S. Dollars: End of Year) 


95 117 176 187 
15 15 17 17 
81 102 158 170 


620 707 =1,001 1,093 1,035 


230 256 339 354 
390 451 662 738 
14 18 


(Millions of Pounds) 


31.9 32.7 35.8 39.1 
29.6 34.8 41.2 72.2 181.8 
(1937 =100) 
71 65 64 67 


39 38 43 78 
(Millions of Pounds: End of Year) 
23.5 28.8 43.5 46.4 


153.8 175.5 248.4 271.1 256.8 
61.0 62.3 61.6 67.4 
9 1.2 8.1 8.0 
54.1 54.8 53.4 59.5 
10.9 10.9 12.4 12.7 


(Millions of Pounds: Approximately End of Year) 
165.3 186.0 251.9 271.4 288. 


26.0 32.0 44.4 46.8 


7.6 139.2 154.0 207.4 224.6 287 
49.1 48.1 52.1 66.4 79.5 
(Millions of Pounds: Year Beginning April 1) 
—2.9 —5.5 —3.0 —1.4 —5.9 
34.9 37.4 40.7 50.9 54.4 
37.9 42.9 43.7 52.3 60.4 
— 4.2 ice Le 5.0 
2.9 -—1.7 1.3 —.é 9 
48.2 55.7 57.4 64.7 70.0 
(1987 =100: Average of Months) 
80 85 93 122 141 
(Oct 1988 =100) 
132 148 170 198 198 
(1987 =100) 
162 201 200 242 255 
139 165 202 216 211 
121 133 147 178 mn. Ss 
(Oct 1937 =100) 
111 112 116 139 149 
(1987 =100) 
102 94 77 96 109 
99 95 109 102 103 
nes pare —- 100 
100 96 93 102 110 
(Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 


(Millions of Pounds) 
3 ee 268 


280 


Oro 


G0 0 o> 


209 
17 
192 
1,029 
875 
654 


12 


49.3 
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2.7988 2.7988 
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17 
182 
728 
268 
460 


60.6 
130.2 


82 
122 


“ISH © 
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304. 
248. 
113. 

—19. 
94. 


32.7 
—13.5 
113.0 
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322 


242 
188 


200 





+ Monthly totals and 12-month averages. 
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May 


June 


July 


1950— 
Aug 


Sept 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


Apr 


May 


June 


July 


Ireland 


—_—_—$—$ $$$ $195] —— —_—______ 


Aug Sept 


(U.S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(Millions of U. S. Dollars: End of Month) 

213 209 213 218 229 246 250 244 242 242 238 226 216 209 204 
17 17 17 17 17 17 17 17 17 17 17 18 18 18 18 
196 192 195 201 212 228 233 227 225 224 220 208 198 192 186 
———-> 705<-—— Ss§ ——> 3 7123<-—— 6895 663 <-—— -_— 
—_—> 257<——-  ——> 1 260< 240 <_—— 


2455 
———> 448<-——- ——>  463< 444° 423 < 


2.7988 2.7988 2.7988 2.7988 2.7988 
208 214 212 
17 17 17 
191 196 195 
———> 105 <_—— 
———+> 253 <—_— 
———> 451 <——— 


> 61<—_— 
> 249<— 
> 


9 


= 


4 4.7 

6 13.0 15.4 

(1987 =100) 

118 100 70 67 83 74 

151 126 142 132 152 166 
(Millions of Pounds: End of Month) 

77.9 81.8 87.7 89.2 87.2 86.4 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
——>»> 251.5<—— —)s ——> 258.1<-—— — — 245.95 

——>118.1<——_- ——> 126.5<-—— wn in 
—> 9.0<—— —> 11.6<-— — _ 
—>109.1<— s- ——>114.9<+-—— — — 


—> 15.7<—— 1s ——> 17.0<-—— ae 


(Millions of Pounds) 
T.3 7.2 8. 7.5 5.1 
i3.2 16.7 14.8 
107 
124 


101 
168 


76.0 74.9 75.9 86.3 84.8 


—_—-»> 236.8 <-—_—_ 
——-> 169 .8< 

—> 11.7<-— 
——»> 158.1<-—— 


—»> 15.8<-— 


135.95 
11.7 
124.25 
20.75 


(Millions of Pounds: Monthly or Quarterly Averages) 
———- $49.1 4 ———— — 319.75 
55.2 56.6 59.4 61. 61.2 58.2 
——» 259.7 <—-— — 261.55 

136.7 160.9 155.9 — 336.15 


——> 901. 
65.2 54. 
> 247. 

112. 


—_—»- 364.24 
53.9 54.5 54.5 
——> 249.7 <-—— 
74.8 106.2 136.9 


—— $80.44 
57.1 56.4 56.1 
> 254.0 <-—— 


115.6 127.8 214.6 


133.6 


(1937 =100: First of Following Month Quotations) 
131 133 132 132 132 

(Oct 1988 =100) 
262 266 
(1937 =100) 


130 134 136 


244 255 270 284 


282 


——> 167<—— 


349 
276 
188 


208 


> 162 < 


9.1 7.9 


"132 


6.6 


6.2 


6.4 


133 


6.1 


6.5 


378 
287 


394 
288 
191 


357 


303 


342 
340 


311 
349 


213 


(Oct. 1987=100) 


(1987 =100) 
—_——» 167 <_—_— 


———> 156 4—_— 


7.0 


ee 185 a 
(Per Cent of Insured Workers) 
6.9 9.0 


8.5 


133 


7.9 


eS 


\nnual 


Se eel 


' Beginning September. ? Beginning January 14. ‘September 30. 


3 Beginning September 19. 
ast week in December through 


’ Banks closed from 
ebruary because of strike. 
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1942 Y 1945 1946 1947 1948 1949 1950 









































EXCHANGE RATES: The current official rate, established on September 


19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective Jul: 1, 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- 
ing upon the category in waich classified. Imports in the first cate- 
gory are exempt from the tax. The Israeli pound was established 
- - legal currency unit replacing the Palestinian pound in August 
1948. 

For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: National Bank: Holdings of the Issue De- 


partment of the National Bank of Israel; from 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Israeli 
account as reported by all U.S. banks. XEarlier data: deposits only 
reported by banks in the New York Federal Reserve District. Data 
are for Palestine prio: to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Balance of Payments (in 
millions of Israeli pounds): 








1949 1950 

Exports (f.0.b.)..... 10.6 13.2 
RNIN BORED). . gs 00000000 —87.7 —102.6 
Trade balance... . —77.1 —89.4 
Foreign travel............... 2.2 2 
Investment income........... —.3 — .6 
Powermment..........000. ; -— 7 —3.5 
Other services.............. —-.9 —1.4 
Total goods & services. . —77.7 —94.6 


Ue eee 
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* Prior to August 1948 Palestinian pounds. 


1937 1938 1939 1940 1941 

Exchange Rates 

SELLING RATE (Israeli Pounds per U.S. Dollar: End of Year) * 

a ad cl iia iat inte wes . : 4.027 
: os” eae eer ao \ 4.999 4.642 4.025! 4.025 4.025 4.025 4.025 4.025 4.02752 {o"986 «) 2-7988" 2.7988 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK....... 32.3 36.0 46.4 59.4 110.1 197.8 203.3 85.2 119.8 tome de 
11 Foreign Exchange 10.7 9.8 5.7 7.4 18.1 17.5 26.8 63.8 33.4 80.3 30.5 
12 Foreign Investments 21.6 26.2 40.7 52.0 92.0 180.3 176.5 21.4 86.4 ta ee 
18 OTHER BANKS.......... 33.6 30.5 33.6 63.2 97.8 268.1 156.7 27.7 
D2 OU eee Re 65.9 66.5 80.0 122.6 207.9 465.9 360.0 re pial ashe oe 
15 DOLLAR EXCHANGE IN U.S. BANKS 16.15 16.0 23.9 X 12.6 
16 Government and Banks. . ye ree Pato 9.1 
17 Business and Individuals inl 3.5 
Foreign Transactions 

VALUE OF TRADE (Millions of Israeli Pounds)* 
20 ME SS osha ia (6 ve 6.5 5.7 5.5 4.3 4.9 a 21.2 27.6 $3.3 1.3° 10.6 13.2 
21 EE eC acai 15.5 11.5 14.7 12.6 13.3 21.4 40.7 70.4 90.9 23.9° 87.7 102. 
Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * 
30 FoORBIGN ASSETS............... 5.5 7.0 8.9 11.5 14.7 27.3 49.1 50.4 65.8 25.6 28.7 10.9 

DoMESTIC LOANS & INVESTMENTS 
81 Government............ ae - — — — — -— —- 5.0 21.4 62.5 
Assets of Other Banks (Millions of Israeli Pounds: End of Year)* 
40 FOREIGN ASSETS... aha Sect 7.2 7.6 8.3 15.7 24.3 66.5 38.9 9.9 
41 Domestic LOANS & INVESTMENTS 13.9 14.1 13.4 11.1 11.0 11.3 nase 38.7 105.1 
eS ee 2.8 ea 2.6 2.3 5.3 18.7 19.7 34.5 
Currency and Deposits (Millions of Israeli Pounds: End of Year)* 
50 MONEY SUPPLY........ 16.0 18.4 20.6 22. 31.4 51.5 124.9 128.3 ee ie 151.0 ror 
61 (ounreniy.......... 4.3 5.0 7.8 9. 12.3 22.6 46.7 41.8 40.6 xX 30.7 50.1 73.3 
52 Deposit Money. 11.7 13.4 12.8 13. 19.2 28.9 78.2 86.5 er see 101.0 oe 
SS Tus Derosivs................ 4.6 4.7 3.4 2. 2.5 oom 8.6 10.8 ye 12.0 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES... . 100 94 93 115 158 231 298 310 320 422 407 348 

(August 1939 =100) 
81 CosT oF LIVING........ 118 141 194 253 267 271 338 347 321 
(1939 =100) a : 
82 WAGES (Daily Earnings)... 100 or eee ei ee 472 558 654 
Employment and National Income (Oct 1938/Sept 1939 =100) 
90 EMPLOYMENT (Manufacturing). 102 114 138 176 193 184 157 135 166 187 
(Thousands) 
91 UNEMPLOYMENT (AIL Types) 4.47 18.9 22.6 
(Millions of Palestinian Pounds) * 

92 NATIONAL INCOME 30.2 75.9 141.8 . 





Private donations............ 36.6 33.2 
Private capital movements... . 5.9 7.5 
Export-Import Bank credit... 6.6 16.2 
DI cc tia Sheoadaaan 49.1 56.9 
Errors and Omissions 20.1 20.7 
Surplus or Deficit (—).. —-8.5 —17.0 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 8.5 14.8 
Dollar balances............ : aa 2. 
Pt. cucu esses veane 8.5 17.0 


Assets OF OTHER BANKS: Other Banks are the Ordinary Banks and 
Jewish credit cooperative societies. Foreign Assets: Includes 
balances with banks and head offices abroad and investments In 
foreign securities. Prior to 1947 a small amount of local securities 
is also included. Cash: Currency holdings and balances wit 
domestic correspondents including the general banking departments 
of the Anglo Palestine Bank or the National Bank. Prior to 1948 
the foreign banks and some of the local banks kept large reserve 
balances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Total circulation. rBeginning 
1948 data do not include coin. Deposit Money: Demand deposits 
of business, individuals, foreigners, and the Government with the 
Other Banks. Time Deposits: Time deposits of business, individ- 
uals, foreigners, and the Government with the Other Banks. 


PRICES AND WAGES: Wages: All workers in manufacturing. 
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— 


1950 May June July June 


(Israeli Pounds per U. S. Dollar: me of Month) 
7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(Millions of U. S. Dollars: End of Month) 


38.6 34.8 30.5 26.8 23.2 16.6 14.0 


28.9 


a. 


(Millions of Israeli Pounds) 
6 9 1.8 1.8 3.2 ‘ 3.4 
7.8 SS 2:3 8.7 8.9 ‘ 9. 
illions of Israeli Pounis: Approxi nately End of Month) 
13.8 12.4 10.9 9.6 8.3 : 5. 


56.8 59.3 62.5 65.7 69.7 , 78. 
(Millions of Israeli Pounds: End of Month) 
10.3 9.9 ha gis ian pani ay 
147.9 152.4. ee ve pie bars , wa) : ie 


+ 


33.6 31.: 31. 30.6 32.6 ; dines grace . £2 


(Millions of Israzli ——— End “ Month) 

.8 185.5 2.3 199.1 205.6 eas cian by ieheass as es te 
58. 66.1 ; 70.6 71.7 178.3 75.38 77.9 80.9 83. , 5. of ; er 
4 122.6 128.5 1383.8 ew oe Rese me aides gas aa as 52 
19. 19.4 ‘ 20.2 21.0 al 53 
(1937 =100) 
346 346 347 348 350 346 350 355 35 3: awhts aw ai er. 

(August 1939 = 100) 
319 319 317 317 321 324 324 325 324 327 333 3: : ; 34% ‘ se 
(1939 =100) 

——-—-»> 691 <—-—— ——->7i<—-—_...... aes ae oo a% Sas sin ae Sava ae ie adc Saeco ee 


(Oct 1988/Sept ‘93 =190) 
186 192 194 194 189 188 188 188 180 186 8 ee ; ; ee 
(Thousands) 
21.0 20.3 19.5 10.7 22.7 18.8 2. 25.4 25.6 31.6 31.2 26.3 @. 27. 26.% , . 
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EMPLOYMENT AND NATIONAL INCOME Employment: In Jewish in- 50 per cent at the official rate. The official rate is a fluctuating 
dustry. National Income (Palestine): At factor cost. rate determined daily on the basis of the average of the free closing 

ae : in ; = rates in the markets of Rome and Milan. Due to the daily fixing 
National Income by Industrial Origin: At factor cost (in millions of of the official rate and the steadiness of the free rate, effective rates 
israeli pounds). for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 

putea aoe pe ae ; regardless of the level of the free rate. Rates for sterling and such 


PUNE, oc dca ncstesasasieune 
Construction... 

Trade.. 

Finance ‘ aia 
Transportation a and communication! 
Other services. pr aeraia's 


Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 
1950 


Personal consumption. ; iiwecue See 
Government current e xpenditure Seeawek 72.8 
Gross domestic public investment. . 

127.4 
Gross domestic private investment..... 
Net foreign investment iseuscs See 


EE Cx aN eee neaneeaeee dss . 428.5 


ITALY: Notes to series on page 70. 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 


other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus preperty. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 million U. S. doilars and total 
imports at 900 million U. S. dollars. In terms of U. S. dollars the 
value of exports and imports during 1947 when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 
the import figure being exclusive of purchases of surplus property. 
Distribution of Total Value of Trade by country and by commodity: 


Continued in COUNTRY NOTES 


, Beginning September. * Beginning January 14. * Beginning September 19. 


* July /December. 7 Less thanl2 months. 


‘ Beginning August. * September 30. 








Italy 





es | 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Lire per U. S. Dollar: End of Year) 


Exchange Rates 


1 OFFICIAL RATE...... 

S Pee BATs........... 

$3 AVERAGE RATE. Ne aa 
FREE RATES IN ITALY 


4a SOC easel 
4b French Franc.............. 
4c See 
4d Pound Sterling............. 
he Gold: In Bars..... 
Lf In Coins (Sovereigns) . 
FREE RATES FOR LIRE ABROAD 
5 Switzerland (franc) 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 ceed Ana e Kiie 
21 eS SS eee 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 


24 Exports (1948 Weights)..... 
25 (Current Weights). . 
26 Imports (1948 Weights).... 
27 (Current Weights). . 


Assets of The Bank of Italy 
80 ForBicn ASSETS ............... 
81 Domestic LOANS & INVESTMENTS. 


32 CIE mn. 56 gh oe wie 
33 Official Entities us 
34 Business and Individuals. .. . 


85 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS. 


41 re 
42 Non-Government........... 
43 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks. . 

65 Postal Savings Bank. . 


56 Time Deposits 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Sean. iki 
62 Expenditure. . ite ats 


63 NET BORROWING.. 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 SHARE PRICEs (General) 

Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (1948 Weights)..... 
82 (Current Weights) . . 
83 Imports (1948 Weights)..... 
84 (Current a 


85 Cost oF LIVING.... . 
86 WacEs (Hourly Earnings) eae 


Production and Employment 

90 INDUSTRIAL PRODUCTION?....... 
91 AGRICULTURAL PRODUCTION. . 

92 EMPLOYMENT (Manufacturing) . . 
93 UNEMPLOYMENT (All Types)¢.... 


Page 70 


4 Thousands. 





212 
210 


26 


| — 
wwe 
uo 


101 
‘117 


© OMe mS 


c= 
a 
“sce oro 


_ 
nN 
“or bo 


Doon 


"98 


* Prior to 1948 data are end of year. 


INTERNATIONAL FINANCIAL STATISticg 


> Includes electricity. 


{ 225 603? 
a 19.00 19.00 19.82 19.83 19.01 19.01 100°: 568° 572 575 625 
: 396° 588 
oo per ene of One U.S. Dollar at Official Cross Rates: End of com 
385 683 570 659 663 
ets 212 357 585 
606 705 662 
335 459 557 
707 898 853 
1,074 1,117 1,002 
' er ee 639 595 685 656 
(Millions of U. S. Dollars: End of Year) 
201 165 ae ee re Sa 249 246 533 893 
193 144 120 124 141 24 28 58 112 256 
8 21 eet apy Sere cage 221 188 421 637 
20 39 18 15 12 70 268 153 334 304 
(Billions of Lire) 
10.5 10.8 11.5 14.5 16.0 ears 839.2 5670.6 632.6 
11.3 10.3 13.2 11.5 14.0 969.0 848.6 869.0 
— .8 5 -1.7 3.0 2.0 —629.8 —278.0 —236.4 
| hak an ae 5 ... 188.55 140.1 
(1938 =100) 
100 103 Sraeue ee 54 84 92 
100 ak ee 77 86 
100 94 116 106 127 
100 te eee pag ue es 115 116 
(Billions of Lire: End of Year) 
8.8 8.1 2.8 2.8 2.7 5 46.1 62.6 °232.2 491.1 
15.0 22.3 31.4 46.5 79.4 554.3 616.1 818.4 972.7 1,031.7 
4.7 11.1 19.6 31.3 47.3 500.1 584.5 720.6 876.6 911.8 
6.6 Sat 8.7 11.5 26.7 51.2 27.5 83.6 83.9 107.5 
3.7 3.5 3.1 3.7 5.4 3.0 4.1 4.2 - 122 12.4 
Loy 1.2 1.8 4.2 4.6 6.8 32.5 83.6 94.4 119.8 
(Billions of Lire: End of Year) 
60.6 64.0 71.9 bi.7 86118:1 313.1 649.0 996.2 1,549.5 1,915.5 
12.3 12.6 17.0 24.2 37.3 154.6 284.8 270.5 420.5 441.8 
48.3 51.4 54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,473.7 
3.1 3.8 4.4 5.1 10.0 153.0 170.1 188.8 219.5 327.6 
(Billions of Lire: End of Year) 
40.1 50.8 67.0 97.0 136.8 657.5 995.6 1,466.3 1,978.2 2,243.0 ; 
19.3 24.7 31.1 49.6 73.4 3867.7 463.1 720.9 934.1 1,016.8 
20.8 26.1 35.9 47.4 63.4 289.8 582.5 745.4 1,044.1 1,226.2 
9 se 3.2 2.3 5.8 13.4 15.1 16.2 17.9 14.7 
18.8 23.4 80.5 42.0 54.2 268.6 492.0 696.2 975.2 1,164.2 
Lt 1.5 2. 3.1 3.4 12.8 25.4 83.0 51.0 47 
38.6 40.3 45.3 56.4 70.8 194.6 296.1 488.3 741.1 1,069.6 
(Billions of Lire: Year Ending December $1) 
a eg —310  -375 -610 -—3826 
$32 618 854 1,066 
642 994 1,464 1,392 
245 269 536 270 
(Per Cent: paaaie of Months) 
4.81 4.88 4.85 4.67 4.24 $.22 3.81 4.43 4.40 4.52 
(Jan 1988 =100: Average of Months) * 
92 124 141 177 221 565 1,384 1,269X 1,437 1,804 
(1988 =100) 
100 104 122 136 152 2,060 2,850 5,160 6,440 5,170 
100 100 ca 7,130 6,810 
100 Pe ae 6,520 6,300 
100 97 oa ’ 6,610 6,550 
100 ess ae Tie ee re ae ween «60g kee)0 Se 
100 104 122 141 163 2,390 2,820 4,580 4,840 4,920 
100 111 134 143 151 anes .... 4,070 6,250 5,470 
(19388 =100) 
100 oe vs a ee as fase 95 99 105 
100 102 97 96 90 62 78 79 84 90 
oe ee pan Sagara ce er 100 98 97 
1,620 1,750 1,670 


© 1947 =100. 


875 


619 
315 






a 


End of 1948 quotation: 1,591. 
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195 - — — 195 1—— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Lire per U. S. Dollar: End of Month) 


625 625 














625 





625 625 625 25 625 625 






















(Lire per Equivalent of One U.S. oe at Official Cross Rates: ae * Month) 
634 630 647 660 657 674 676 693 718 755 699 681 655 646 644 646 678 4a 
615 626 626 600 599 619 610 616 635 675 616 606 é12 3 614 618 620 602 592 4b 
639 632 644 654 653 666 670 684 720 755 700 683 668 659 645 644 647 677 she 
568 570 582 573 577 600 27 621 636 664 614 611 607 595 583 580 567 587 4d 
714 689 755 776 747 769 761 800 849 933 858 822 810 778 770 758 761 813 he 
850 819 874 938 938 977 989 1,032 1,093 1,172 1,105 1,053 1,020 999 1,006 976 997 1,064 4f 











680 685 709 





680 688 686 


(Millions of U. S. Dollars: End of Month) 
841 867 898 886 916 921 898 909 875 827 800 761 755 759 765 10 
256 256 256 256 256 256 256 256 256 256 256 256 256 06 256 11 
585 611 642 630 661 665 641 653 619 571 544 505 499 503 ee 12 
257 273 287 276 284 304 309 303 315 309 324 306 299 290 27 289 27 18 
220 232 253 239 242 265 270 264 275 271 286 271 261 252 237 252 242 14 
' ‘ : 40 39 37 35 : 





(Billions of Lire) 





















53.7 68.8 60.8 68.1 655.9 71.4 175.6 ; 14.9 Tom T21.5 G6 T3.8 S39 C8 S49 .... vee Se 
66.6 74.5 79.2 84.4 68.6 69.6 71.38 77.1 80.9 97.0 95.2 102.2 117.7 128.9 180.4 118.9 .. Saale 
-12.9 -—15.7 —18.9 -—21.38 —7.7 1.8 4.3 -3.0 -8.0  —21.6 —23.7 —19.6 —37.9 —42.0 —44.1 —18.4 22 
2.6 -—3.4 -1.2 2.0 5.4 —6.1 —12.2 — -8.0 -11.0 -16.0 -3.4 3.8 11.6 17.6 38.8 $32.2 23 
(1988 =100) 
99 115 114 118 112 135 137 135 131 135 126 123 123 121 127 WO kk ine ae 
82 98 93 96 87 111 118 115 106 110 104 105 104 104 104 Pee seek ccce 
114 124 136 136 105 115 109 121 122 136 125 131 150 143 151 fae? 22 2S Lek ane 
126 141 156 158 116 124 132 132 133 152 145 139 163 157 169 156 oie Join ae 
(Billions of Lire: End of Month) 
531 542 570 596 599 597 570 567 557 539 521 517 520 527 540 608 656 .... 30 
984 950 937 884 878 886 884 894 918 899 ° 876 853 831 845 838 842 Saad tae 
891 863 858 796 779 778 775 779 797 783 761 746 729 747 742 742 741 a 
81 73 64 74 85 92 94 99 104 100 98 89 84 81 77 81 ee a 
13 14 14 14 15 15 16 16 17 16 17 18 18 18 19 18 ie ise ee 
152 131 169 140 174 175 














(Billions of Lire: End of Quarter) 


| re a eee cos «epee ee re er wei ites oe 
Be © acai ck ate Oe vss au 544 ceed aaa 571 Rarer huis ee ean «oak 
Deseo t es Se wares coca Sgeee an ives ee xauls gee Ee wade an ee 
Oe ants ayaa C0” cae ware 324 ee TEE kare Rae eee ele oven Dae 


(Billions of Lire: ‘End of Month) 


2,140 2,139 2,152 2,285 2,240 2,301 2,316 2,345 2,495 2,420 2,393 2,417 2,399 2,400 2,426 2,521 2,523 .... 50 

953 946 955 1,000 996 1,025 1,022 1,025 1,122 1,041 1,029 1,057 1,042 1,037 1,061 1,091 1,090 .... 6! 

1,187 1,198 1, 1,234 1,244 1,276 1,294 1,320 1,373 1,380 1,365 1,359 1,356 1,363 1,366 1,430 1,433 .... 52 

14 15 16 a 13 17 14 19 14 15 13 13 13 15 14 ee 

1,121 1,126 1, 139 1,1 1, = ae 1,223 1,250 1,296 1,307 1,293 1,290 1,282 1,284 1,280 1,346 1,348 .... 5% 

52 52 52 52 54 56 58 58 57 57 61 66 71 71 71 eau ae 
1,112 a,cie 1,07 1, 221 2 sae ste 













(Per Cent: Average of Daily Quotations) 


4.78 4.83 4.85 4.92 4.98 4.99 4.83 4.71 4.82 5.03 5.06 5.06 5.08 5.10 5.09 5.03 5.05 5.08 70 
r (Jan 1938 =100: End of Month) 
1,768 1,663 1,634 1,586 1,781 1,782 1,973 1,927 1,816 1,908 1,996 2,027 1,879 1,892 1,872 1,932. .... eC 


(1988 = 100) 


4.670 4,690 4,910 5,090 5,180 5,420 5,650 5,740 5,600 





5,720 5, 5D, 5,600 



























7,2 6,910 6,930 7,200 7,040 7,090 7,020 7,350 7,300 7,530 8,060 8,110 8,520 8,600 8,560. .... ccen 
6,070 5,920 5,690 5,540 5,710 5,860 6,170 6,090 6,080 6,030 6,210 6,920 6,840 7,090 7,070 7,570. .... eo Cane 
5,620 5,600 5,640 5,550 5,750 5,700 5,630 6,060 6,300 6,610 6,780 7,510 7,540 8,280 7,840 7,890. .... case aan 
6,170 6,390 6,480 6,450 6,490 6,280 6,860 6,600 6,880 7,360 7,870 7,920 8,110 8,990 8,780 8,910 ..... ra 
4,750 4,760 4,820 4,820 4,910 5,010 4,950 5,000 5,010 5,080 5,170 5,200 5,820 5,320 5,390 5,390 5,370 85 
5,810 5,810 5,810 5,820 5,820 5,820 5,820 5,830 5,960 5,960 5,970 5,970 6,160 6,160 6,330 6,640 6,680 86 


(1938 =100) 
120 120 101 126 = 131 130 133 
% 99 99% 9 9 9 #8 97 .... ee ee meh aalh  tey ca: “advair gas 
1,690 1,580 1,440 1,480 1,470 1,440 1,510 1,610 1,820 1,870 1,780 1,590) 2... 00... eee eee eee eee 98 


EE aa... a 





128 140 


















' Beginning July 1943. * Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. 3 Multiple 
system introduced in may. ‘ Exclusive of ARAR. ’ Annual rate of fourth quarter. Page 71 


Japan INTERNATIONAL FINANCIAL STAtisticy 


VOLUMI 
eee \A — eee — ———— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 —_ 
Exchange Rates (Yen per U.S. Dollar: End of Year) Apr 
J Sma RAB................. 3.441 3.699 4.265 4.267 4.267) — — — — — 360? 361.0: 
Gold and Foreign Assets (Millions of U. S. Dollars: End oj Year) 961.0 
10 DOLLAR EXCHANGE IN U.S.BANKS_.... rer 165 110 70 5 4 17 31 81 215 459 
11 Government and Banks..... 5 ee sane ees ee wor re ee as ae gideas 452 333 
12 Business and Individuals... . eit ei a ee see er est Serer gat es ieee & 328 
loreign Transactions 5 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Doll 
20 = $2 2.7 8.6 2.7 |... ....  ..., £108.38 178.6 258.3 509.7 899% 
21 EE, Gx ce cccvscseees 3.8 27 2.9 2.58 oe head .... 3805.45 523.6 684.2 904.8 973.9 61.3 
VOLUME OF TRADE (1987 =100) 93.2 
22 SE eo ern ied i5,578%8 ee 100 83 eae sas Sear ee a es Er 6 13 25 
23 Raw Silk....... edn k 100 101 81 ee ats rr ee 18 4 17 11 20 24 
24 Cotton Fabric 100 82 89 ped cs , 7 14 15 27 40 14 
25 bata NaN é 100 me! Se Be oe Shee ane aie wee 16 24 29 51 
Assets of the Bank of Japan (Billions of Yen: End of Year) 36 
30 Domestic LOANS & INVESTMENTS. 2.0 2.4 3.3 4.8 6.2 Pe f 56.2 104.2 2338.1 384.4 377.6 9314.3 
$1 OS 1.4 1.8 2.4 4.0 5.3 5.8 18.4 53.7 200.8 332.5 288.9 199.8 954.5 
$2 Non-Government........... 6 5 9 8 9 1.8 87.8 50.4 $82.3 51.9 88.6 114.5 930 .8 


Assets of Other Banks (Billions of Yen: End of Year) 123.7 


40 Domestic LOANS & INVESTMENTS 12.3 14.7 18.6 22.8 27.4 34.0 114.0 X 71.7 156.2 442.7 688.0 970.9 
41 NON 5. sv snueees~ sas 2.5 3.6 4.6 6.0 7.9 11.3 35.1 40.6 60.7 75.9 60.7 33.7 760.8 
42 Non-Government........... 9.8 11.1 14.0 16.7 19.4 22.7 78.9 X 31.1 95.5 366.7 627.2 937.2 47.3 
EMG rikas vas pire san ies 10 8612061690 062.100 28 825 8K.T EK CWw.. «= 28.9 9.1 oss 
Currency and Deposits (Billions of Yen: End of Year) 18.7 
pe eo. 6.7 8.2 11.5 14.1 17.5 20.8 92.7 X 167.4 353.7 668.9 769.5 920.1 
61 a aeig 6a able 2.5 2.9 3.8 4.8 6.1 1.2 54.8 xX 90.0 210.1 338.1 336.0 408.7 742.8 
52 Deposit Money............ 4.2 5.3 Fis 9.3 11.4 13.6 37.9 X 177.4 143.7 330.7 4838.5 511.4 905.3 
58 Current Deposits... . 1.8 2.3 3.5 4.0 5.0 5.9 9.9 X 26.6 56.2 135.7 187.8 249.9 437.4 
54 Ordinary Deposits. . 2.4 3.0 4.2 5.3 6.4 7.7 28.0X 50.8 87.5 195.1 245.7 261.5 MM isi'9 
Se: EE COIN ss occ sna ceases 8.1 9.7 12.1 15.1 18.0 eek 63.2 X 29.5 52.3 182.9 289.38 442.1 255.6 
66 GOVERNMENT DEPOSITS......... 3 3 5 a 8 2.0 17.8 6.5 6.7 14.0 12.0 47.8 909.6 
Government Finance (Billions of Yen: Year Beginning April 1) 33.3 
60 DEFICIT (—) OR SURPLUS........ Set ats ee siete saan satel .... —42.0 —68.2 62.5 —109.4 125.0 
61 Revenue........... ore Dede ee ahi xis sles Se agains 106.7 342.2 1,006.0 1,555.4 2,093.3 5.8 
62 Expenditure......... ete ee es ci Te eee FS ee 148.7 410.4 1,068.5 1,664.9 1,968.3 140.5 
FINANCING OF DEFICIT ; 134.7 
68 Net Borrowing:Yen...... cae Fa vor pane rr ae 36.3 70.3 98.9: —24.4 —107.7 
64 Use of Cash Balances.... - S.7 —2.1 -—36.4 5.9 —148.2 -21.8 
65 Foreign Grants Received... . - —- — 127.8 130.9 9] 
De PE svn ve wise wesw aa eaters 176.5 268.5 408.0 3887.7 278.8 6.9 
Money and Capital Market (Per Cent: Average of Months) 365.9 
70 MARKET DISCOUNT RATE®*... 6.42 6.24 5.95 5.00 4.96 4.86 4.70 5.62 X 7.87 9.67 10.10 9.52 
71 Catt MONEY RATE............ 2.66 2.51 2.56 2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 6.41 9.49 
(1937 =100: Average of Months) (Aug 1946 =100) 5.84 
72 SHARE PRICES (General)......... 100 95 99 110 96 120 131*X 112? 125 259 547 310 
Prices and Wages (1937 =100) 266 
80 WHOLESALE PRICEs (All Goods). . 100 105 117 130 140 152 278 1,290 3,840 10,200 xX 162 194 
81 Export Goods: Raw Silk.... 100 91 163 Race bales ae en care ake tits 166 187 180 
se Cost or LIVING............... 100 115 129 149 151 156 aa’ .... X 8,560 14,800 X 186 173 146 
83 WaGEs (Monthly Earnings)..... 100 100 104 112 122 133 241 982 3,200 8,530 x 137 166 169 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1937 =100) 152 
84 rir ics ee be we 100 101 pete wae aki wise bide sola ia 340 317 269 
85 ey chew sn nee O's « 100 95 sian wen peas pes iti ers baa 292 250 228 256 
Production, Employment, and Income (1937=100) 211 
90 INDUSTRIAL PRODUCTION®....... 100 106 112 113 117 112 60 21 25 37 50 64 
91 AGRICULTURAL PRODUCTION ° i er ae ee pes ee Paint 73 75 88 93 wean 58 
(October 1947 =100) 
92 EMPLOYMENT (Manufacturing)... pees eee aha ore — heed ens re 100* 96 100 101 
(Per Cent of Total Labor Force) 100 
98 UNEMPLOYMENT (All Types)..... 3.7 3.0 coe cieask ees ee sae ae 1.1° a 1.0 1.2 
(Billions of Yen: Year Beginning April 1) 1.4 
94 NATIONAL INCOME............. 17 19 24 27 31 35 rn 297 917 1,921 2,743 ones 





* Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. >’ Manufacturing. 0 
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1950 —- 1951 ——_-—-—-—— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Yen per U. S. Dollar: End of Month) 
961.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 
(Millions of U. S. Dollars: End of Month) 
333 331 339 353 872 398 434 454 459 453 443 406 377 349 343 357 441 
328 ©6325 333 348 366 391 428 448 452 446 436 399 369 341 334 348 432 
5 5 6 5 6 7 6 6 6 6 7 7 8 8 8 9 9 
(Millions of U. S. Dollars) 

61.3 52.0 65.8 68.0 71.9 75.4 85.8 84.6 116.6 81.2 81.4 124.8 112.4 141.8 120.2 121.4 

93.2 80.0 72.8 68.8 69.9 77.38 84.2 84.4 109.3 125.5 156.6 242.6 206.1 281.6 185.3 224.8 
(1987 =100) 

24 20 27 24 27 28 31 28 35 24 22 33 28 34 

14 16 13 14 23 31 23 24 31 17 13 13 10 13 

51 32 39 39 40 41 36 38 51 32 31 50 43 56 

36 29 29 23 27 29 29 27 31 33 43 64 51 57 

(Billions of Yen) 
354.5 3840.8 336.4 3848.0 350.2 361.8 348.4 317.9 314.3 283.2 288.2 314.9 288.1 316.0 363.1 3876.3 410.1 
230.8 209.0 206.2 229.7 203.8 205.8 206.6 205.5 199.8 182.3 184.5 186.9 167.6 170.4 171.8 173.0 172.3 
123.7 181.8 180.2 118.38 146.4 156.0 141.8 112.4 114.5 101.0 103.7 128.0 120.5 145.6 191.3 203.3 237.9 
(Billions of Yen: End of Month) 
760.8 769.3 785.6 805.5 841.1 865.9 884.1 916.6 970.9 967.9 994.4 1,032.3 1,066.0 1,083.8 1,136.4 1,161.9 
47.8 46.7 42.6 40.0 38.2 38.0 386.8 35.0 33.7 $3.5 388.1 82.6 32.7 382.4 32.1 932.0 
113.6 722.6 748.0 765.5 803.0 827.9 847.3 881.6 937.2 934.4 961.2 999.7 1,033.4 1,051.4 1,104.3 1,129.8 
18.7 20.6 20.8 24.7 21.4 19.9 28.9 28.8 19.1 ai.l 27.6 2.8 26:4 25.3 23.9 26.2 
(Billions of Yen: End of Month) 
742.8 728.8 7386.38 745.1 753.1 800.3 788.3 815.1 920.1 902.4 921.2 981.0 972.0 988.9 1,021.3 1,011.5 .... 
305.8 2938.7 295.3 301.7 309.3 314.4 326.8 336.1 408.7 377.4 379.8 377.0 389.6 377.5 388.3 388.6 394.4 
487.4 485.2 440.9 443.5 4438.8 485.9 456.5 479.0 511.4 525.0 641.4 604.0 582.4 606.4 633.0 622.8 .... 
181.9 180.1 181.5 182.6 187.2 228.7 201.1 214.2 249.9 242.2 254.1 305.2 271.7 284.7 299.5 276.5 
255.6 255.1 259.5 260.9 256.6 257.2 255.4 264.8 261.5 282.8 287.3 298.8 310.6 3821.7 333.5 346.4 
$22.6 8386.7 348.7 364.1 373.5 389.4 9369.1 433.0 442.1 453.3 469.5 497.3 507.1 526.5 5338.1 556.1 ... 
33.8 85.5 28.2 30.9 25.2 41.3 50.0 69.0 47.8 89.0 139.2 1£0.7 1388.7 155.3 172.0 147.2 147.4 
(Billions of Yen) 

5.8 19.4 -9.9 —26.3 14.6 4.9 9.8 9.4 —29.9 86.5 48.5 42.2 —33.8 19.7 14.38 —28.1 -—7.6 
140.5 144.2 129.5 185.8 188.6 182.8 186.3 184.5 230.0 180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 
194.7 124.8 189.4 162.1 124.0 127.9 176.5 175.1 259.9 144.3 159.7° 239.9 231.9 208.9 238.1 243.6 235.5 
-21.8 —29.9 -—10.4 15.2 —82.7 -6.4 -1.7 -—2.2 2.2 -17.9 —4.6 2.5 —-18.2 -5.2 —.7 —-—.2 2.6 

9.1 -—2.2 7.3 -—2.7 5.7 —16.6 -—8.1 —19.0 1.2 —41.2 —50.2 —51.5 52.0 —16.6 —16.7 4.7 —.2 

6.9 12.7 18.0 18.8 12.4 18.1 — 11.8 6.5 22.6 6.3 6.8 _- 23 3.1 3.6 5.2 
365.9 333.0 318.4 339.6 306.3 299.8 298.3 295.8 298.4 280.4 275.9 278.8 260.4 255.3 254.6 254.0 253.9 

(Per Cent: Average of Daily Quotations) 
949 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 
5.84 6.21 6.94 6.02 6.21 6.389 6.75 6.57 6.75 1.08 ‘tae Tle 7.42 T3432 7.38 743 7.48 
(Aug 1946=100: Average of Daily Quotations) 
266 281 261 310 354 344 328 346 321 330 367 384 350 352 369 355 378 
(1987 =1) 

180 181 182 192 202 207 214 220 223 235 251 265 278 278 273 270 277 

146 151 144 182 237 217 220 243 246 302 346 350 280 250 245 236 226 

169 171 164 169 171 173 168 171 176 186 191 193 199 203 195 193 202 

152 151 159 164 162 164 172 177 232 200 185 178 188 Mee kau ie ad 

(Prices in U. S. Dollars: 1937 =100) 
256 257 243 258 265 268 274 305 328 339 360 375 399 414 
211 224 206 222 210 217 238 251 285 304 295 308 331 328 
(1987=100) 
58 61 62 62 64 66 73 74 79 76 78 90 92 96 97 97 95 
” (October 1947 = 100) 
100 100 101 101 101 106 107 108 112 117 120 114 110 
(Per Cent of Total Labor Force) 

1.4 a. 1.2 i 1.5 1.2 Esa 1.0 1.0 Rak 1.2 Rem a 1.0 
October 31. ? Beginning April 25. Beginning January 16. ‘ January /September. ’ September 1945 through De- 

‘mber 1946. * January /August. Exchange closed August 10, 1945 to March 1946. 7 August /December. * October. 


than 12 months. 


Sept 
361.0 1 


10 
11 
12 


367.8 
121.5 
246.4 


90 
91 


92 
93 


94 
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1938 1939 1940 1941 eter 1946 1947 1948 1949 


1937 1950 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.200 2.205? 2.205 2.205 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a TE: nc cebees seni aes Peres reme ree er or Py 3.06 3.60 3.25 3.74 
2b eS eee a 3.22 3.53 
2c ee ee 1.34 2.97 3.48 
2d Swiss Franc... as 3.27 3.74 
2e Syrian Pound............ ak cass ee By ob 
2f Pound Sterling............. 2.36 2.65 2.89 3.40 
29 Gold: In Bars......... cain ie Tr ae 3.87 4,29 
2h In Coins (Sovereigns) . ; as ts ton BN Saat 5.51 5.83 4.71 5.24 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT eds me 5 este se oe arte i 74.12 at 38.46 
11 ee ehcias: tkpens 1.71 1.71 2.71 O71 2.71 1.71 2.71 1.71 18.78 19.97 
12 French Franes............. eye ote aie sce sans 2. 69.95 it 16.12 
18 Other Foreign Exchange..... 3.56 1.15 2.46 rages 2 37 
CA ACT Cc ERORE e550 skk || te || eee || tee 0 dee thee 9.87 9.874 10.02 18.59 11.92 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Pe Scns cist asde see e ne 25.7 29.3 36.4 19.1 11.2 23.8 43.8 85.4 83.6 78.5 338 51.6 
21 MORO ESS ocnsseasane 51.4 64.8 72.6 56.9 40.4 106.8 128.6 214.9 314.1 467.9 474.9 183.7 
Assets of Banks (Millions of Pounds: End of Year) 
40 Dommsric LOANS..............- 10 8 12 15 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
> NNy SEA... . . bac a ssw snee 56 92 91 183 398 354 369 382 347 410 
§1 Currency (Gross)........... 29 53 60 97 172 146 164 188 171 200 
52 Deposit Money (Gross)..... 27 40 30 85 22 209 205 194 176 210 
53 Of which Government... es BAe cee aoe tanta ate a 60 54 sai 
54 Tame DerosiTs............ 9 oa a 1.6 1.3 9 1.5 4.5 4.8 5.5 
Money and Capital Market (Per Cent: Average of Months) * 
70 Dmcounr Rare............... 6.00 7.50 8.00 7.00 8.50 8.50 8.50 6.50 xX 6.50 6.62 6.90 6.80 
(Aug 1988/July 1989 =100: Average of Months) 
71 SHARE PRICES (General)......... 105 122 220 426 458 486 443 421 345 317 
Prices (June 1989 =100) 
80 WHOLESALE PRICEs (All Goods) » 156 309 626 1,040 889 799 777 641 594 
Be SOOT OP TSVINB®®. ....0:..20 acc. 110° Pale 287 607 553 500 492 461 426 
Luxemboursg 
1937 1938 1939 1940 1941 1942 ') 1945 1946 1947 1948 1949 1950 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
SRRROE PROUT, .. cs cca scawacas 23.58 28.74 23.96 23.707 — — 48.96 43.96 48.96 43.96 50.06® 50.12 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 22.3 18.7X 18.3 22.3 22.6 21.7 16.0 13.6 xX 11.8 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS eid Seite 3,547 3,943 4,785 65,330 5,789 
41 eS a 2,169 1,881 2,204 2,211 2,019 
42 Business and Individuals... . 1,878 2,062 2,581 3,118 3,770 
ce kinabus bee ee es > 275 566 637 655 547 
Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) : 
50 Deposit Money (Gross) el Pyase proeaas 8,347 38,600 8,724 8,756 8,516 
51 BLOCKED MONEY............... 554 405 239 — = 
62 Tie Derosirs................ ‘us 2,297 2,584 2,954 3,591 3,809 
Prices (1987 =100) 
> mae, Pees. .............;.. 100 103 102 111° 217 272 284 302 319 331 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 winded re iene Sasi ara 55 75 100 95 100 
91 eee i Re 100 57 70 41 50 62 11 52 68 98 90 9 
92 EMPLOYMENT (Industrial)....... 100 102 99 er see naa 88"! 92 102 108s 107 
(Billions of Francs) 
98 NATIONAL INCOME............. ; eee 3.61 6.84 8.00 9.00 8.80 
* Prior to 1947 December averages. > Beyrouth. ¢ June/August 1939 =100. 
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— 

eal 1950 ——_——_——_—_—————__— _ ————-——_———_ 1951 — $$ —$$_$_$____________ 

950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pounds per U. S. Dollar: End of Month) 

91 921 2.21 2.21 2.21 2.21 2.21 3.21 2.21 2.21 2a) 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 4 


(Pounds per Sentesient of One U.S. Deller at Official Cross Rates: End of Month) 




















14 3.22 $3.86 3.44 3.72 3.61 3.42 $3.52 3.72 3.74 3.79 3.80 3.73 3.70 3.64 3.65 3.61 3.70 3.66 2a 

53 3.10 3.30 38.35 3.70 3.72 3.42 3.35 3. 55 3.53 3.58 3.68 3.62 3.52 3.42 3.58 3.52 3.60 3.55 2b 

48 3.16 3.36 3.39 3.71 3.60 3.25 3.36 3.49 3.48 3.41 3.52 3.54 3.48 3.41 3.40 3.29 3.26 3.15 2e 

14 3.27 3.40 3.42 3.70 3.66 3.44 3.50 3.66 3.74 3.89 3.89 3.79 3.72 3.66 3.69 3.62 3.74 3.68 2d 

2 70s 62.08 6 62.00 «63.028 6 | 62.16 «62.16 «62.17 6.18 |S 2.385 2.34 2.82 2.80 2.27 2.27 2.22 2.24 2.25 

40 3.00 3.25 $8.80 3.66 3.45 3.21 3.30 93.42 3.40 3.59 3.61 3.49 3.43 3.39 3.30 3.26 3.25 3.23 af 

29 3.55 $3.51 $8.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 4.47 4.47 4.40 4.29 4.20 4.24 .28 29 

24 4.26 4.29 4.44 4.838 4.87 4.76 4.88 5.01 5.24 5.52 5.58 5.48 5.51 5.54 5.58 5.81 5.43 5.35 @h 

(Millions of U. S. Dollars: End of Month) 

46 41.58 .... 89.24 sede .. 38.40 ... 88.40 38.46 36.79 ; ‘ rae sce aewee 40.17 10 

.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 21.15 21.15 21.15 238.91 23.91 26.31 11 

12 TS eee ee ne | aw 16.14 16.12 BGG leis i ee .. 2. 12.19 18 

37 SOF f6ce | kas ccvn wee oa ee 1.28 ee ona oe Baek das ae 1.67 13 

(Millions of Pounds) 
1.6 —-> 18.6<—_—_ 4.5 5.6 4.3 2.8 6.9 9.0 —> 20.1<——-  ——» 35.6<-—_—_- pcre eau a 
378 —> 50.1<—— _- -———> 60.0<+——._- 23.9 922.0 27.7 ——> 65.6<——-  ——_> 84.2<+-——__.... dee jae 
(Millions of Pounds: End of Month) 
177 139 147 151 159 168 172 175 173 177 193 201 206 201 Bee?” Seu viens reds eo 
(Millions of Pounds: End of Month) 

410 387 394 397 397 391 406 400 406 410 410 409 403 413 Ce” cscs sihies pees od ora 

200 181 181 183 186 193 197 197 196 200 203 203 209 211 211 211 210 nae cove Hae 

210 206 213 214 211 198 209 203 210 210 207 206 194 202 eee. sea. bead reas caw Ae 

a 36 ee, ass Asan aun sates ee aust bate, as ee ee Ges saa saat axes <n 

5.5 5.5 5.5 6.2 5.7 §.7 §.7 5.8 5.9 5.5 5.4 5. 4 5.5 6.0 Ce enix staies ata ee 

(Per Cent: Average of Daily —s 
80 6.83 6.85 6.85 6.65 6.69 6.77 6.76 6.73 6.75 6.75 eo €.68 6.87 €6.73 6.88 6.4 .... gee Gee 
(Aug 1938/July 1939 =100: End of Month Quotations) 
317 314 317 320 316 316 313 309 308 309 315 315 311 308 308 308 Se Gace aura. 
(June 1939 =100) 

594 529 541 552 594 636 642 636 671 695 748 772 808 784 766 742 742 ere Se 

426 416 423 410 415 423 428 439 446 449 463 466 468 464 464 458 451 450 ania, oe 
Luxembourg 

—s 1950 ___—_- — —_—— — -———_-—— 1951 —-—— ——— 

1950 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 


(Francs per U.S. Dollar: End of Month) 
).12 0.27 50.86 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.42 1 


(Millions of U. S. Dollars: End of Month) 


(Millions of eataain End of Senta 
, 789 ae a | cava. Se econ cx Spree ore a ee tes, ee’ sees eens ete 
,019 vr ‘ase Se wae nue Ve awk cease See ne <3 See Rata cane), GEA Oris sraiate vaca 
s110 ee <ice- eka. ea Sean ores Ogee pee eae * eee oe Lee pone Sara. Se 
547 ve aoe 311 doa ares See. sexs a 547 tee Gea eee wares mee wens aides cxace: Ae 
(Millions of Francs: End of Quarter) 
516 ites Ce ee ce 7 cove OyOEe pata case Oe “aaa ivan See oe baths ra 
809 siihes can Ce eeu cts ROR apa “exe weer oe Scag ME eee Sea Me asic sans Saxe ae 
(1987 =100) 
$31 325 825 - 3827 326 331 333 340 342 342 341 347 352 362 360 360 365 365 364 80 
(1937 =100) 
100 91 93 100 100 104 107 114 111 105 112 111 121 118 117 110 109 90 
97 86 87 95 98 103 107 116 115 108 118 116 123 120 120 126 125 127 ieee San 
107 107 107 108 107 107 109 109 110 105 106 108 109 111 Rae” Seu Pas ican ae 
93 





Beginning October 28. ? Beginning August 27. oe 1-August 26: 2.215. * Beginning November 18. 4 September 30. 
April /December. 6 January. 7™May 9. From September 23 to November 30 fixed at 50.15. Thereafter subject to Page 75 
Puctuations within limits of 49.50-50.50. * Less than 12 months. 10 January/April. 1! July/December. 





e 
Mexico INTERNATIONAL FINANCIAL STATisticg VoLUM! 


en 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Apr 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE . 4.92) 5.52' 4.85 4.86 4.85 4.86 4.86 4.86 6.88? 8.65% 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO. eee ‘ 42 ‘ 60 54 97 344 223 126 78 126 
11 Gold 28 ‘ 46 46 37 292 180 100 42 52 
12 Foreign Exchange 13 13 8 60 52 43 26 36 74 
18 PRIVATE CREDIT INSTITUTIONS. 10 é 12 14 24 32 33 35 31 38 
14 Gold. . 1 _ -- =e 2 1 1 1 1 
15 Foreign Exchange 9 12 13 24 30 82 83 30 37 
16 DOLLAR EXCHANGE IN U. S. BANKS = é 55 38 96 116 152 é 147 215 
17 Government and Banks..... : eae pane rates ee nates rar e 
18 Business and Individuals... . : ae 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION...... 7 é 136 136 85 71 
VALUE OF TRADE 
643 790 1,207 1,545 

Imports, c. i. f. wane De 515 ds 967 803 1,681 2,751 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 66 116 155 161 
41 Domestic LoANs & INVESTMENTS 32% 27% 378 537 1,185 1,254 
42 NS oo nile 5.5 op als one 2 5 ‘ 144 165 
43 Official Entities. . ‘ 2 4 a 
44 Business and Individuals... . 26: 5 5 530 y 1,036 1,089 
45 CASH. 209 1,297 1,072 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY... aes 0 é 1,313 1,789 3,543 3,461 
61 Currency Ae eer 78 5 902 802 1,025 1,661 1,729 
52 Deposit Money............ ‘ 237 511 764 1,882 1,732 
63 Time Deposits. ' 85 110 388 348 
54 BANK DEBITS*... ; f 7 5 1,235 1,577 3,677 4,826 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE....... ea SA dati pins ei 8.46 9.28 10.44 


; (1987 =100: Average of Months) 
71 SHARE PRICEs (Industrial). ... 77 149 208 313 319 


lrices (1987 =100) 
80 WHOLESALE PRICEs (All Goods)». 7 117 129 213 245 
81 RETAIL PRICES °. 121 140 247 308 


Production and National Income (1987 =100) 

90 INDUSTRIAL PRODUCTION 101 106 122 126 

91 Manufacturing 107 113 138 152 

92 Mining 91 96 94 79 
(1989 =100) 

98 AGRICULTURAL PRODUCTION bad ens 114 122 123 128 

94 FAO Index, 1934/38 =100... : pai +e Naas ee is ae 124 

(Billions of Pesos) 
95 NATIONAL INCOME ae ee : ‘ 6.9 8.3 16.0 19.2 


id 
* Monthly totals and 12-month a re > Mexico City. 
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—_—_—_——— 1950 $< __——————— ——_—_—_ —__—-——— 1 
Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Pesos per U. S. Dollar: End of Month) 
8.65 ‘ 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 ‘ 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
98 129 197 213 290 333 333 319 299 

11 71 72 114 115 133 207 280 280 303 281 
27 57 64 82 80 83 52 53 16 18 

80 30 40 33 40 33 49 40 42 39 35 
1 1 1 1 1 1 1 1 1 1 1 1 
29 29 39 31 32 39 33 48 40 41 38 34 
152 188 188 207 142 141 109 115 

70 57 ‘ 84 90 104 104 127 79 80 47 51 
95 2 79 86 84 84 80 64 61 61 64 


(Millions of Pesos) 
13 13 10 12 10 8 9 10 8 8 


397 408 435 459 465 482 504 365 298 
346 379 468 448 521 506 418 505 631 
(Millions of Pesos: End°o0f Month) 

270 281 346 287 424 347 363 333 303 
2,390 2,522 2,529 2,574 2,616 2,649 2,683 2,703 2,881 
255 311 327 333 370 430 402 416 379 

—_ _ 14 12 15 17 20 17 14 
2,185 2,211 2,188 2,229 2,231 2,202 2,261 2,269 2,488 
1,286 1,245 1,263 1,367 1,719 1,851 1,886 1,708 1,453 


(Millions of Pesos: End of Month) 
5,061 5,150 5,296 5,479 5,988 6,222 6,323 6,318 6,162 
2,472 2,549 2,598 2,661 2,914 2,854 2,857 2,916 2,892 
2,590 2,601 2,698 2,818 3,074 3,369 3,466 3,403 3,270 

583 598 556 569 602 649 674 676 671 
10,153 10,005 10,892 8,833 10,270 10,916 9,184 9,705 10,092 


(Per Cent: Average of Daily Quotations) 


10.05 10.53 10.97 10.16 9.89 10.24 9.80 9.69 
(1987 =100: Average of Daily Quotations) 
394 398 404 418 429 476 517 534 


(1987 =100) 

334 348 349 355 358 368 384 401 

412 416 419 421 424 426 428 434 435 
* (1987 =100) 

———}» 162<—<—$§ 9§- ——_—> 154 << —— ———> 160 <—__—— 


—_——>192<——- _ ———-»>185<_—__ ———} 193 <—_— 
—_—>104<——-  ———» 81<-—— ———}> 86<—— 


eee) 


‘ December average. ? Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and ‘“‘valores’’. 





Netherlands 


Exchange Rates 


1 


2 


~ 


2 


OFFICIAL SELLING RATE 

FREE RATES FOR GUILDERS ABROAD 
Belgium (franc) 
Switzerland (franc) 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 
18 


NETHERLANDS BANK..........- 
Gold 
Foreign Exchange 
Foreign Investments 


OTHER BANKS: eds ange 


TOTAL eee 

DOLLAR EXCHANGE IN U. . BANKS 
Government and coats 
Business and Individuals 


Foreign Transactions 


23 


24 
25 


VALUE OF TRADE 

Exports ; 

Imports, c.i.f..... 

Trade Balance. 

NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

Exports (1948 Weights) 

Imports (1948 Weights) 


1,205 
1,606 
—401 


Assets of the Netherlands Bank 


80 
$1 
32 
33 


FOREIGN ASSETS . 

DomeEsTIc LOANS & INVESTMENTS 
Government. . 
Business and Indiv iduals . 


Assets of Other Banks 


40 
41 
42 
43 
44 
45 


FOREIGN ASSETS 

DomEsTIc LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Indiv iduals. 


CASH 


Currency and Deposits 


50 
61 
52 
53 
54 


55 


MONEY SUPPLY 
Currency 
Deposit Money 
BLOCKED MONEY 
GOVERNMENT DEPOSITS 
BANK CLEARINGS * 


Money and Capital Market 


70 
71 
72 
73 


GOVERNMENT BOND YIELD 
INDUSTRIAL BOND YIELD 


TREASURY BILL RATE 

CALL MONEY RATE 

SHARE PRICES 
Industrial 
Shipping 


Prices and Wages 


80 


81 
82 


83 
84 


WHOLESALE PRICEs ! 

UNIT VALUE OF TRADE 
Exports (Current Weights) 
Imports (Current Weights) 


Cost oF LIVING 
WacEs (Hourly Earnings) 


Production, Employment, and Income 


90 


91 
92 
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INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 
FAO Index, 1934/38 =100 


EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 


1938 1939 1940 1941 


(Guilders per L 
1.886? 
Guilders per Equivalent of One | 


1.839 1.880 1.886! 


(Millions of U. 


1,037 555 
998 523 

5 11 

34 2 ‘ 21 

54 oO: 3: 32 
1,091 789 587 
102 205 175 


1,079 
1,460 
—38] 


1 1, 006 635 
744 
—109 


100 
100 


Millions of Guilders: 


1,014 
,201 
1,080 
121 


Millions of Guilder 


85 
1,239 
956 
14 
269 
63 


Millions of 


4,388 
2,342 
2,046 
6 

376 


(Per Cent: 


3.56 


(Per Cent: 


2.02 
1.28 


1937 =100: 


129 
120 


138 


134 
119 


89 
95 


1942 1945 


— 2.664 


S. iiaied 
464 313 
435 270 
9 26 
20 17 
33 113 
497 426 
187 282 


(Millions of Guilders) 
617 
482 Peng 
135 - 


(19388 =100) 


End of 
863 827 
,298 4,592 
,152 4,470 
146 122 

s: End of 
88 299 
1,269 4,389 
1,018 3,850 
13 50 
238 489 
64 285 

Guilders: End of 
5,163 4,100 
3,100 1,386 
2,063 2,714 


1 
401 


) 
é 
9 
a 


3.20 3.028 
Average of Mo 
1.75 Laat 
1.37 1.02 
159 
120 — 
(1987 =100) 
145 167 
1938 =100) 


(1987 =100) 
143 176 
128 163 

(1987 =100) 
72 31 
78 


(1947 =100) 


(Thousands) 
119 1378 


“(Billions of Guilders) 
5.59 4.17 


b Home consumed goods. 


INTERNATIONAL FINANCIAL STATIsti¢3 


1946 


’. S. Dollar: End of Year) 
2.6604 
’, S. Dollar at Official Cross Rates: 


305 
265 
24 
16 
132 
437 


225 


816 
2,364 
1,548 


21 

50 
Year) 
804 
3,713 
3,600 
113 
Year) 
350 
4,134 
3,357 
91 
686 
223 


Year) 


Average of Months) 


2.99 
3.20 
nths) 
.20 
.95 


Average of Months) 


141 
103 
232 


382 
333 
192 
189 


75 
48 
87 
86 
88.7 


9.33 


1947 


2.660 


5.100 
6.538 


End of Year) 


1,893 
4,280 


—2 ,387 


44 
78 


End of Y 


1948 


2.660 


4.500 
5.831 


347 
167 
166 

14 
108 
455 
123 


2,718 
4,966 


—2,248 


I 


— 1467 


64 
85 


915 
3,435 
3,300 

135 


286 
4,549 
3,517 

182 

850 

207 


T 332 
3,184 
4,148 
931 
367 
1,471 


3.10 
3.18 


1.30 
.90 


174 
156 


260 


406 
417 


206 
214 


114 
70 
104 


110 


1949 


1950 


VOLUME 
—_—_ 


—_—— 


Apr 


8.805 


3.937 
4.086 


473 
231 
233 
9 
76 
549 
195 
162 
33 


374 
652 
-278 
—84 


106 
128 


1,791 
3,018 
2,850 

168 


289 
4,599 
3,417 

126 
1,056 

136 


7,186 
3,043 
4,143 

416 
1,202 
1,365 


es 


\ Beginni 
Xclusi 
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Netherlands 
































































































— 1950 —— ——- - —- —-— —— - — — — — ———— ———— 1951 —— — ——_ -— -— ——_—_—— 
0 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
(Guilders per U. S. Dollar: End of Month) 
)5 3,805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 1 
(Guilders per a of One U. S. Dollar at Official Cross Rates: End of Month) 
3 3.937 3.953 3.987 3.984 3.968 4.098 4.032 3.922 3.953 4. 049 4.098 4.049 3.9387 3.846 3.745 3.788 3.802 3.846 @ 
33 4.086 4.090 4.064 4.085 4.095 4.265 4.163 4.045 4.163 4.227 4.341 4.341 4.175 4.041 3.983 4.001 4.080 4.189 $8 
(Millions of U. S. Dollars: End of Month) 
7 473 506 517 553 559 561 573 572 547 561 571 561 522 522 517 511 529 535 10 
ll 231 231 231 231 231 231 231 231 311 311 311 311 311 311 311 311 311 311 11 
2 233 266 277 314 320 322 334 333 228 242 252 242 203 203 198 192 210 216 12 
8 9 9 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 18 
6 76 84 76 75 75 82 84 91 96 97 92 97 94 91 86 96 eee 
43 549 590 593 628 634 643 657 663 643 658 663 658 616 613 603 593 qe .... 
M4 195 219 222 248 257 256 275 282 194 203 209 199 131 133 135 132 le «kccs 
4 162 187 189 218 227 225 246 252 164 173 176 167 102 106 109 108 Me cs 
30 3 32 33 30 30 30 29 30 30 31 33 32 30 28 26 24 2 .C«sa«cus 
(Millions of Guilders) 
73 374 383 437 451 442 475 575 565 543 532 575 563 588 585 624 584 595 701 20 
63 652 673 700 634 636 666 751 711 710 799 780 876 834 962 957 904 803 725 21 
90 -278 -—290 -—263 -—-183 -—194 -191 -176 -—146 —-—167 —267 -—-205 -—313 -—-246 -—377 -—333 -—320 —-—208 —24 22 
87 -84 -69 -100 -52 -43 -58 -115 -88 —-—46 —88 -95 -141 -117 —-121 —59 -100 -98 .... 2 
(1988 =100) 
32 106 112 128 140 137 149 177 162 150 144 149 147 146 143 SO ks eee taxa Ae 
25 128 130 131 121 122 127 139 127 123 140 129 142 131 144 SOR aa us eta cae 
(Millions of Guilders: End of Month) 
75 1,791 1,882 1,959 2,098 2,122 2,129 2,173 2,179 2,075 2,126 2,164 2,127 1,940 1,940 1,962 1,935 2,003 2,027 $0 
15 8,018 2,973 3,016 2,976 2,935 2,893 2,944 2,930 3,215 3,055 3,069 3,093 3,125 3,165 3,360 3,502 3,516 3,458 $1 
59 2,850 2,850 2,850 2,850 2,850 2,850 2,850 2,850 3,159 3,000 3,000 3,000 3,048 3,061 3,261 3,343 3,358 3,301 $2 
56 168 123 166 126 85 43 94 80 56 55 69 93 77 104 99 159 158 157 $3 
(Millions of Guilders: End of Month) 
64 289 320 290 284 284 312 320 346 364 369 349 370 356 346 325 364 381 .... 40 
61 4,599 4,569 4,606 4,528 4,527 4,558 4,483 4,396 4,261 4,414 4,470 4,380 4,415 4,284 4,295 4,394 4,418 .... 4 
33 8,417 3,373 $8,372 8,282 3,259 3,198 3,203 3,065 2,933 2,965 2,947 2,851 2,841 2,681 2,667 2,723 2,724 .... 4 
21 126 122 124 128 132 141 117 149 121 138 115 104 107 142 160 151 if .... 
07 1,056 1,074 1,110 1,118 1,186 1,219 1,163 1,182 1,207 1,311 1,368 1,425 1,467 1,461 1,468 1,520 1,528 .... gb 
14 136 186 147 145 160 181 170 165 214 193 219 206 229 278 314 ee aiwets; 
(Millions of Guilders: End of Month) 
)81 1,186 7,207 7,203 7,138 7,130 7,147 7,093 7,058 7,081 7,055 6,956 6,882 6,782 6,760 6,766 6,854 6,879 .... 50 
967 3,043 2,988 2 966 2,949 2,933 2,871 2,854 2,893 2,967 2,896 2,883 2,844 2,847 2,815 2,853 2,840 2,886 acer ae 
14 4,143 4,269 4,237 4,189 4,197 4,276 4,239 4,165 4,114 4,159 4,073 4,038 3,935 3,945 3,913 4,014 3,993 .... 658 
of 416 404 358 285 254 214 82 54 54 54 54 54 54 54 25 20 20 20 53 
‘77 1,202 1,208 1,288 1,329 1,490 1,467 1,666 1,683 1,477 1,405 1,478 1,467 1,488 1,470 1,549 1,626 1,685 .... 5% 
526 1,365 1,550 1,611 1,598 1,694 1,787 1,960 1,814 1,729 1,840 1,789 1,953 1,801 1,924 1,841 2,093 1,851 1,735 565 
(Per Cent: Average of Wednesday Quotations) 
14 10 6S:02 0 COU8.2E C86 CUS.1T «O87 CS St«é#S; 89 3.23 3.24 3.23 3.29 3.49 3.40 3.49 3.63 3.64 70 
ll 8.09 3.08 38.09 $3.18 3.18 93.19 3.18 3.12 3.27 3.27 3.40 3.46 3.66 3.97 3.88 3.96 4.138 4.53 71 
(Per ee Aen a Daily een 
« 145 1.45 1.44 1.57 1.44 1.83 1.27 1.2 40 1.81 1.55 50 1.86 1.50 1.89 1.30 1.38° 1.8% @&@ 
0 1.25 1.03 81 4.10 1.10 ol .88 1 1 09 .83 1.00 i 2 («i124 COCO 91 1.00 1.00 78 
= (1987 =100: Average of Daily Quotations) 
tH 154 152 154 149 152 158 160 159 156 162 165 164 160 156 154 150 150 154 74 
13 125 121 119 116 126 138 140 141 143 155 156 154 149 144 141 138 139 148 75 
: (1987 =100) 
305 295 294 298 300 304 311 317 325 333 354 361 374 377 380 377 San See ra 
94 (1988 =100) 
402 394 394 374 374 365 374 392 418 430 438 438 467 471 ere er cae ee 
45 435 442 459 450 446 446 459 480 492 484 517 530 542 567 See “Sve eas aia ae 
939 (1987 =100) 
934 237 237 239 243 247 247 247 247 252 256 267 267 265 See ews laos 
" ie —_———-> 238 <_____—_—__ eae Bets gare Sraeta oes eas Need — ee ae 
140 (1987=100) 
126 155 141 147 
120 2 {ige? = 100) 
9.1 o (Thousands) 
(9 87.5 76.1 ‘ : ‘ . 58.8 77.4 106.1 115.0 103.3 90.5 81.4 
5.46 
ee 


a neniseeeeneeennneneiereriemenereenniaietrninn tate renenenceet adie eearenacietaa en ti eaitca aac iaaanna cate cbanannaei eae eiam anne ate 


pesinning July 1. 2 December 28. ’ Beginning August 3. ‘ Beginnin +5 Pag sto. } a7. 5’ Beginning September 21. 
Xclusive of diamonds and parcel post. 7 Annual rate of fourth quarter. ss than 12 months. Page 79 











New Zealand 


1937 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 RESERVE BANK 92 
11 Gold 23 
is 8 - 
18 OTHER Banks: Foreign Exchange 35 
14 

15 DOLLAR EXCHANGE IN U.S. BANKS” 


Foreign Transactions 
VALUE OF TRADE 
Exports... 
SEER EAA. . 5 x. asses 005 
VOLUME OF TRADE : 
Exports (1936/38 Weights) 


4.0061 


Meat...... ass 

Imports (1936/38 Weights). . 
Assets of The Reserve Bank 
$0 FOREIGN ASSETS 
81 Domestic Loans & INVESTMENTS 
$2 Government 
83 Non-Government.......... 
Assets of Other Banks 


40 FOREIGN ASSETS 
DomeEsTIC LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
Export Industries... . 


> 


AWA HM KN CO 


mor 


WOW WAIARDOM OO 


>, \farms & processors 
Wool j buyers. Pee 
Other Industry & Agricult. | 
Importers 
Other Business 
Individuals 


Oo 
me OOS Cr 


to 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money °... . 
Time DEPOSITS 
GOVERNMENT DEPOSITS 
Woo. RETENTION DEPOSITS 
Bank Debits4 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 


nem moO 


or: 


71 SHARE PRICEs (Industrial) 
Prices and Wages 
WHOLESALE PRICES°* 
Home Goods 
Import-Type Goods ........ 
UNIT VALUE: Exports ‘. 
Butter... 
Wool.... 
Meat.... 
Imports®.......... 
Cost or LIVING 
WAGES (Weekly Rates)......... 


Production, Employment, and Income 


90 PRODUCTION (Farm and Factory). 
91 
92 
93 
94 


95 EMPLOYMENT (Manufacturing). . . 
96 UNEMPLOYMENT (Thousands) ".. . 


1938 


1939 


3.7000 3.2100 


41 
23 
18 
19 


59 


Bm WAD SO ARUAHK COMMS 


/ G00 toma 


oo 


50 
23 
27 
32 
82 


WNWO WH ON © 


co ORM © 


- scons einnncinninmpcinsiarssetininsateatlasiiies ta 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Pound: End of Year) 
3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.75863 2.762% 


INTERNATIONAL FINANCIAL STATISticg 


(Millions of U. S. Dollars: Last Wednesday of Year) * 


64 
23 
41 
48 


112 


88 
106 
129 

75 


66 
23 
43 
43 
109 


96 
76 
76 
98 
66 


109 
23 
86 
49 

158 


o 


(Millions of Pounds) 


79.6 
54.0 


292 
23 
269 
39 
831 
+ 


80.3 
55.3 


(1987 =100) 


113 
79 
109 
106 
70 


94 
70 
59 
104 
60 


316 
23 
293 
49 
865 


8 


100.1 
72.1 


111 
68 
129 
125 
71 


228 
23 
204 
72 
800 


(Millions of Pounds: Last Wednesday of Year) * 


15.3 
30.8 
27.5 

3.3 


16.1 
29.3 
23.3 

6.0 


29.4 
33.3 
31.8 

1.5 


85.7 
37.5 
87.0 

5 


93.4 
32.4 
81.9 

5 


65. 
51. 
46. 

4. 


(Millions of Pounds: 


Last Wednesday of Year) * 


14.9 
66.1 
17.5 
i 
46. 
18. 
8. 
3. 
6. 


10. 
2. 
11. 
4. 
18. 


AADe KK rAd BO DH 


(Millions of Pounds: 


69.3 
19.2 
50.1 
29.4 

8.0 


13.1 
74.4 


1. 
49. 
20. 
9. 
4 
6. 


11. 


2. 
il. 
4. 


15. 


tr 
aw 
o 


Wo’ Mm © 


oner th 


76.3 
22.1 
54.2 
29.0 

9.0 


86.4 


15.1 


79.3 
34.3 


45. 
19 


—o 


6 
6. 
6 


10. 


Rs 
8. 
4 


22. 


> orcro h& © o 


101.0 
29.4 
71.6 
28.8 
10.8 


87.3 


12.1 


oo 
ow 
o 


noxXIa 


o 


150.0 
41.6 
108.4 
33.4 
13.7 


117.1 


16.1 


93.6 
25.1 


rs 


25. 
8 
9. 
7 
aT 


4. 
16. 
7 


68. 


BAIRD © MOWo en 


167.9 
44.9 
123.0 
36.2 
12.2 


138.7 


(Per Cent: Average of Months) 


3.37 


(1987 =100: Average 


95 


128 
118 
135 
108 

99 

85 
109 
130 
116 
114 


110 
120 
107 

93 
116 


2.03 


3.20 
94 


3.18 


(1937 =100) 


139 
149 


155 
130 
172 
130 
132 

97 
123 
167 
127 
134 


(1987 =100) 


109 
124 
104 

75 
115 


112 
135 
103 

87 
123 


(1947 =100) 


81 


.27 


of Months) 
120 


8.01 
128 


155 
132 
171 
142 
132 
107 
136 
186 
128 
139 


118 
144 
106 

71 


.39 


22 
107. 
18. 
3. 
le 
20 
9. 


2 
8 


21. 
8 
25. 
8. 
59. 


WOAH A SAM HN WAH & 


Last Wednesday of Year) * 


174.8 
46.1 
128.7 
39.7 
11.1 


175.0 
3.00 
135 


161 
141 
175 
177 
153 
139 
165 


.09 


enw 


bo 
TO ON RE H{WO OO me 


a 


“a 


198 
23 
175 
80 


278 


=O ee 
mr © 


S Sint OH Et CO OPP & 


nm tv 


oo 


© SNR NM {WO oN Pes 


So woomdcuancramwmwe oo =? 
SOF ACO Oarnn an © 


“Ibo ne 


“04 


VOLUMI 
——— 


—_—_—— 


Apr 


2.7586 


-04 


Inne 


Page 80 * Prior to 1947: Last Monday. © Mainly with Other Banks. 4 Monthly totals and 12-month averages ‘Beginnin 


> End of year. : 
© Home consumed goods. £ 1926/30 weights. h All types. “timated 


f 5-year moving weights. 
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_—_— 


pr May June 


9.1586 2.7586 2.7586 2.762742.7627 2.7627 2.7627 2.7627 2.7627 


173 194 192 
28 28 28 
145 166 164 
86 88 17 


259 282 269 


——-> 54.8<—— 


——> 33.8<—— 
——— eS > an 
——> 208 <—— 
——> 141<—— 
56.1 63.5 62.9 
97.9 92.2 91.3 
84.7 80.7 80.7 
13.2 11.6 10.5 
30.6 31.6 27.4 
104.6 104.4 105.0 
1.7 11.7 11.7 
2.7 2.7 38.4 

9.2 89.9 89.8 
ot tee 
8.2 

4.6 

5.4 

3.3 

ee 26.0 

ee | 

—a 

ion ae 

8.1 94.3 87.6 


136 136 133 


185 195 199 


138 
199 204 206 
———> 236 <-—— 
221 «221—Ss 22.1 
———> 283 <«——- 
—_—> 164<-—— 
——> 151<-—— 
a 










49 2s 
107 108 ~—:108 
04 06 = .08 


rages lm Beginning January 14. 





ee 





July Aug’ Sept 


190 187 174 
28 28 29 
162 159 146 


66 56 57 
256 243 231 







——-> 37 .9<—_-— 
——-> 41.6<————_ 
eS atts So 
——> 97<-—— 
———» 159 <—_— 
62.2 61.1 56.5 
84.6 79.2 83.3 
76.1 @.t T6.0 
8.9 8.6 8.3 
23.7 20.2 20.4 
104.0 111.2 109.8 
i.e 6|CUS OT 
3.4 3.4 3.6 
88.9 96.1 94.5 
eer eee 22.1 
12.8 

1.9 

6.3 

1.2 

RS 24.9 

re 6.8 

got 26.3 

rate 11.0 

86.3 83.5 81.9 
213.3 206.8 207.3 
48.7 48.1 48.4 
164.6 158.7 158.8 
39.8 40.1 40.8 
13.9 10,6 1.7 


215.9 235.9 214.6 


3.10 3.14 3.07 


138 140 143 


200 200 201 
189 188 188 
206 209 210 

———> 29) <_—_— 
221 238 238 

———> 456 <—— 

—_——}> 166 <—— 


—————> 156 <—__—— 








a ee ‘“g 


109 109 109 
-05 .04 -04 





? Beginning August 19. 
‘timated on basis of trade of partner countries. 





21.8 17.6 29.8 41.1 41.7 38.9 
110.5 118.5 122.3 125.9 131.6 146.6 
sy ae) ey ie ey Bace|0OE05E OTD 
3.6 3.6 4.0 3.9 3.9 3.1 
95.1 103.2 106.7 110.3 116.0 131.7 
ake vce. oreo re ae. 
9.7 8.7 

2.6 14.9 

6.5 7.5 

10.6 11.2 

25.9 29.6 

8.0 10.7 

28.6 32.1 

pape ives waren Bs aie ee 
83.6 83.8 70.3 79.8 80.2 60.8 


233.4 254.1 320.9 





Oct Nov Dec Jan Feb Mar 
(U. S. Dollars per Pound: End of Month) 


168 168 164 172 187 201 
29 29 29 30 30 30 
139 139 134 142 158 171 
61 49 83 115 117 109 
229 217 247 287 304 310 


3 


(Millions of Pounds) 


——> 37 .8<-——_— ——-> 66.1 <_——_— 
a £8.64 — —-——_—> 35 .0<—_—_— 
(1937 =100) 

——-» 81<-—— 39 —— > 126<-—— 
———p> <—— —_—> 133<—— 
—_——> &<— _——> 0o<— 


(Millions of Pounds: Last Wednesday of Month) 
54.4 54.3 52.6 55.5 61.2 65.9 
87.9 90.1 94.4 99.8 101.1 94.3 
79.2 80.8 865.2 89.0 89.0 81.0 
8.7 9.8 9.3 10.8 12.1 18.38 


(Millions of Pounds: Last Wednesday of Month) 


(Millions of Pounds: Last Wednesday of Month) 


212.3 214.5 240.0 246.5 243.8 246.1 
49.0 49.1 52.8 50.9 50.1 51.6 

163.3 165.4 187.2 195.6 193.8 194.5 
40.1 39.8 39.5 39.8 39.2 40.0 

11.3 12.6 15.0 17.4 29.9 44.9 

3.1 11.7 12.7 16.4 


296.0 309.8 315.5 
(Per Cent: Average of Daily Quotations) 


3.09 3.05 3.04 3.02 2.99 3.00 


(1937 =100: End of Month) 


143 145 «149° «153151150 
(1987 =100) 
202 202 204 207 212215 
190 191 192 193 196 199 
210 210 212 216 223 226 
(238 «=©6238 ~—288 238 «= «238 )~—Ss 238 
mmm ns nace sees 
cena: sammy Ui eennen 
cea Ga” ia iter 


(1987 =100) 





163 173 166 © 152 123 © ‘109 
(1947 =100) ae 

109 110 ~=—-:109 107 108 108 
04 .02~-«.01 02 02 01 








3 Beginning September 19. 
* Less than 12 months. 


me a a i se ee ee ee 


AOR 
CO ~AMN 


: NIL on 


XY WAH ARN 
bo Woe En IN 
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‘ Beginning July 10. 


New Zealand 









June 


2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 
(Millions of U. S. Dollars: Last Wednesday of Month) 


249 

31 
219 
132 
381 


86.6 


265.8 
52.0 
213.8 
39.4 
11.6 
20.9 
296.6 


3.03 


149 


226 
206 
240 


"238 


196 


“10 


-06 





5 Beginning January, 
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Nicara sua INTERNATIONAL FINANCIAL STATisticg 


i sinssressnscsieteeneionsuntnesinanasasinensnsenetediigeae 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Cordobas per U. S. Dollar: End of Year) 
Official ; ‘ . 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.06! 
With Tax or Surcharge. . . . . 5.54 5.54 5.54 5.29 5.29 5.29 5.29 5.29 sa 


Certificate 6.15 5.50 5.05 5.60 5.30 6.50 -20 7.05 


BuiING RATES 
5 Basic Official. . ; 2. E 2 5.00 .00 5.00 5.00 5.00 f .00 
6 Effective. . 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 8 3 : 2.43 2.33 5.23 6.67 6.45 
11 Ee aie de ats Saw we ie hike 38 3s ‘ 1.10 1.47 1.84 4.87 4.39 
12 Foreign Exchange i : ‘ 1.33 .86 3.39 1. 80 2.06 


18 DOLLAR EXCHANGE IN U.S. BANKS ; : Sead Pesta oe 5.18 4.43 


Foreign Transactions (Millions 7 U.S. Dollars) 
20 GOLD PRODUCTION............. i sa Z 5.91 98 8.7 7.40 7.40 
VALUE OF TRADE 
Exports ‘ 5 ‘ 3.74 4.61 5.89 6.85 10.95 
ee Se .62 “ag ; 7.05 10.44 6.77 11.96 14.99 
VOLUME OF EXPORTS (1987 =100) 
Coffee. . 97 80 81 78 75 


Assets of the National Bank (Millions of Cordobas: End of Year) 
$80 FOREIGN ASSETS : ‘ i 12.1 11.3 26.0 33.4 $2.2 


Domestic LOANS & INVESTMENTS 
$1 Government. ; ; ‘ 4.1 4.1 4.1 5.6 9.1 


8% CREDITS TO OTHER BANKS...... Loe ea ie aes 9.3 5.8 23.7 80.0 


Assets of Other Banks (Millions of Cordobas: End of Year) 


40 Domestic Loans & INVESTMENTS ; i . : 28.7 32.1 61.5 63.1 
Official Entities aa re enc ; 5.8 §.2 5.4 10.9 
Business and Individuals.... Sees ay paces ; 22.9 26.9 56.0 52.2 


2.9 6.1 13.9 24.1 


Currency and Deposits (Millions of Cérdobas: End of Year) 
60 MOoNEY SUPPLY : ‘ ‘ ‘ 26.6 43.0 81.1 13 
61 Currency ‘ : Be : 15.9 21.9 45.3 42.6 
62 Deposit Money............ ; : ‘ ; 10.7 21.1 35.8 28.8 
§$ Bank DEsItTs* peas ee eee oA 19.4 24.1 50.2 52.2 


Government Finance (Millions of Cordobas: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS an Rapes oe ee ions —6.0 
y mnie is are th 56a 39.5 
Expenditure 5 a ee peed erie 5p ahend 45.5 

FINANCING OF DEFICIT 
Foreign Grants Received... . 

Net Borrowing: Cérdobas.. . eG me ad ais rr ~ 

Foreign Currency... edie ie oa bia pani 25 

66 CORDOBA DEBT = fotos fours or ‘ 2. 

67 FOREIGN CURRENCY DEBT sib tes Riats ee ; 23. 


Prices (1989 =100) 


80 WHOLESALE PRICEs (All Goods) ». wees = Rare pies ee ea 824 874 
81 RETAIL Prices (Food)»........ 162 426xX 344 372 


to Do 


mm onr 


boo. | 
TMH AVR WOH 


* Monthly totals and 12-month averages. b Managua. 
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Apr May 


5.04 
.29 
65? 


00? 


5.00 


103.7 
53.6 
50.1 


387 
391 


1950 


June July Aug’ Sept 


5.04 
5.29 


6.90? 
6.50? 


5.04 
5.29 


7.10? 
6.80? 


5.04 
5.29 


6.65? 
6.15? 


5.00 00° 


26.0 


44.9 
19.2 


76. 
13. 
63. 


20. 


105. 


51. 


53. 


366 
351 


Nicaragua 


SF 1951 —— ————— ———____— 
May 


Oct Nov 


Dec 


Jan 


Feb 


Mar 


(Cordobas per U.S. Dollar: End of Month) 


7.05! 
8.05! 


oh 
5.29) 


8.067 7.30 


f 5.00! 
.00< 7.00) 


6.60 


3.50 
2.77 
73 


3.34 
2.76 
-58 


63 


5 
6 
(Millions of U. 
3 
2 


7.05 
8.05 


10.05' 10.05 


7.5% 


oO. 


65 


7.05 
8.05 
10.05 


6.90 


4. 
2. 
By 


(Millions of U. S. Dollars) 


66 


7.05 
8.05 
10.05 


6.90 


5.00 
7.00 
6.60 


6.66 
2.76 


71 


3.39 
Re 


0 

0: 
0: 
.84 


1 


5.00 
7.00 
6.60 


}. Dollars: End of Month) 


10.30 
2.76 
7.54 


(Millions of Cordobas: End of Month) 


17.5 


43.4 
32.2 


17.2 


43.0 
43.0 


21.6 


a 


9 
4.5 


4 
5 


33.3 


41.9 
55.4 


51. 


41. 
51. 


(Millions of Cérdobas: End of Month) 


96.4 
13.5 
83.0 
18.7 


107.7 
20.3 
87.3 
21.7 


122.9 
32.3 
90.6 
19.4 


123.5 
35.4 
88.1 
21.1 


119. 
36. 
83. 
29. 


(Millions of Cordobas: End‘of Month) 


109.4 
52.3 
57.1 


122.7 
59.7 
63.1 


131.3 
67.3 
64.0 


137.4 
69.4 
68.0 


(Millions of Cérdobas) 


403 
407 


(1939 =100) 


420 
409 


450 
464 


482 
470 


148 .% 
71. 
76. 


492 
469 


Apr 


7.05 
8.05 
10.05 


6.98 


5.00 
.00 
.60 


91 
2.76 
2.15 


524 


482 


NX oon 
ooo 
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i) 
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nh 


aco 
coco 


522 
482 


June 


464 


July 


_ 
I omo~ 


Aug Sept 


ooo 
ororcr 


~ 
Or groure 
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464 


eee 


‘Beginning November 9. ? Average. * September 30. 
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INTERNATIONAL FINANCIAL Statistics | VoLUM! 


— 





1949 


—_—_— 


1950 Apr 


1942 ‘! 1945 1946 
1, S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 4.30 4.40 4.40 4.40 4.40 4.97! 4.97 4.97 4.97 

FREE RATE FOR KRONER ABROAD (Kroner per meet of One U.S. Dollar at Official Cross Rates: End 7. Year) 

2 Switzerland (franc)......... ies 9.18 8.81 81 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF NoRWAY 242.5 173. 140. 

11 Gold 90. 75. 52. 


' 5 
12 Foreign Exchange 129.7 76. 65. 
13 Foreign Investments 22.2 22. 22.3 
3 
8 
5 


1937 1938 1939 1940 1941 1947 


(Kroner per | 


1948 


Exchange Rates 
4.00 7.152 


9.89 


101.4 
51.4 
34.6 
15.4 
36.3 

137.4 
69.4 


14 OTHER BANKS: roan Exchange 52.: 49. 47. 
15 TOTAL ; Pes oer i Oe ; 294. 222. 188. 
16 DOLLAR EXCHANGE IN U. S. BANKS 56.: ; a 32. 216. 123 .{ 56.2 ye 
17 Government and Banks Rie ; ue a Saat ae 
18 Business and Individuals 


to w OO 
26 D> m& CO 
son Soro ro 


Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 

575 492 826 1,202 1,820 

1,125 944 1,206 2, 197 3,820 

—550 —452 -—880 —995 —2,000 


2,061 2,137 

8,721 4,224 
—1,660 —2,087 
—1,2324 —620 


SER ES isk b0e os'nees 

Trade Balance 
23 Net SURPLUs WITH EPU AREA.. 5 Seka 
VOLUME OF TRADE (1988 =100) 
Exports (1949 Weights)..... 46 oe 19 61 81 81 84 
Imports (1949 Weights)... .. 2 40 ees 46 79 119 100 118 


Assets of The Bank of Norway (Millions of Kroner: End of Year) 

$0 FOREIGN ASSETS 42 Sears ng es 452 1,160 821 669 610 
$1 Domestic LoANS & INVESTMENTS. 3,401 4,652 8,192 8,273 8,260 8,050 7,247 
$2 Government a= _ _ 8,286 4,552 8,163 8,108 8,094 7,924 7,114 
33 Non-Government........... 2 115 100 29 165 166 126 133 


Assets of Other Banks (Millions of Kroner: End of Year) 
40 ForeIGN ASSETS ‘ 64 65 114 259 243 235 259 
41 Domestic LOANS & INVESTMENTS. ‘ 7 3,824 4,487 7,548 7,356 7,532 8,290 7,972 
42 Government 2 1,071 1,967 6,299 4,084 3,344 3,150 
43 Official Entities y 481 444 397 421 418 570 
44 Business and Individuals .... 2,272 2,027 1,852 2,851 98,770 4,570 
45 CASH : 725 727 800 895 1,444 978 
Currency and Deposits End of Year) 
50 MONEY SUPPLY. 6,187 5,920 
51 Currency 1,700 1,866 
Deposit Money 2,137 4,487 4,054 4,554 4,724 
Other Banks. . 2,187 f 4,450 38,993 4,474 4,608 
Postal Clearing System — — — 37 61 80 116 
55 BLOCKED MONEY ee — == — — 1,100 941 847 750 
56 TIME DEPOSITS. . 1,774 2,014 38,206 3,275 3,405 3,659 
57 GOVERNMENT DEPOSITS. . 1,509 2,138 5,791 5,476 4,101 4,276 
58 BANK CLEARINGS (Oslo) * 375 611 586 487 777 953 1,012 


Government Finance (Millions of Kroner: Year Ending June 80) 

60 DEFICIT (—) OR SURPLUS —2,014 —1,820 —1,529 —23 —718 397 
61 Revenue es or 532 ‘ 949 1,243 1,378 1,528 2,228 2,848 
62 Expenditure. ... 2,963 3,063 2,907 1,546 2,946 2,451 

FINANCING OF DEFICIT 

68 Net Borrowing: Kroner..... 2,410 2,159 3,144 331 —517 —516 
64 Foreign Currency..... E 2 —27 —31 27 111 314 106 
65 KRONER DEBT.... 3,503 5,662 14,129 14,460 138,943 13,427 
66 FOREIGN CURRENCY DEBT....... 2 5é 5 543 512 476 587 901 1,007 


(Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD X 3.67 3.54 X 3.42 2.96 X 2.60 2.49 
SHARE PRICES (1987 =100: Average of Months) 

71 Industrial... Ps aa os 138 150 140 134 129 142 

72 Shipping pie 110 130 140 129 114 127 

73 Pulp and Paper ® 6 120 134 121 127 129 146 


(Millions of Kroner: 
3,624 
1 ,487 


> 
co 
oe 


6,597 
2,043 


6,826 
2,103 


NNwh > 


Money and Capital Market 


7h Whaling.... y 7 93 100 127 


75 Electro-Chemical and Tech. » 


Prices and Wages 
80 WHOLESALE PRICES ° 
UNIT VALUE OF TRADE 


81 Exports (Current ee) 
82 Fish... 


8&3 Newsprint. . ae 
8&4 Wood Pulp.. 


85 Imports (Current Weights) 
86 Cost oF LIVING.. 


87 WaGEs (Hourly Earnings)... . 


176 185 171 


(1988 =100) 
163 172 177 

(1988 =100) 
170 , 215 
210 255 287 
134 154 247 
114 130 169 
218 221 
138 147 155 

(July/Sept 1988 =100) 

108 112 133 


110 
168 


115 
154 


175 


279 
322 
473 
287 
273 
160 


171 


150 
169 


181 


321 
494 


aerate encecerecneatecectren ntact 


Page 84 * Monthly totals and 12-month averages. End of 1946 figures: Paper and Pulp, 122; Electro- 


>’ Through 1945 end of year. 
Chem. and Tech., 151. 


© Home consumed goods, 
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1950 I 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Kroner per U.S. Dollar: End of Month) 
7.16 7.26 7.36 T.38 VAG F.55 75 «VR CUTE CUTS SCOTS 
=" per Equivalent of One " S. Dollar a Official Cross Rates: End of Month) 
9.6 9.8 9.838 9.77 9.86 9.86 9.66 9.39 9.24 9.08 
(Millions of U.S. Dollars: End of Month) 
120.2 122.4 119.2 121.8 134.6 
50. 50. 50.1 50.0 50.0 
54 56. 53.7 84.6 
15. 15. 15.4 
39. 36. 42.2 
4 
9 
6 
4 


eo 
~ 
or 


yr tro 
Nom OF ROO 


115.9 125. 
50.1 50. 
50.4 59. 
15.4 15. 
36.3 37. 

152.2 162. 

2 
7 
5 


— 
out 
coco 


| woke 
arpoeoo!l ooo 


160 158. 161. 
44 43. 46. 
25 24. 27. 
18. 19. 19. 


bo 


mao 


71.3 80. 
52. 60. 
18. 19. 


AHO Reo Roem 
wma onm mie 
Doo So PAH 
CIgrh o-7 

oun ~ 

moot IO 


(Millions of Kroner) 
240 237 251 264 263? 3ii 358 
316 397 412 4973 38: 496 
—76 ‘ —146 -—148 — 234 —69 —138 
—10 ‘ —-85  -99 —63 —25 -T74 
(1988 =100) 
109 < 107 108 108 123 134 
88 27 124 119 150 109 138 


(Millions of Kroner: End of Month) 

714 7 744 760 736 755 846 
7,191 1 ,1938 7,193 6,292 6,289 6,292 6,296 
1,145 1,343 112 7,112 6,202 6,202 6,202 6,202 

7 81 90 87 90 93 


(Millions of Kroner: End of Month) 

284 259 301 374 446 
8,447 8,503 8,578 8,598 8,77 
1,615 1,575 1,551 1,544 1,539 

864 889 889 881 870 
5,968 6,039 6,138 6,173 6,365 
1,138 989 926 893 1,170 


(Millions of Kroner: End of Month) 


7,090 6,901 7,064 7, 080 

2,139 2,25: 2,151 2,137 

4) 950 4,913 4,943 

4,811 ’ 4,752. 4,779 

139 ‘ 161 164 

518 bli 513 510 

4,012 4,01: 4,057 4,069 

: ; 3,469 2, 2,752 2,832 

1,045 1,% 2 1,155 2 1,122 1,095 


— 0O 


wm CO0COMD WO 
oF Oreo 
wouno 106 


— OI 


i i | 
ne 
5S th 
- 


NOS “ort 
Como ciw co 


ounm~ 


Oe, > m& DO 
mOoOurH-I10f 


(Per Cent: Mid-month Quotations) 
2.62 ‘ 2.66 2.68 2.68 2.63 
(1937 =100: Mid-month Quotations) 
152 158 f 160 161 168 171 17 
123 130 ‘ 129 129 137 142 
167 164 169 179 186 188 
166 179 177 177 187 191 
187 190 é 196 199 206 212 
(1988 = 100) 
216 222 2% 229 231 234 242 
(1988 =100) 
315 336 312 315 342 345 345 358 
419 497 466 419 418 399 390 384 
391 391 437 417 458 443 476 608 
289 307 303 317 338 366 421 475 
324 339 352 324 321 345 355 373 
167 166 172 173 176 177 179 181 
(July/Sept 1988 =100) 
—> 198<—— §- ——> 212<———_ ——-> 213<—— 


(Continued on next page) 


a 


‘Beginning May 16. 2 Beginning December 20. 3 Beginning January 1951 includes trade of Spitzbergen. ‘ Annual rate 
of fourth quarter. ’ January 1, 1938 =100. 6 July /September. Page 85 
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siete 
1942 1945 








1946 1947 
















Production, Employment, and Income (1987 =100) 

90 INDUSTRIAL PRODUCTION........ 100 100 106 94 94 83 69 100 115 125 132 141 

91 Producers’ Goods.......... 100 103 108 94 99 89 70 102 120 131 138 148 

92 Consumers’ Goods.... . at 100 94 103 95 86 71 65 97 105 112 119 127 

98 Home Industries...... 100 100 108 104 104 94 81 116 131 141 141 150 

94 Export Industries.......... 100 98 101 73 7S 60 44 67 86 91 107 125 

95 AGRICULTURAL PRODUCTION 100 103 98 88 88 81 90 94 82 105 98 

95a FAO Index, 1934/38 =100. ; ve i ’ ae 98 91 100 103 Jie 

96 FISHERIES PRODUCTION. oe ak 100 117 115 118 89 83 82 94 119 149 119 143 
(1948 =100) 

97 EMPLOYMENT (Manufacturing). . , pari pea an 100 103 106 

(Per Cent ‘of Insured a orkers) 
98 UNEMPLOYMENT (All Types)..... f een oe " 2.7 “4 Is 2.0 1.2 1.3 1.0 san 
Millions of Kroner) 
99 GROSS NATIONAL PRODUCT 4,715 4,841 5,273 5,663 7,188 7,229 X 9,631 10,977 11,890 12,528 13,492 


Pakistan 








_————————— ee 


1937 1938 1939 1940 1941 1942 '' 1945 1946 1947 1948 1949 1950 





Exchange Rates (Rupees per U.S. Dollar: End of Year) 
(Re eT s reas sien aie mae ee oe Pitts dee ...- 98.818! 3.320? 3.820 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 


ON ae bite ee ree betas ahi vey or oak ae 805 512 507 














11 Se ec eke mien a re a ee nee aa ek ie Sor abe 14 27 27 
12 Foreign Assets............. aoe Se se hat ae oes a ia ne 791 484 479 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 SR ry Sc ch uln iene as panbis ee hina shane eit eae eae aa ->»» 1,028 1,202 2,280 
21 Ne 0-8 8. csc ews sss eas ee pala eas Coxe ec oe Bahl A an swale 1,183 1,416 1,482 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
J oye ae ines esas oats eit eae are ee 2,641 1,893 1,631 
Domestic LOANS & INVESTMENTS 
$1 Govermment.............. oe ee cece Pea eye Fane ee pias eae 254 649 1,007 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS............... ok er ae seats ks er re ee pee 410 445 770 
OMe ele cn e kkk waked eeu psi ee Sais sala Pea ioe Aan reek ee 174 250 143 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 





50 MOoNEY SUPPLY 







shah pe ish ebb e GAG beim ja pois pee ‘meh re ise ae .... 2,698 2,782 2,964 














51 Currency . iat & Same ag che ak ae sidtats pate eee cesew)« «6.4708 «COTO OTS 
52 Deposit Money. . bark aac so aie ee ee a see ea ae aeae eect 990 1,043 973 
ie eee sates er pees bg sews gas ee vee 165 205 228 
54 GOVERNMENT DEPOSITS......... a ake ete ee 1 a es 923 481 641 
Government Finance (Millions of adie Year Beginning April 1) 
60 DeFIciIT (—) oR SURPLUS. : ; eee Relig ne sats ; ae —278 -—-268 -—294 -—138 
61 Revenue ee the so hat 5 i ea hex. ee tox 426 1,032 1,185 1,647 
62 Expenditure.......... nae oh, as tid i ee ee vie aa 704 1,314 1,480 1,785 
FINANCING OF DEFICIT 
68 Net Borrowing............. Ses ant ae ves Kats a sige eashiy -89 334 472 270 
64 Use of Cash Balances....... 5 tg raw eg DiGi Ses as fof 365 —801 359 —136 
65 Monetary Operations....... ye “ ieee ses ver uke on nae 2 26 —536 3 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ici ke ee wed ital ae aes Saas aritate oe 2.98 2.98 
71 Catt Money RatTeE............ Aa baa sia sa aon ae os hs Ge eeu 50 «1.02 
Prices (Aug $1, 1989 =100) 
80 WHOLESALE PRICEs: Jute....... ale sie 100¢ i... eo can ae — 504° 623¢ 560 438 
(April 1948/March 1949 =100) 
81 Cost oF LivinG (Karachi)...... Bate or Pee te ea ait Foe hh ie sasas ‘als 95 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 Finke MONK... 2055 








eee fatal plist tank aie oe er oe 102 101 105 103 


(Thousands) 
91 APPLICANTS FOR EMPLOYMENT °*. Cee Sa oe ee eye ak ae pane 99.37 78.0 71.0 96 





rrr esas sass 
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* Includes employed applicants. 
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$$$ $$$ 1950 ——$_$_$______—_—_—— —$——$_—___—_——— 1951 ——_—_—_—__—___-____ 
May June July Aug Dec Jan Feb Mar Apr May June July Aug _ Spet 


(197 =100) 

151 146 134 147 147 =: 165 151 161 153 £105 += 141 

157 148 138 155 156 174 159 167 156 108 146 

140 140 125 131 128 148 ‘ 136 159 146 98 130 

162 159 144 156 154-163 164 172 #164 98 150 
119 112 130 132-171 125 140 130 £118 ~»# 122 


(1948 =100) 
107 106 107 108 
(Per Cent of Insured Workers) 


Pakistan 


Apr May June July 


(Rupees per U. S. Dollar: End of Month) 
3.820 3.820 3.3820 3.320 3. 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 


(Millions of U. S. Dollars: Last Friday of Month) 

473 471 456 469 474 507 549 594 618 615 612 604 597 
27 27 27 27 27 27 27 27 27 27 27 27 

444 429 442 446 479 522 561 591 588 584 570 


(Millions of Rupees) 
101 136 137 156 134 262° 369 312 223 28 78 
75 87 124 128 157 206 118 113 113 12 1188 
(Millions of Rupees: Last Friday of Month) 
1,513 1,465 1,506 1,521 1,631 1,772 1,921 2,001 1,992 1,931 


~ 


793 814 979 999 1,007 1,018 1,030 1,019 1,018 1,008 1,003 


(Millions of Rupees: Last Friday of Month) 


490 481 622 703 770 855 864 829 700 550 512 
179 139 116 120 143 126 128 132 153 226 256 


(Millions of Rupees: Last Friday of Month) 
2,828 2,809 2,798 2,871 2,964 3,173 3,241 3,331 3,270 3,214 3,218 
1,748 1,727 1,761 1,860 1,992 2,151 2,210 2,200 2,132 2 2,001 1,960 
1,081 1,083 1,037 1,011 973 1,022 1,030 1,131 1,138 1,213 1,258 
200 254 228 224 228 221 222 218 224 277 280 
516 536 602 605 641 661 781 841 822 775 717 


(Per Cent: Average of Friday Quotations) 
2.96 2.96 2.97 2.99 2.99 2.99 
1.26 1.96 1.76 1.84 2.00 1.89 


(Aug $1, 1989 =100) 
384 410 425 477 548 744 
(April 1948/March 1949 =100) 
94 94 94 95 96 98 


(Thousands) . 
103 103 102 103 101 100 100 82 9% 9 «9 2% #£«99 =~ 96 


SSD 


, Beginning April 1. ? Beginning September. 3 Beginning January, including export duty. ‘ August 31. 5 August 15. 
May/December average. 7 Less than 12 months. * Exclusive of overland trade. 


















Panama 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADB 


20 Cn ha keene koh as 3.82 3.57 

21 Nee ee 21.83 17.65 
VOLUME OF EXPORTS 

22 tae alata Se eee 100 110 

23 ey a beg iis clea 100 76 


Assets of Banks 
40 Domestic LoANs & INVESTMENTS 
RM nS ge egies ais 


Currency and Deposits 


ip I IIE 6 os Soak soe es vans 
51 a aid a eis ois 
52 Deposit Money............ 


Se: ee BONO... ck isewweceses 


Prices 
80 ReEtTAIL PRICES (Food, Panama City) 





Paraguay 





34.0 


8.37 
20.46 


93 
100 


ao 
On 


QQ Ror 
AX koe 


INTERNATIONAL FINANCIAL STAtisticg 


Meee eee erence ccc cecncc rece ccccneccececncccccccc cnc nce nrc cccc ccc ccc nnnc crn ccnr reer eeee reece ener ee i 


sinensis A 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


(Millions of U. S. Dollars: End of Year) 


58.7 42.1 36.9 88.7 71.2 
(Millions of Balboas) 
3.98 4.23 2.23 4.50 6.80 
22.79 $32.77 37.90 45.65 66.06 
(1987 =100) 

100 93 41 44 89 

84 56 37 ee 4l 

(Millions of Balboas: End of Year) 

12.0 13.9 16.1 37.2 42.8 

20.4 14.8 30.0 49.9 37.0 

(Millions of Balboas: End of Year) 

9.3 15.8 31.8 52.7 39.0 

2.1 5.4 10.4 10.4 2.5 

Pe 4 10.5 21.5 42.4 36.5 

8.3 i 13.2 25.5 24.1 
(October 1989/June 1940 =100) 

153 162 175 


70.3 


8.50 
75.70 


78 
57 


nS ~» 
“on 
CO on 


32. 
21. 


co owo 


194 


1937 1938 1939 1940 1941 1942 ‘) 1945 1946 1947 


(Guaranies per U. S. Dollar: End of Year) 


xchange Rates 
SELLING RATES 
Official—Basic............. 
Special—Group II Imports. . | > 501 
Group III Imports.. ws 
Group IV Imports. ) 


1 
2 
3 
4 
5 


BuyINnG RATES 
6 Official—Basic............. 
7 Special—Basic Exports...... 
8 Preferential A...... 
9 Preferential B...... 


Gold and Foreign Assets 
10 BANK OF PARAGUAY..... 


11 TE a eee 
i? Foreign Exchange.......... 
13 U.S. Dollars. . 

14 Sterling... 

15 Other. 


16 DOLLAR EXCHANGE IN U.S. BANKS 
loreign Trade 
VALUE OF TRADE 


20 Exports. ... 
21 ee 


Assets of the Bank of Paraguay 

$0 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 
$2 Government............... 
$3 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
41 Government............... 


42 Business and Individuals... . 
43 CASH ; 


Currency and Deposits 
50 MONEY SUPPLY. 

51 CTI «wu. c sa oss 
52 Deposit Money... . fl. 
53 GOVERNMENT DEPOSITS. 
54 OTHER DEPOSITs..... 


Prices and Wages 


80 Cost OF LIVING (Asuncién)...... 76 
81 Wacrs (Daily Rates) 


100 
100 
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2.79! 


orn bo 


Aon 


109 
110 


8.31 3.33 8.33 3.121 3.121 


3.059 3.059 


(Millions of U. S. Dollars: End of Year) 


39 2.71 6.08 10.29 11.09 
.05 06 06 1.08 61 
34 2.65 6.02 9.21 10.49 
sts Pana oe 2.66 4.56 
.16 .23 

6.39 5.70 

3.09 1.59 


(Millions of U. S. Dollars) 


5.92 8.16 8.88 22.81 26.75 

7.74 6.56 D.2k 617.88 1.27 

(Millions of Guaranies: End of Year) 

1.4 9.0 20.3 $1.8 $4.3 

14.2 16.6 18.8 37.8 40.9 

13.5 16.0 18.1 83.6 $1.1 

7 a 8 4.2 9.7 

9 1.8 3.3 5.1 1.6 

(Millions of Guaranies: End of Year) 

6.7 9.0 11.6 18.7 23.7 

och ee ohn 2.3 10 

16.4 21.8 

; ba 8.6 11.5 

(Millions of Guaranies: End of Year) 

14.2 20.8 27.3 50.4 58.2 

8.0 10.9 13.7 23.9 28.8 

6.3 9.9 13.6 26.5 29.4 

“a 1.5 3.6 5.7 6.9 
(1988 = 100) 

113 128 144 214 236 

117 120 126 200 243 


3.121 


3.059 


Bm CWwWMS © 
_~ 
or 


71.8 


10.57 
63.77 


97 


51 


1948 


74.3 


10.68 
61.39 


49 


=p 
CO er Or 
oowe 


185 


1949 


46.5 
25.1 





1950 


13.2 


: ‘ 








VOLUME 


174 


18. 
149. 
109. 

40. 


; Annu 


Apr May 


3.121 3.121 
5.082? 5.082 
6.386? 6.386 
8.857? 8.857 


8.059 3.059 
4.92 4.92 
6.02 6.02 
7.99 17.99 


.19 
6.16 
1.65 
2.26 
2.24 


Sept Oct Nov Dec Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 


62.5 58.6 59.2 54.2 51.9 52.2 
24.6 20.1 16.1 15.2 15.7 14.9 
37.9 38.6 43.1 39.0 36.1 37.2 


(Millions of Balboas) 
.66 .81 1.03 .58 61 .80 
5.83 5.84 6.27 4.98 4.89 5.80 


(1937 =100) 
83 79 103 82 


(Millions 1“ einen “Bnd - Month) 
46.5 46.4 
24.8 24.9 


(Millions of Balboas: End - Month) 


23.8 

18.5 
(October 1939/June 1940= 100) 
180 182 182 180 


24.6 
18.1 


179 185 


June July Jan Feb Mar 


3.121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 
7.99 


(Millions of U.S. 


9.85 

19 
9.65 
2.66 
2.94 
4.05 


121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 
7.99 


10.91 
19 
10.72 


3.83 
2.97 
3.92 


121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 
7.99 


12.53 
19 
12.34 


4.10 
3.04 
5.18 


4.15 


3.121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 
7.99 


3.059 
4.9 
6.02 


2 
\ 9.00 


7.99 
Dollars: End of Month) 


(Guarantes per U. S. — End of Month) 
3. 8. ; 


6.00* 


20.00 
6.00¢ 


13.65 14.07 15.67 


19 


19 


13.45 13.88 


19 
15.47 


al average. 
iscontinued October. 


(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 
80.4 33.7 38.7 42.2 48.5 94. 
145.6 146.7 188.7 186.4 186.3 168. 
106.9 107.8 145.9 146.8 147.2 127. 
88.7 38.9 42.8 39.6 39.2 41. 


49.7 51.2 58.2 52.8 52.7 
(Millions of Guaranies: End of Month) 


218.4 221.3 228.4 229.7 2382. 
119.6 120.8 127.7 124.5 126. 
98.8 101.1 100.7 105.2 106. 
Be.t 2625 Wel 14.7 16. 
13.3 138.1 18.2 13.3 12. 


(1988 =100) 
1,040 1,070 1,110 1,170 


47.3 


214.0 
117.9 
96.1 
11.3 
13.3 


130.3 
17. 
25. 


of ore OF 


1,010 1,230 1,180 


* Beginning November 5. 


’ Beginning April 11. 
* September 30, 


Apr 


Apr 


6.00 
9.00 
21.00 


6.00 
9.00 


16.73 
19 
16.54 


1,180 1,230 1,230 


1951 
May 


53.9 


186 


1951——_—__-—_—_—_- 


May 


June 


189 


June 


Panama 


Aug Sept 


188 188 


Paraguay 


July Aug’ Sept 


6.00 
9.00 
31.79 


6.00 
9.00 


20.95 
19 
20.75 


6.00 
9.00 


36.00 


6.00 
9.00 


‘Free market and new rates established March 5. 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 












































Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 4.00 4.70 5.55 6.50 6.50 6.50 6.50 6.50 6.50 6.50 —} om 
FREE RATES 
2 U.S. Dollar: Certificate..... } _ _ en _ a, a Po { — — 16.10? 14.81 14.95 
3 IE ce koe 7.90 10.00 16.60 16.08 15.01 
(Soles Per Equivalent of One U. S. Dollar at Offiical Cross oss Rates: End of Year) 
4 Pound Sterling: Certificate. . \ _ ao _ oa Me a ae — 13.33? 14.67 15.00 
5 AONE... a5 = ‘sc See 1. its 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Yecr) 
10 CENTRAL RESERVE BANK 25.5 21.1 20.8 21.7 23.1 32.4 38.1 34.5 32.4 44.3 47.3 51.9 
11 a 20.6 19.9 19.9 20.1 21.8 24.7 27.9 28.9 20.2 20.0 28.0 31.0 
12 Foreign Exchange.......... 5.0 1.2 8 1.6 1.8 waa 10.2 10.6 12.8 24.3 19.3 20.9 
18 OTHER BANKS: Foreign Exchange 5.1 3.5 4.7 3.8 4.0 8.2 11.3 9.1 14.1 14.3 9.5 17.0 
i a sae as es sg sh sb 80.6 24.6 25.4 25.5 27.4 40.6 49.4 43.6 46.6 58.6 56.8 68.9 
15 DOLLAR EXCHANGE IN U.S. BANKS ie : cat 10.5 8.4 xX 17.7 43.9 40.9 41.8 52.6 52.8 60.2 
16 Government Banks a are vas ae eee mae Paks 37.7 
17 Business and Individuals. ... - ar ; bint fens eine ‘en pwes 22.5 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 8.5 9.1 9.4 9.8 10.0 9.0 6.0 5.6 4.1 8.9 4.0 5.2 
VALUE OF TRADE (In a (Millions of Soles) 
21 Exports. . ia 342 303 334 344 435 435 645 952 956 1,019 2,055 2,835 
22 ECR, ce wows oes es 235 260 256 319 358 333 649 802 1,092 1,091 2,692 2,877 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 ge esa k e604 86.4 69.0 62.7 55.7 66.9 66.9 99.2 146.4 147.0 156.8 150.7 189.9 
24 Imports, c.i.f.. .. Sean cant 59.4 59.2 48.0 61.7 55.0 51.2 84.4 123.4 167.9 167.7 167.1 187.1 
VOLUME OF EXPORTS (1987 =100) 
25 oS eae eee ; 100 86 96 64 102 42 74 149 69 64 70 91 
v6 Sugar = sia ; 100 79 84 94 116 94 101 80 90 112 86 88 
27 Petroleum............ 100 83 70 56 60 71 59 51 50 50 63 50 
28 J SE Se eee 100 103 94 105 97 96 78 7 79 48 76 74 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
SO Fone AmenTe ............... 67 5 52 60 69 130 167 148 130 207 487 529 
81 Domestic LOANS & INVESTMENTS 45 85 105 130 182 258 570 619 718 734 715 657 
$2 Govermment.............. 45 5 105 130 182 258 524 554 548 583 570 537 
83 Official Entities............ _ =~ _ _ _ - 47 66 170 151 145 120 
$4 CREDITS TO OTHER BANKS...... 40 24 24 22 22 30 29 59 112 118 174 237 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS ............ 20 17 27 33 28 54 73 59 92 93 154 255 
41 Domestic Loans & INVESTMENTS 207 233 259 308 344 375 724 992 1,095 1,284 1,523 1,869 
42 SS 26 13 18 14 9 23 96 116 80 92 95 59 
48 Other than Banks.......... 181 220 241 294 334 352 628 876 1,015 1,192 1,428 1,810 
SUN ese ers sib sua hee 400 47 53 52 65 64 134 237 171 273 260 267 285 
Currency and Deposits (Millions of Soles: End of Year) 
50 MONEY SUPPLY........... og 232 249 291 355 459 626 1,066 1,348 1,565 1, 763 1,901 2,219 
§1 Currency..... ree 108 115 138 146 208 275 478 568 653 712 809 956 
52 Deposit “Money. aren 125 134 158 209 251 352 588 780 os 6 ay 051 1,092 1,264 
6$ TIME DEPOSITs. ad i 108 126 144 168 177 231 438 465 490 522 617 768 
64 GOVERNMENT DEPOsits......... _ _- 1 1 3 4 17 26 12 4 10 72 
55 Bank DEBITS* ! 228 256 275 295 376 455 809 1 ,086 1 ,432 1,583 2,096 2,758 
Money and Capital Market (Per Cent: Average of Months) 
70 GO\ERNMENT BOND YIELD...... 7.99 8.24 9.09 8.00 7.25 6.93 X 7.07 7.04 6.66 6.97 7.41 7.87 
(1987 =100: Average 7 Months) 
71 SHARE PricEs (Industrial) 100 111 112 135 158 147 146 189 140 139 113 113 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods) ». 100 101 105 119 140 175 218 234 315 396 553 645 
81 Home Goods............... 100 102 102 106 119 135 198 221 $11 387 470 580 
82 Export Goods,............. 100 93 99 106 113 134 170 201 241 815 465 620 
83 Cotton ° Pts ik 100 79 88 125 137 143 215 247 365 487 1,020 1,250 
84 Seaport GlopGs.... .. 02.655. 100 111 114 139 176 235 261 270 868 458 701 723 
85 Cost or LIvING (Lima)......... 100 101 100 107 116 131 182 199 258 337 387 433 
Production and National Income 
PRODUCTION (1987 =100) 
90 SM i onickota ccs Scots 100 105 100 102 88 86 86 87 80 75 82 
91 EE a ee ere 100 91 104 121 119 120 109 102 111 128 127 sabe 
92 Crude Petroleum........... 100 91 78 70 69 78 79 71 74 81 86 86 
93 FAO Agricultural Index? ... Bo ig sete oe ouire ae oe we 109 116 127 124 pean 
(Millions of Soles) 
94 NATIONAL INCOME............. Fee er nae Sak .... +» 2,509 3,666 4,274 5,448 9,391 





rrr eae OOD, 
* Monthiy totals and 12-month averages. b Lima. © Unit value of exports. 4 1935/1939 =100. 
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——_—_——_— 1950 ——-—— ——— —1951 —— — ean 
Apr May June July Aug. Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Soles per U. S. Dollar: End of Month) 
















14.81 15.00 15.04 14.95 15.26 15.12 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 15.23 g¢ 

15.88 15.76 15.74 15.16 15.64 15.64 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 15.22 15.20 15.41 ¢ 
(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

13.48 18.15 18.66 14.85 15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.48 13.57 13.48 13.75 4 

14.42 14.77 14.88 15.19 15.79 15.86 15.69 15.44 15.31 14.34 14.04 13.41 18.56 18.89 13.47 18.65 13.62 13.72 6 


(Millions of U. S. Dollars: End of Month) 









40.9 40.5 48.9 44.9 45.4 47.5 45.7 47.0 651.9 58.2 61.2 72.0 67.3 72.8 69.4 66.1 65.8 .. 10 
98.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 31.0 31.0 31.0 46.0 46.0 45.7 45.7 45.7 45.7 45.7 11 
12.9 12.5 15.9 16.9 17.4 19.5 17.7 19.0 20.9 27.2 30.2 26.0 21.3 26.6 23.7 20.4 20.1 .. 12 
10.2 9.6 11.1 12.2 18.0 15.2 15.4 15.2 17.0 15.0 12.9 10.0 86 8.4 9.8 12.1 11.8 18 
51.1 50.1 55.0 57.1 58.4 62.7 61.1 62.2 68.9 73.2 74.1 82.0 75.9 80.7 79.2 78.2 177.6 1h 
47.1 46.3 50.8 49.8 50.9 58.0 55.7 57.4 60.2 62.3 60.6 55.0 58.2 57.9 54.3 52.8 58.5 15 
93.2 22.6 26.6 25.8 27.6 34.7 33.2 35.6 937.7 41.6 40.5 36.1 39.3 39.3 35.0 33.1 33.2 16 
23.9 23.6 7 24.0 28.2 28.38 22.5 21.8 22.5 20.7 20.1 18.9 18.9 18.7 19.38 19.7 20.4 17 






















ee one aus 20 
(Millions of Soles) 
141 167 217 255 279 381 288 352 269 145 184 216 250 eee acs cai ews reine Tae 
170 209 223 193 297 255 355 3038 409 293 306 323 376 unen ee ae Sati <atate 
(Millions of U.S. Dollars) 
9.5 11.1 14.8 17.1 18.56 25.2 19.8 28.5 18.0 9.7 12.2 14.4 16.7 23 
11.0 18.8 14.2 12.6 19.4 16.7 22.8 19.9 27.2 19.6 20.4 21.6 25.1 2h 
(1987 =100) 
33 64 81 niaten ——_————)> 114<——__—__ 18 18 11 er er Kies en ata a 
87 13 68 pekin ee ey pbtata pankie reer 95 68 87 eas ari aha aaa arms ace, 
40 64 50 ae Sawa wane Scat ere raneG 27 35 50 peat wars ica fein: pareve ain oe 
106 144 96 ia ene 65 62 ne cies ae ames eee or auoern eas re ep gate ae 
(Millions of Soles: End of Month) 
372 371 412 425 435 466 439 465 529 624 668 789 823 794 753 708 702 618 30 
707 706 714 705 704 704 703 657 657 657 647 672 671 666 712 701 679 714 $1 
562 562 561 561 560 559 559 538 537 537 536 560 560 555 557 576 563 606 $2 
145 145 153 145 145 145 145 119 120 120 111 111 111 111 155 125 116 108 $3 
194 182 176 193 190 202 246 245 237 226 227 225 219 207 180 271 266 315 34 
(Millions of Soles: End of Month) 







161 151 174 «42+186 198 286 240 283 255 225 194 150 129. 125 146 182 = 177 40 
1,618 1,651 1,633 1,717 1,784 1,829 1,880 1,885 1,869 2,010 2,090 2,214 2,272 2,350 2,362 2,461 2,473 41 
ae eae — Baerieees a ey aa 59 tel ean) eas 61 Oe? vsay 42 
' — SA es ee, Ese ess Feo aug a a ay Se, ee ae ae 
230 236 271 4265 274 «255 272 299 285 871 423 558 574 493 490 456 451 .... 4b 





(Millions of Soles: End of Month) 


















1,917 1,961 2,001 2,071 2,187 2,182 2,195 2,198 2,219 2,392 2,474 2,716 2,864 2,874 2,843 2,893 2,871 50 
857 854 875 905 889 912 892 894 956 955 987 1,035 1,037 1,040 1,078 1,098 1,053 a. Se 
1,060 1,107 1,126 1,166 1,248 1,271 1,303 1,303 1,264 1,437 1,488 1,681 1,827 1,834 1,766 1,795 1,818 .... & 
661 653 664 678 699 716 732 743 768 793 842 901 932 913 22 905 a 
4 8 5 4 7 18 37 44 72 34 20 10 14 21 22 33 41 25 5h 
2,279 2,665 2,695 3,058 3,025 3,320 3,190 3,140 3,256 8,325 2,876 3,319 3,629 3,775 4,252 =e oe 
(Per Cent: Average of Daily Quotations) 
7.48 7.82 17.82 [8 79 T.29 T.297 (‘27 T.25 7.41 7.41 7.69 7.62 7.55 7.55 7.32 he a 
(1987 =100: Average of Daily Quotations) 
111 112 113 111 115 115 116 117 122 126 128 124 125 125 125 me” Gaues awa. ee 
(1987 =100) 
616 625 616 633 650 660 673 697 704 724 746 740 739 753 . ere ginde wane Sa 
588 579 591 599 581 570 591 603 604 610 614 609 618 623 Me re’ aes waee 4 
578 620 578 605 624 684 652 686 706 769 852 914 882 901 934 5 Sei pete, er 82 
——~>1,074<——__...... eee tne aes eae aces ee pone yee a esa soa Se 
660 673 660 693 762 755 770 815 813 831 846 811 810 829 831 aha itis wa Se 
432 448 454 458 472 468 469 





(1987 =100) 











““e a, 





(Snr aaa 
‘Rate of 6.50 discontinued November 12. 2 Rate established in September. * June/December. P 91 
age 













Philippines INTERNATIONAL FINANCIAL STATISTi¢3 













































ae ee ee \) spansiesinanadpnnnaeneimnpiisieiiisametiestaliieemaaiaaanie ae 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Apr 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE..........-------\ 1,993 2.006 2.004 2.008 2.007 ....  2.025' 2.025 2.025 2.025 2.015 2.015 fy 295 
oe) rer rrr eerie cath pave’ pees wien chee dats es ead 2.28 3.35 2.90 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK..............-- oe edie snes ees jews awe 557 334 389 400 230 285 224 
11 et LLG ah whines oi bie asks re a eae 1 1 1 1 1 8 99 
12 Foreign Exchange.........- pate sie Ce ee ela oe 556 333 388 399 229 282 — 
18 OTHER BANKS: Foreign Exchange ee a Sains ek on ee 103 130 109 63 53 74 B... 
cc dacwcapshanecenodness ke ‘Gale, taek fale eax. vdeo 667 464 498 463 283 359 a 
15 DOLLAR EXCHANGEIN U.S.BANKS-... ad 193 199 227 255 629 447 489 488 297 9% 204 
16 Government and Banks..... paiees : ees te ee eee er 352 279 
17 Business and Individuals... . =~ ae pe 29 20 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION............. 61.3 68.6 74.1 78.5 73.8 .... .... 1 46 14.6 20.1 234 4.6 
VALUE OF TRADE 9 
21 ig 805 233 244 236 192 .... 1s 161 540 654 522 674 : 
£2 Imports, fob.............. 218 265 245 269 #223 |... 68 = 811.—Ss«1,319 1,189 1,173 «685 
VOLUME OF TRADE (1937 =100) 
23 Exports (1937 Weights) 100 «=: 106.-—'—sa119'i—sia12Bs«01 | a 23 63 68 81 97 : 
24 Cofra and Coconut Oil 100 = 121,183) 12815 . «M8 201 129122199 . 
25 Sugar. 100 100 100 112 6 — 2 25 48 54 59 
26 Abaca 100 85 108 107 98 tes 15 52 45 38 62 ak 
27 Imports (1937 Weights) 100 aa - prt ake 221 219 165 ee 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS........ Peask ee eve sanaia haat Seni ee 1,123 667 777 800 461 571 449 
Assets of Other Banks (Millions of Pesos: End of Year) c 
40 FOREIGN ASSETS..... Bo aa ite Ponte ae cet ath oe 206 260 218 126 106 148 105 
41 DOMESTIC LOANS AND INVESTMENTS 229 240 236 235 2238 re 118 285 411X 612 615 605 = 
42 i ee ae bcd cpae ace snibiete ee ae mes ates 16 21 44 72 
43 Official Entities............ paar’ SAND eel kdue bak | NR 0 dea Nes 78 71 65 498 
Lh Business and Individuals... . — ae ee be ak adele 5 ok ae wane 518 523 496 183 
SERN is ai ci x cise maine 50 65 62 43 51° pikes 153 191 226 362 xX 169 258 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money SUPPLY................ 196 214 216 .... ....  .... 1,120 940 1,015 1,194 1,037 1,241 1,094 
51 Currency....... Dates alk <6 te 112 141 140 ee cn ee emia 882 539 558 . 576 572 683 319 
52 Deposit Money............ 84 73 76 75 80°... xX 238 401 457 618 465 558 = 
53 TIME DEPOSITS................ 95 85 95 88 79° ana 94 178 238 249 284 295 ofS 
54 GOVERNMENT DEPOSITS... ie reat ere cape hed Needs Mate 45 18 9 22 32 81 584 
55 BANK DEBITS®. fans 214 175 85 179 199 372 413 471 772 722 679 7 
Prices and Wages (1937 =100) 347 
80 WHOLESALE PRICES (Manila)?... 100 94 7 87 86 ee ee 664 446 464 402 359 nad 
81 Home Goods....... peak 100 111 116 107 96 ee os oe | 534 517 486 396 320 
82 Export Goods........... Ks 100 72 70 59 72 ae ask | ee 321 389 282 308 96 
88 Coconut.Oil........... 100 50 46 35 B40 Cw. we. 219 808 877) 238 270 4 
8h SA Rc ri St eigen & 100 47 45 30 48 ae sae 181 271 398 240 277 357 
85 Se ee 100 48 46 42 55 bi Br ee 222 278 360 364 362 
UNIT VALUE OF TRADE (1937 =100) 
86 Exports (Current Weights) 100 72 68 62 72 156 257 292 203 224 oo 
87 Imports (Current Weights) 100 aa pie 234 238 189 ” 
(1941 =100) -— 
88 Cost OF LiviNG (Manila)....... 89 93 94 98 100 161 694 522 X 387 366 344 338 = 
WacEs (Daily Rates, in Manila) 339 
89 a ia ly ots g arn ee fades Betis oe 100 rae 255 294 829 326 332 332 = 
Production and National Income 
PRODUCTION (1987 =100) 
90 Oe 7 100 134 97 Foner r ee ais 39 191 169 134 150 
91 > CC a 100 94 99 eee iain rae A site 19 32 42 48 63 
92 ahs Vicnos nice 100 94 96 ian ais ees ve 6 11 37 61 66 
93 FAO Agricultural Index ¢ Seki cai nee at Rrteis : 73 90 94 100 wae 
: (Billions of Pesos) 
94 NATIONAL INCOME............. ie .99 kon tetas 
incertae eet encarta meen 
a ‘ * * ' Begin: 
Page 92 Monthly totals and 12-month averages. » Home produced goods in Manila. 1934/1938 =100. ‘New ¢ 


Philippines 


May Mar 


(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 te abe 
3.42 8.08 3.35 3.80 3.75 3.80 
(Millions of U.S. Dollars: of Month) 
298 290 285 27 278 290 
3 3 3 4 4 
295 287 28% é 274 285 
64 75 103 90 
362 365 381 380 
378 380 390 395 
355 357 368 373 
ee = 2 
(Millions of Pesos) 
2.4 2.3 


June July 


2.015 
2.70 


2.015 
2.70 


2.015 
2.65 


226 221 
2 2 
224 219 
56 59 
282 280 
300 291 
280 272 


20 19 


i) 


to 


No 


Cro a4 OO 


1.4 ; ‘ 2. : 2. 2.2 1.9 
64 70 101 
45 é 62 53 
(1937 =100) 
94 127 117 
294 231 212 204 285 
10 12 89 118 126 
65 82 68 69 69 
114 114 173 157 147 
(Millions of Pesos: End of Month) 
581 571 549 555 
(Millions of Pesos: End of Month) 
128 150 148 185 
586 595 612 
44 44 43 
62 62 5 69 
480 489 500 
305 295 25 236 ats 
(Millions of Pesos: End of Month) 
1,274 1,298 1,241 1,239 1,255 1, 
623 636 683 680 688 
651 662 558 559 567 
288 295 295 293 295 
2 23 81 75 77 
782 713 918 799 744 
(1937 =100) 
382 376 
422 392 
326 354 
296 306 
285 335 
418 482 
(1937 =100) 


167 


_— 


cocgs]- 
Nowe 


596 


383 
434 
310 328 
280 288 
272 298 


366 378 


392 
437 


389 
395 
382 
364 
381 
439 


204 
9Or 


“so 


236 
183 


239 239 
216 198 


(1941 =100) 


351 


331 


359 


355 


X 316’ 314 


ee sre 


‘Beginning July. 


? Beginning March 29. 


“New calculation beginning January. 


* January /October. 


‘ January /September. 


’ June /December. 


* June 30. 
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—— 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 Apr 
Exchange Rates (Escudos per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RaTE........ 22.094 23.673 27.650 25.006 25.094 25.050 24.940! 24.940 25.065 25.065 28.95? 28.95 28.95 
FREE RATES FOR Escupos ABROAD Escudos per eee nt of One U.S. Dollar at — Cross Rates: End of Year) 
2 Switzerland (franc)......... sate ; . 82.57 26.15 28.02 28.95 29.97 29.08 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF PoRTUGAL: Gold....... 80 86 93 Gis Sue Shas ie tt 433 310 236 178 192 177 
11 DoLiAR EXCHANGE IN U.S. BANKS .... wee Rens 33 35 X 36 48 39 47 38 38 46 35 
12 Government and Banks..... sg ost ee seis ee : ie eee Siete ee 38 29 
18 Business and Individuals... . re kts os i aie Ve fae a ease ea aes ious 1 6 
Foreign Transactions 
VALUE OF TRADE (Millions of Escudos) 
20 SERS: Lh ae hin kem sae 1,207 1,149 1,342 1,688 2,973 3,939 3,237 4,587 4,807 4,295 4,090 5,334 361 
21 SOINOR SIONS 0 is o0.0 vin-06 0's 2,374 2,310 2,082 2,590 2,469 2,480 4,056 6,860 9,462 10,351 9,043 7,879 719 
22 Trade Balance —1,167 -—1,161 —740 -—952 504 1,459 -—819 —2,273 -—5,155 —6,056 —4,953 —2545 -358 
23 NET SURPLUS WITH EPU AREA... ae : .. —8,4503 —1,344 644 -12 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
30 FORBIGN ASSETS .............. 1.7 1.37 2.02 2.89 6.383 10.84 18.82 18.70 15.87 12.78 12.45 18.54 12.18 
31 Domestic LOANS & INVESTMENTS 1.51 1.65 1.60 4.81 1.e 1.67 1.73 1.84 1.84 1.88 1.88 2.08 1.89 
$2 eee 1.16 1.16 1.15 1.36 1.39 1.43 1.43 1.32 1.29 1.28 1.25 1.25 1.25 
83 Non-Government........... .35 -49 45 .44 .34 .24 .30 .52 .55 .60 .64 18 64 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic Loans & INVESTMENTS vials 8.97 4.22 4.42 4.66 4.96 7.10 8.95 10.66 12.81 13.06 13.41 13.08 
Currency and Deposits (Billions of Escudos: End of Year) 
SD) Blower BUIPayT.............565.. 5.98 5.93 6.67 7.86 11.70 15.58 24.88 26.80 26.41 26.09 24.54 25.44 24.20 
51 CN ee et ck iiie iG 2.21 2.25 2.50 2.85 4.29 5.30 7.80 8.34 8.37 8.32 8.12 8.11 7.48 
52 Deposit Money............ 3.77 3.68 4.17 5.02 7.42 10.28 17.08 18.46 18.04 17.76 16.42 17.33 16.73 
68 TiME DEPOSITs. Pe Se ak .97 .93 .99 1.02 1.07 1.20 1.02 1.00 .97 91 .84 .87 88 
54 GOVERNMENT DEPOSITS......... .25 .35 -16 .25 -82 1.93 2.73 2.95 1.57 .49 .33 74 44 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS........ 118 8 -173  -148 -—828 55  -—520 —489 -—872 —1,192 —1,2504 —673! 
61 SRE oe re cody in avec 2,137 2,250 2,169 2,218 2,443 2,967 3,303 3,899 4,296 4,408 4,302‘ 4,467: 
62 Expenditure............... 2,020 2,242 2,342 2,366 2,771 2,918 3,823 4,388 5,168 5,600 5,552¢ 5,140 
Be ID AOMIOT oss kv osc osc ness 4,005 4,009 4,047 5,486 5,719 7,316 9,011 9,513 9,419 9,421 9,612‘ .... 
64 FOREIGN CURRENCY DEBT. 5,730 5,688 5,604 3,459 3,173 3,153 3,118 3,103 3,096 3,088 2,480¢ 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ae 3.83 3.86 3.93 3.61 2.92 2.83 2.83 3.04 3.24 3.76 3.92 8.7 
71 CORPORATE BOND YIELD........ 6.02 5.92 6.76 6.61 5.25 4.09 §.22 3.64 3.49 3.88 4.01 4.0: 
(1988 =100: Average 7 Months) 
72 SHARE PRICES (General) aia 100 91 84 86 150 178 5 112 91 87 8: 
Prices (1988 =100) 
80 WHOLESALE PRICES (All Goods) *. 103 100 101 128 149 173 235 230 242 240 246 243 25: 
81 Home Produced Goods...... ere 100 99 112 127 148 206 231 232 223 236 238 25 
82 Import Goods............. Aa 100 105 161 193 222 293 225 259 272 262 251 24 
83 Reraw Pricus*................ 103 100 x 94 103 113 128 174 193 196 191 197 197 20 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
$0 FAO Index.......... sae cote ie oe aos 5 arg i eG 99 109 95 101 
(Thousands) » 
91 APPLICANTS FOR EMPLOYMENT ©. . 7.2 16.6 17.9 15.4 13.6 10.2 3.13 2.39 1.80 1.49 1.59 








*In Lisbon. > 1937/44 figures relate to December. © Includes employed applicants. 
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Portugal 


1951——_______—_—________ 


May June July Aug Sept 


1950 ——_—-— 
Aug’ Sept 


Oct Nov Dec Feb Mar 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per TR of One U.S. Dollar at rae Cross Rates: 
29.23 29.29 29.59 29.78 29.27 29.85 28.75 28.41 
‘aaa of U.S. Dollars: pie of Month) 
177 177 192 197 197 202 
30 33 36 39 45 50 46 48 54 53 44 


22 25 23 31 37 42 38 40 46 45 36 
7 8 8 8 8 7 8 8 8 8 


May June July Jan Apr 


28.95 


End of Month) 
28.62 28.61 28.57 


28.95 28.95 28.95 


29.02 29.24 29.31 


29.06 29.14 
177 


37 
30 


177 «177)=-««177'—s«*177 212 217 223 


234 


(Millions of Escudos) 


585 
642 
—57 
150 


563 
516 

47 
208 


690 
880 
—190 
211 


(Billions of Escudos: 


13.01 
2.00 
1.24 

-76 


13.42 
2.02 
1.24 

one 


13.54 
2.03 
1.25 

78 


477 
553 
—76 
277 


Last Wednesday of Month) 


13.95 
2.03 
1.24 

.79 


532 
682 
—150 
349 


14.35 
2.02 
1.24 

77 


620 
791 
—171 
142 


14.47 
2.02 
1.24 

aan 


- 
to > 
ANS DH 


“orth 


or 


(Billions of Escudos: End of Month) 
12.78 13.25 13.41 13.35 13.48 18.11 12.94 


(Billions of Escudos: Approximately End of Month) 


25.08 
7.81 
17.27 
.83 
.93 


(Per Cent: 


-96 
01 


25.31 
7.91 
17.40 
.84 
.97 


3.98 
4.00 


239 
232 
254 


194 


25.44 
8.11 
17.33 
.87 
74 


3.98 
3.97 


25.83 
8.08 
17.75 


.88 
.99 


3.95 
4.48 


(1938=100) 


241 
231 
259 
195 


244 
232 
267 
199 


26.11 
7.98 
18.14 
.90 
1.01 


3.96 
4.52 


263 
238 
312 
202 


26.44 
7.83 
18.60 
.89 
1.04 


Average of Daily Quotations) 


3.93 
4.52 


(1988 =100: Average of Daily Quotations) 
90 92 98 101 99 


264 
240 
312 
198 


26.26 
7.86 
18.40 


.88 
1.03 


ee 


‘Beginning July. | * Beginning September 22. * Annual rate of fourth quarter. ‘ Estimated. 








Spain 





OO + NNR Saas 
1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 


SELLING RATES 
OO es \ 


Sieeiiol........c.0.00 j 8.58 


10.72 
BuyING RATES 
SN ocd ul Se sxe w se ae \ 8.58 
A Sra ree j , 
Gold and Foreign Assets 
10 Bank OF SPAIN: Gold.......... 
11 DOLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks..... 
18 Business and Individuals... . 


Arn eter 
QO 
ec 
“— 
o 


Foreign Transactions 

VALUE OF TRADB 
20 PEED. vv vccscsseseescess 
21 EN. 5 5s pause ee ees 


VOLUME OF TRADE 
22 Exports (1935 Weights)..... 
23 Imports (1935 Weights)... .. 
Assets of the Bank of Spain 
$0 Forpicn ASSETS ............... 


81 Domestic LOANS & INVESTMENTS. 
82 RUS ak nce cicikipiw era 
83 Non-Government....... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 
eee tr sk sa hog bid 67 


Currency and Deposits 

50 MONEY SupPPLy (Net) oe ee 
61 Currency (Gross)........... 9,2! 
52 Deposit Money (Gross)..... 

oS Tee DMPO... ..... 6.555. 


Money and Capital Market 
70 SHARE PrRIcEs (General)......... — 
Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 SERN oe a, 
82 eS 
83 NR ee a ie 6 ik ig 
84 Import Goods.............. 
UNIT VALUE OF TRADE (In Dollars) 
85 Exports (Current Weights). . 
86 Imports (Current Weights) . . 


100 
100 
100 
100 
100 


Sr Ser OP CAVING... 6.4 .6sicsscce 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ pans 
91 ECE a eee 68 
92 AGRICULTURAL PRODUCTION . es 
93 FAO Index, 1931 35 =100.. 


94 APPLICANTS FOR EMPLOYMENT... 


95 NATIONAL INCOME 


ener 


1 Beginning April 3. 


Page 96 * Beginning October 7. 


9.10 
11.39 


9.10 


525! 


5 
6 


112 
112 
107 
116 
110 


69 


10.05 
12.56 


10.05 


13 


73" 
112" 


9.4 


154" 


26.7 


INTERNATIONAL FINANCIAL STATisticg 


(Pesetas per U. S. Dollar: End of Year) 


‘ 9¢ 13.22 11.22 
11.22) 11.22 11.22 11.22 (18: si 16-81) 
12.56 12.56 12.568 — oo 

Fas Paras eit ae 23.00 35.00 

" _ - 10.95 10.95) 

10.95' 10.95 10.95 10.95 (ie ae 16.40) 
(Millions of U. S. Dollars: End of Year) 
See 42 42 110 111 111 

10 6 x 18 32 16 13 

(Millions of U. S. Dollars) 
129 170 205 288 266 306 
203 180 197 282 302 396 
(1985 =100) 

ore 68 56 59 

Sak 47 52 63 
(Billions of Pesetas: End of Year) 

6 5 1.2 i 2 

eRe 20.6 24.2 o1 2 

bce i 16.4 17.7 16.7 

2.8 3.1 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 

14.1 17.8 27.2 34.6 45.2 

3.0 3.9 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 

26.2 2731 34.2 42.7 48.5 

13.5 15.7 19.0 22.8 26.0 

15.6 15.3 20.5 26.0 29.5 

4.4 5.0 8.8 10.3 12.9 

(Jan/June 1986 =100: Average of Months) 

125 156 166 156 194 261 
(1987 =100) 
153 181 199 265 319 373 
144 165 171 274 326 379 
167 253 275 238 364 393 
189 386 396 318 536 536 
152 187 227 282 340 386 
(In Terms of U.S. Dollars: 1935 =100) 
oe sone 5s 220 246 269 
a 210 203 219 
(July 1986 =100) 
178 232 247 275 861 424 
(1940 =100) 
100 95 96 106 115 111 
100 102 82 59 64 70 
100 113 113 77 122 111 
Piles eg 88 93 
(Thousa nds) 
475 450 294 14 178 139 
(Billions of Pesetas) 
36.1 43.7 50.4 63.3 90.4 102.7 


‘ Beginning August 25. * Through July 27. 


11.22— 
27.381 


37.50 


10 .95— 
21.908 


111 
14 


861 
470 


73 


me DD 
Coana 
oan bo 


co oO 
th or 


48.2 
26.5 
29.9 


15.2 


183 


400 
415 
359 
425 


422 


260 
236 


453 


110 
48 
101 
83 


117 
108.5 


11.22— 
39.408 


45.00 


10 ,.956— 
28.478 


85 
16 


380 
454 


me cmc 
A oar 
oOo roo 


152 


428 
426 
429 
510 
441 


262 
237 


478 


115 
59 


90 
160 
113.8 


11,22— 
21.90 


39.84) 
51.50 


10 ,95— 
82.85 


61 
21 


389 
392 


101 


hm co 
DP Ho 
Com -~3 


61.9 
9.3 


60.5 
31.7 
38.1 


20.4 


136 
75 


166 


2 Be inning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
eginning October 18. 


VoLU! 
— 


—— 


A 


11.22 
89. 
§2.' 


10.95- 
28. 


—_—- 
, ‘Fr 


“ Jy 


TISTICg 


cy 
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ee, 


1950 Apr 


1950—— 
Aug Sept 


Jan 


-1951 
May 


Nov Dec July 


May June July Oct Feb Mar Apr June 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11 
$9.40 89.40 989.40 989.40 39.40 389.40 21.90 21.90 21.90 21.90 21.90 21.90 
39.68 39.80 39.88 39.84 39.84 39.85 39.87 39.88 
47.00 47.00 52.00 51.50 51.50 52.00 51.00 51.00 


.22— 11.22— 
21.90 21.90 
39.88 39.87 
50.00 50.00 


11.22— 11.22— 

21.90 21.90 
39.89 39.89 
50.00 48.00 


52.00 52.50 50.50 44.00 


10.95— 
28.47 


10.95— 
28 .47 


10.95— 
28.47 


10.95— 
32.85 


10.95— 
32.85 


10.95— 10.95— 
32.85 $2.85 


10.95— 
32.85 


10.95— 
28.47 


10.95— 10.95— 10.95— 
32.85 32.85 32.85 


(Millions of U. S. Dollars: End of Month) 
61 61 61 61 61 61 


10 13 14 20 21 20 25 17 19 16 18 16 
4 6 12 14 12 18 9 12 9 10 8 
x 7 8 8 8 8 7 8 7 8 8 


10 .95— 
32.85 


10.95— 
32.85 


10 .95— 
32.85 


10. 95— 
32.85 


61 
10 


61 61 61 61 61 60 61 


(Millions of U. S. Dollars) 
25 38 49 36 41 
37 25 29 22 28 
(1935 =100) 
116 145 115 133 
54 57 47 60 


(Billions of Pesetas: End of Month) 
on ae ot Bs i 


36 
33 


83 


110 
71 5 


65 


31.8 
15.8 
16.0 


33.6 
16.8 
16.8 


31.7 
16.1 
15.6 


32.0 
16.5 
15.5 


(Billions of Pesetas: End of Month) 


61.9 
9.3 


(Billions of Pesetas: End of Month) 


30.5 30.2 


(Jan/June 1936 =100 


146 146 


60.5 
31.7 
38.1 


20.4 


147 


30.9 


156 


30.9 


: Average of Daily Quotations) 


164 


30.9 


- ooo 


5 
3 
3 
2 


168 


157 


‘Free rate established August 1. 
“April 30. 1 April /December. 


2 April. 
“July/December. —** Includes gold. 


568 
549 
562 
737 
535 


234 
215 


543 


142 


13 Less than 12 months. 


585 
538 
568 
589 
533 


(1937 =100) 
594 632 
544 577 
532 626 
619 736 
541 602 


638 
586 
632 
707 
604 


645 
591 
684 
678 
632 


640 


(In Terms of U.S. Dollars: 1985 =100) 


206 
194 


553 
146 
93 


180 


§ Beginning October 7. 


212 198 
214 193 


191 
197 


203 
213 


(July 1986 =100) 
561 572 580 
(1940 =100) 
138 152 
90 76 


584 


We ax 
63 92 

(Thousands) 

176 179 


From January 20-October 6: 10.95-25.00. 


* Be 


Exchange closed July 18, 1936 to 


ane August. 


arch 1, 1950. 
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Sweden 





tienes sscsnteeieesisinsiscsntesoenenneetin \ a 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES FOR KRONOR ABROAD 


2 Belgium (franc)............ 
3 Switzerland (franc) 


Gold and Foreign Assets 
70 Waveowal, BANE. ............5. 


11 SE Ee tens og tens ek ii 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


I RR iin o.g oie oasis wd e's 
14a Foreign Exchange.......... 
146 Foreign Investments........ 
| iO 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 
Foreign Transactions 

VALUE OF TRADE 


20 ST er ee re és 
21 IRIS in civ spon o's 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
Exports (Current Weights) 
Imports (Current Weights). . 


24 
25 
Assets of the National Bank 
80 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS 
SIND. ok cn sox so ee © 
Non-Government........ 
Assets of Other Banks 

40 FORBIGN ASSETS............... 
41 Domestic LoANS & INVESTMENTS 


42 Government............... 
43 Business and Individuals. . 
Ng a dln arin 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS. . 

54 GOVERNMENT DEPoOsIts 
55 BANK CLEARINGS * 


Government Finance 

60 DeEFIcIT (—) oR SURPLUS 
61 Revenue........... 
62 


Expenditure. ... 
FINANCING OF DEFICIT 


63 Net Borrowing: Kronor 
64 Use of Cash Balances... 
65 KRONA DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELD?....... 
SHARE PRICES 

72 Industrial 

73 Lumber i 

7 Iron and Steel....... 

75 Machinery 


Prices and Wages 
80 WHOLESALE PRICES’........... 
81 Export Goods... .. 
Import Goods..... 


UNIT VALUE OF TRADE 


83 Exports (1948 Weights) 
8h Sawn Timber. . 

85 Newsprint. . 
86 Imports (1948 Weights) 
87 Cost or LIVING 


88 


WacEs (Hourly Earnings). 
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3.885 


513 
244 
259 

10 
99 


23 
612 


2,001 
2,127 


—126 


110 
89 
98 
94 


4.185 


520 
821 
191 


1,844 
2,087 
— 243 


nw =e br 
=] 
— 


100 
100 
100 


100 
100 


4.200! 


387 
308 
71 
8 
89 
69 
20 
476 
142 


1,890 
2,507 
—617 


bho Neco 
oe 
ew 


aw 
me 
ur 


—116 
1,488 
1,604 


204 
—89 
2,634 


2.90 
3.43 
94 


108 
89 


101 
85 
99 


104 
98 


103 


INTERNATIONAL FINANCIAL STATIsti¢g 


(Kronor per U.S. Dollar: End of Year) 


4.200 


360 
160 
198 
2 
46 
88 
8 


406 


235 


1,328 
2,006 


—678 


_ 


-61 
-06 
-76 
.80 


~ 


.29 
4.74 
35 
4.39 
44 


59 
.48 
12 
.56 

.38 
3.15 


nh OK cw 


—1,110 —1,720 —1,765 


2,195 
3,305 
991 
118 


3,625 


3.91 
5.76 


77 
65 
99 
70 


128 
107 
147 


"130 
113 


116 


5.180 


xX 212 


112 ,073° 


3.11 
3.14 


4.200 4.200 4.200 3.600? 8.600 98.600 5.180: 
(Kronor per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
a ae liek oats ek ws 4.85 5.99 5.26 6.39 
(Millions of U. S. Dollars: End of Year) 

447 492 713 610 272 233 269 

223 835 482 381 105 81 70 

129 75 44 89 41 84 65 

94 83 187 140 126 68 134 
24 23 42 57 61 57 51 
19 18 38 53 51 52 47 
5 5 8 4 11 5 4 
470 515 754 667 334 290 320 
211 154 210 173 59 49 90 
(Millions of Kronor) 
1,346 1,319 1,759 2,548 93,241 3,979 4,250 
1,676 1,781 1,087 3,399 5,226 4,951 4,341 
—330 — 462 672 —851 —1,985 —972 —91 
6 nee eres rele 7344 479 
(1938 =100) 
eat aa 82 90 103 
oe eos ee bate 118 106 92 
(Billions of Kronor: End of Year) 
1.87 2.07 2.99 2.19 .98 .84 1.40 
Lene 1.41 1.58 2.04 3.11 3.72 3.51 
1.02 1.22 1.50 1.82 2.93 3.50 3.31 
15 .19 .08 .23 19 22 .20 
(Billions of Kronor: End of Year) 

.10 .09 17 21 22 .20 .26 
5.28 5.92 7.92 8.2% 8.47 8.55 9.2 
1.03 1.59 2.15 .99 .53 te 1.27 
4.25 4.33 5.76 7.24 7.94 7.83 7.96 

-55 .29 .23 .23 .31 51 . 50 

(Billions of Kronor: End of Year) 
4.06 4.85 6.54 6.99 7.09 7.67 7.94 
1.69 2.02 Be 2.91 2.93 3.17 3.34 
2.37 2.83 3.75 4.07 4.34 4.50 4.60 
2.91 2.85 3.89 4.06 4.27 4.32 5.06 

.30 .74 .83 ota .63 .68 47 

3.38 3.99 4.44 6.03 6.90 6.98 7.38 
(Millions of Kronor: Year Ending"June $0) 
—1,388 —27 -—395 —30  —296 
2,378 2,789 3,460 3,880 3,810 4,716 5,247 
4,098 4,554 4,848 3,907 4,205 4,746 5,543 
1,545 1,757 1,179 242 225 67 374 
176 8 209 —216 170 —37 —78 
5,170 6,927 10,953 11,195 11,420 11,487 11,861 
(Per Cent: Average of Months) 
3.39 3.23 3.04 3.01 3.02 3.08 3.02 
4.29 3.69 X 3.06 3.03 3.14 3.33 3.02 
(1987 =100: Average of Months) 

92 10 134 142 148 131 130 

81 104 136 144 152 140 135 
119 142 171 194 202 181 179 

87 104 131 137 138 119 118 

(1937 =100) 

151 166 170 163 175 188 189 
114 138 149 153 184 207 183 
191 220 227 202 213 224 224 

(1988 =100) 
re i stein eet is 214 238 221 

136 156 185 210 277 293 287 
134 205 243 264 343 395 329 
praxis rs a ee 211 222 224 
131 141 142 142 147 154 157 
122 132 148 160 186 X 194 212 


100 


105 


*Monthly totals and 12-month averages. 


113 


>’ Mid-month quotations. 


*Home consumed goods. 


eS 
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——1950—— 
Aug Sept 


Oct Nov Dec Jan Feb Mar 


(Kronor per U.S. Dollar: End of Month) 

5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 

(Kronor per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

5.88 5.81 5.88 6.02 3.88 5.71 5.68 5.68 5.56 o. 5.88 

5.92 6.04 6.40 ) 6.18 6.08 ) 6.06 . D6 6.21 

(Millions of U. S. Dollar: End of Month) 

286 326 306 239 275 270 302 283 
71 87 90 90 93 108 114 129 
103 136 : 119 102 100 94 116 86 76 
112 103 97 97 81 67 72 5 73 
49 50 ‘ 52 63 54 di 54 5! 63 
48 49 5 52 63 53 7 53 5 61 
1 1 1 l 1 l 1 
335 376 358 352 329 356 346 
117 110 109 115 120 105 93 
111 103 108 113 86 
6 ) 6 7 7 7 


—— 1951 —_$—________ 


Apr May June July Apr May June July Aug Sept 


5.180 5.180 5.180 5.180 5.180 


6.02 6.36 6.37 


(Millions of Kronor) 
579 625 516 
489 é 638 601 693 
—§$] ; —li d —3: 59 24 177 
sail 3 2 88 66 100 
(1938=100) 
——> 128<—— ——>» 1464<——— -—> 
——- 111<—— - —-> 128<-—— 
(Billions of Kronor: End of Month) 
-51 at « 6 ‘ .59 1.50 1.42 1.40 1.56 
3.03 ; 3. t 3. 3.33 3.72 3.68 3.86 3. 
2.84 2. 2. 2.6% 2. 3.05 3.45 3.43 3.62 3. 
19 a ad “a 2k ool 27 «25 .23 
Billions of Kronor: End of Month) 
29 0 ‘ 26 ‘a ont .33 .28 oan ‘ 
. 86 .f 9. , . 10.29 10.17 10.27 10.57 10.7 
44 ‘ ll : Lae i241 1.06 1.3: ag 
8.42 Oc .56 8 ; 8.98 9.06 9.21 + 9.56 
~2e .26 5 Be ; .41 .47 .50 
(Billions of Kronor: End of Month) 
.89 a ; Bi 8.05 8.44 a a 
3 24 3, 3.2: 8 96 S: 3.35 3.57 3.38 3.41 3.42 
65 ‘ i 4.4; ; 4.70 4.88 .76 .86 4.69 
5.26 5. 5.§ 5.4: §. 5.56 5.41 5. 5.82 5.76 
.53 A ; “ ‘a -40 51 A -46 .73 
.32 “a : 0: ‘ 12.42 11.83 11.9% -@9 11.37 


(Millions of Kronor) 


—76 


2 12,222 12,464 12,259 12,734 12,329 22 12,409 12,685 


(Per Cent: Average of Daily Quotations) 


12 ,073 


3.25 3.32 
3.45 3.53 


1937 =100: End of Month Quotations) 


168 
180 


297 


wml 


154 


174 
190 
243 
158 


3.30 3.25 
3.37 3.33 


3.21 
3.36 


186 193 
206 
259 
169 


192 
219 233 
268 27 

177 170 


(1987 =100) 


222 
298 
306 
(19 
339 
398 
aie 161 
226<—_— 


Continue 


233 

334 

327 
38 =100) 


241 
386 
341 


orm 
ov D 


399 


> 302< 
388 
442 

> 293< 


346 
443 


od on next page 


3.24 
3.34 


214 
Oz 


“00 
310 
188 


267 


417 
341 


267 


on eee 


Beginning September. 


* Beginning July 14. 


tet foreign borrowing of 106 million kronor. 


5 Includes 


Beginning September 20. 


‘Annual rate of fourth quarter. 


° Includes foreign debt balance of 106 million kronor. 
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1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 A 
Production, Employment, and Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 101 110 101 98 104 113 137 141 150 155 163 1’ 
(1934/1988 =100) 
91 AGRICULTURAL PRODUCTION (FAO) ne 104 100 109 109 
(1937 =100) 
92 EMPLOYMENT (Industrial) 100 101 105 103 102 108 119 124 124 126 126 127 13 
(Per Cent of Union Membership) 
93 UNEMPLOYMENT (Industrial) 10.8 10.9 9:2 11.8 11.3 7.5 4.5 3.2 2.8 2.8 I 2.2 2 
(Billions of Kronor) 
94 Gross NATIONAL PRODUCT 12.2 19.9! 22.1 24.1 26.7 28.0 29.7 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits foreigners with the Other Banks. Government Deposits: Deman( G 
and short-term dollar obligations held for Swedish account, as re- deposits of the Government and Official Entities with the National bi 
ported by all U. S. Banks. Bank. Government deposits with the Other Banks are negligible 
Bank Clearings: Total clearings of the Other Banks at the National Ay 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Bank M 
produced goods and imports for home use. Monthly exports are , Pi 
not adjusted to include silver. Distribution of Total Value of Trade GOVERNMENT FINANCE: Data represent consolidated accounts of the u 
by country and by commodity: Working Budget and Capital Budget on a cash basis as transacted N. 
is heli attain tent ik tienda ieediain in the checking accounts of the Treasury and National Debt Office 
a ~ ‘ at the National Bank. Revenue: XBeginning February 1947 in. 
United Kingdom — - — — sais 2g “ —— = cludes revenue raised for local authorities. Use of Cash Balances: i 
Soman “16 4 8 13 United States ae tee) as Changes in the balance of the Treasury and the National Debt 
United States. 11 7 6 6 United Kingdom.. 13 17 17 20 Office with the National Bank. Net Borrowing: Kronor and Krona 
Se aeeeay - - : ? 7 ? ew g : ; ; : Debt: XBeginning February 1950 includes a U. S. dollar debt of 20 SWI’ 
oo "” | 4@t ¢ io a a ae million to the U. S. Export-Import Bank. ! 
Belgium - Luxemb'g 4 6 5 3 France 3 5 6 6 ig 
Netherlands. .. 6 56 6 MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent SUMM. 
isis ienitiaiieai ties i all iia irredeemable bonds. Beginning November 1937 quotations are u 
oF ee on none oeeeeree ee ee ee for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
1937 1948 1949 1950 REST 080 EES 8Eee ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 n 
3 aoe Se ees ee per cent loan prior to that. Discount and Rediscount Rates of P 
Machinery & Ve- iets. .. 16 26 40 8 the National Bank for 3-month bills have been 3.0 per cent since ‘ 
hicles..... ... 18 18 21 20 Machinery & Ve- December 1. Discount Rate of commercial banks in Stockholm b 
paeaene Mfrs... Ss 25 eo ee 8 on loans up to 3 months has been 3.0-5.0 per cent since December ! 
Paperand Mirs... 8 14 12 11 techs 68: 89 ch “ae 1, 1950. Previous changes in these rates have been as follows: 0 
y ° 7 ° . NATIONAL BANK COMMERCIAL BANK 
Net Surplus with EPU Area: Includes capital transactions as pro- aaaitiioamemssibaactanaies st 
vided in the respective bilateral agreements. July 1951 figure in Date Established Discount Rate Rediscount Rate Discount Rate 4 
EPU accounts appears as .9 million kronor because Sweden’s out- 1933—Dec 1 25 we a" 
standing initial debit balance was offset against her surplus for this 1985—Oct....... 2.5-5.0 b 
month. 1939—Dee 15... 3.0 2.5 3.0-5.0 
1940—Mar 19...... 3.0 . 0 
. ae 7 May 7..... 3.5-5. 
Balance of Payments (in millions of Swedish kronor): May 17, 3.5 3.5 d 
Aug9...... 3.0 
__ 9051887 iss = «1949 1950 ' 1941—May es 3.0 2.5 3.0-5.5 si 
Exports (f.0.b.).. 1,879 3,250 3,990 4,250 5,710 a” = ad 35 os 
Imports (e.if,) —2,098 -—5,242 -4'956 -4'345 -6,113 a. ee 2.5 _ 
rade balance —219 —1,992 —966 —95 —403 > 
Transportation 212 600 640 590 600 Dee 1 3.0 3.0 3.0-5.0 . 
eereee eee. «. = & = a = Share Prices: Weighted arithmetic averages of price relatives with 
Other services 10 —64 ~—89 —24 -16 original base 1937 =100. Based on quotations of shares on the A 
Nehiteeinidaitiineds . Sa. oa 9 list in Stockholm. Compiled by Affarsvarlden. ( 
Private remittances 13 -13 —4 —4 13 PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor U 
a em. - —12 261 310 61 —415 per cubic meter in 1938. Newsprint: 160 kronor per metric ton ‘ 
The “Washington Agreement _ “= -. “= “— in 1938. Wages: Beginning 1948 all workers in industry; Xprior to I 
. es 1948 all workers in industry, transportation, and commerce. d 
Total..... enienaos 1 184 264 54 = —386 : E 
Errors and Omissions 2 43 72 —31 - PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
Surplus or Deficit (—) 87 —1.216 62 507-189 of the Swedish Federation of Industries, by groups (1935 =100): C 
COMPENSATORY OFFICIAL FINANCING Durable Consumers’ 0 
~ aes. - eons —_ — 6 me i General Goods Goods § 
rawing ri ne — — _ sts a 
ECA loan. ian as i: xe 106 1948. eee eeeeeeeeeeeeeeeeeeeeereeeress 183 194 aes : 
sone credits. . —96 —88 —53 —77 ee eee eee ee 
Short-term balances: ‘ 7248 
Due med Hi —42 353 —8 ~13 178 Gross National Product: At factor cost: . 
U.S. dollars, Swiss frai.cs.. . ) ( 197 110") : : : — ish ; 
ats aeaneen “Re > 261 38 137 + —472 113 Gross National Expenditure: At market prices (in billions of Swedis \ 
res ~ kronor): é 
paonatany gud —Se6 os = 1938/39: 1946 1947 1948 1949 1950 ¢ 
Total. ikeuwm —87 1,216 62 — 507 189 Personal consumption 8.46 15.18 16.43 17.91 18.25 19.8 
t Prelimi US Gov't current expenditure Lad 2.39 2.64 2.94 3.12 — \ 
reliminary ‘S. dollars only. Residential building - 9h 1.76 «2.08 «1.681.711 
Plant and equipment... 2.18 4.89 5.86 6.08 6.19 s9 eee 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. ntl chauae Sn, tanentarien? — «<2 ch sh co ee = 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 2 perenne 253 4.48 5.89 5.64 5.93 5.51 | 
holdings and deposits with the National Bank. Public 83 1.77. 2.00 2.46 2.72 S ' 
Military. . .09 45 .36 38 5 ‘one 
a veh ; _ 
CURRENCY AND Deposits: Currency: In the hands of business, individ- oe — © 2 te we ae 
uals, penrene and the Government. Deposit Money: Demand de- Net foreign investment. 6 -08 -14 -08 -2 7% 
osits of business, individuals, and foreigners with the National ara es ae aa 
= Si . er 91 $1.45 
ank and the Other Banks, and total demand deposits of the Postal Gross National Expenditure. 12.88 28.78 25.52 28.56 29 
Checking System. Time Deposits: Of business, individuals, and i July /June. ? Very rough estimates. 
—_— 
iit rrarnrnerr etree cence aterm 
Rou 
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May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 














(1937 =100) 
112 159 166 174 175 172 166 171 178 178 176 Ree” xcan dei! “ade ae 





169 166 










(1937 =100) 


127 126 on 126 125 126 128 129 128 128 129 129 130 129 129 128 ora jae Cae 
(Per Cent of Union Membership) 
5 y ; ; 1.2 1.3 3.6 at 2.4 28 1.7 1.1 fe eke etre ee 
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Gross National Product by Industrial Origin: At factor cost (in and total demand deposits with the Other Banks and the Postal 













at ae ; Checking System. Time Deposits: Of business, individuals, and 
aateedicaeaeaiaaed 1946: 1947: foreigners with the Other Banks. 
ee a Seep agh Gn Ace +30 oon GOVERNMENT FINANCE: Annual data are for calendar years and refer 
Product of all other enterprises 10.905 19-58 to closed accounts of the general budget of the Confederation. Data 
Central government.......... 15 + do not include transactions of autonomous public entities such as 
esa sit “03 02 the Federal Railways and Post, Telegraph, and Telephone Services. 
sig sis8e sn oxk es “21.52 23.34 MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
‘Wanetinsd fees. Brecteiwwe ent wvelteite ter verted feu. average yield to maturity of 12 bonds issued by the Confederation 


and the Swiss Federal Railways having maturities of at least 5 

years. Data are the yield of the individual issues, weighted by value 

: E of each issue in circulation. Discount Rate of the National Bank 
SWITZERLAND: Notes to series on page 102. has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 























SUMMARY OF EXCHANGE SysTEM: Since September 23, 1949, all transac- er cent since June 1949. Previous changes in these rates have 
tions in U. S. dollars are conducted at rates prevailing in the free een as follows: 
market with the Swiss National Bank taking such action as is Discount RATES 


necessary to keep exchange fluctuations within the limits of the : : i, 2 ene 




























present parity. Actually, there is no fixed parity for the Swiss franc Rete Setenienes National Bank = Commercial Bank 
at present but under the decree of September 26, 1936, the Swiss a (Per Cent 
National Bank is authorized to maintain the value of the franc re ro z +2 
between the prescribed limits of 144.7 and 163.7 frances per troy we eee o 1.25 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 1937—Feb 1.00 
For description of the exchange system prior to September 1949, nd : = 
see September 1950 issue of International Financial Statistics. Oct 125 
1947—Oct 1.37 
GOLD AND FOREIGN AssETS: Dollar Exchange in U. S. Banks: Deposits a. tom ae ta 
and short-term dollar obligations held for Swiss account, as reported — : ; = - 
by all U. S. banks. XData through December 1948 include holdings The commercial bank rate is stabilized by agreement a. the 
of the Bank for International Settlements. December 1949 figure banks. Share Prices: Weighted averages of price relatives based 
comparable to 1948 is 569 million dollars. After September 1946 on quotations in Zurich, Basle, and Geneva. 
data not strictly comparable with earlier data, owing to the exclu- See su aN c g y 
sion in October of a U. S.-owned account formerly reported as Swiss. PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports = of value of exports and 59 per cent of imports in 1947. Weighted 
for home use. Distribution of Total Value of Trade by country by average quantities as of 1929 /38. From 1938 through 1944 the 
and by commodity: indexes cover total value of trade and are weighted by 1938 quan- 
tities. 
Per Cent of Total Expor's Per Cent of Total imports 
1937 1948 1949 1950 1937 1948 1949 1950 PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Germany, . 16 2 ° : Germany = ¢ 3 a Including construction. National Income by Distributive Shares: 
i Kingdom.. : - . © lees 7 19 20 14 At factor cost (in billions of Swiss francs) : 
United States. 9 13 12 13 Italy s «< F F 
Italy 8 7 7 18 United Kingdom a 1938 §=6.1939' 19461947 1948 1949 
Netherlands. ... 4 6 5 3 Argentina 5 8 2 3 “ oe a , 
Belgium-Luxemb'g 3 10 9 7  Belgium-Luxemb’g 4 8 6 6 Wages and salaries '.. 4.21 4.31 8.33 9.67 10.39 10.09 
Income of unincorporated en- 
1937 1938 1946 1947 terprises: Total... 1.87 1.90 3.52 3.74 3.80 3.61 
. Of which: 
Clocks, Watches ae ig Agriculture, forestry, etc. .60 64 1.21 1.21 1.28 1.17 
und Parts...... 19 13 23 24 Industry, handicrafts... . .69 70 1.27 1.36 1.34 1.28 
Other Metal Mirs, 31 35 26 1 Trade, banking, insurance .29 .30 .67 .62 .62 .62 
need -o we fr Corporate profits: Total 95 .97 1.64 1.80 1.74 1.59 
Ere. cet ee 8 b ‘ ‘ Of which: 
Chemicals....... 15 15 15 17 Government enterprises 27 31 46 43 .42 .87 
Dividends .30 .26 34 44 .38 .36 
Net Surplus with EPU Area: Includes capital transactions as_pro- ioe “3 ‘3 ‘3 ‘i o ‘3 
vided in the respective bilateral agreements. Beginning with Nov- Net interest and rent 1.54 1.52 1.49 1.57 1.65 1.76 
ember 1949 data exclude position with Belgium owing to termination Net income from abroad 1 8 86 07 07 — 
of bilateral arrangement between the two countries. Total...... 8.70 8.83 15.03 16.84 17.65 16.99 










Volume of Trade: Indexes cover total value of trade in 1938. ‘Includes military pay and allowances. 









ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 










CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 


LT 


Rough estimate. Page 101 








Switzerland 





—————— A sonesiinaismnnsnrnsesnsisnsiinationimepusteenndetaiititieaainae 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Francs per U.S. Dollar: End of Year) 
4.300 4.290 


Exchange Rates 


4.324 


1 OFFICIAL SELLING RATE ae 

2 FREE U. S. DOLLAR RATE......f 
OTHER FREE RATES IN SWITZERLAND 

3a Austrian Schilling uae 

3b Belgian Franc... 

Sc French Franc 

8d German Mark. 

Se Italian Lira 

Sf Netherlands Guilder 

8g Norwegian Krone 

Sh Portuguese Escudo 

81 Swedish Krona 

3) Pound Sterling 


Gold and Foreign Asseis 
10 NATIONAL BANK............... 


11 Re ed ON ag 
12 Foreign Exchange.......... 
18 TREASURY: Gold........ 
(ee ae 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks 

17 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 ON eee er 
21 PERG MCE, Bey cose kha vias 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREAS. 
VOLUME OF TRADE 

24 Exports (1938 Weights) 

25 Imports (1938 Weights) 

Assets of the National Bank 

80 FOREIGN ASSETS .. le at 

81 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Official Entities 
42 Non-Government 
48 CASH 


Currency and Deposits 


50 MONEY SUPPLY (Net) 
51 Currency (Gross) 
2 Deposit Money (Gross 
53 National Bank 
54 Other Banks 
55 Postal Check System 


56 TIME DEPOSITS 
Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs 

64 Use of Cash Balances 

65 Monetary Operations 


66 FRANC DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD. 
71 CALL MONEY RATE 


SHARE PRICES 


7 Industrial... 
7 Metals and Machinery 
7h Chemicals 


Prices and Wages 
80 WHOLESALE PRICES * 


81 Home-Type Goods sole 

82 Import-Type Goods.... 
UNIT VALUE OF TRADE 

83 Exports (1929 38 Weights 

84 Imports (1928/38 Weights) 


85 Cost oF LIVING (1937 =100) 
86 WAGES (Daily Rates) (1937 =100 
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* Home consumed goods. 
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1.00 
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3.24 
1.00 


122 
103 
139 


96 
101 
90 


100 
100 


100 
102 


4.309 


734 
502 
231 


734 
508 


1,316 
1,848 


— 532 


(Millions of U. S. Dollars: End of Year) 


838 1,142 
82 1,104 


14 38 
_ 238 
838 1,380 
184 304 


(Millions of Francs) 
1,572 1,474 


2,028 1,220 
—456 249 
(1988 =100) 

7 57 
59 31 


Millions of Francs: End of Year) 
3,628 4,942 


311 260 


Millions of Francs: End of Year) 
3,650 4,396 


Millions of Francs: End of Year 


139 84 
3,510 4,312 

598 391 
6,354 8,425 
2,905 4,139 
4,047 4,677 
1,290 1,110 
1,970 2,554 


787 1.013 
781 1,024 


Millions of Francs 

—936 —894 
,747 2,767 
,683 3,661 


72: 1,113 
199 —231 
13 12 


5,070 8,744 
Per Cent: Average 


128 121 
150 111 
144 140 
(1987 =100) 
188 198 
163 178 
223 227 
1938 =100) 
161 X 257 
216 xX 264 
141 153 
126 150 
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of Daily Quotations) 
3.15 3.29 
1.50 1.00 
=100: Average of Daily Quotations) 
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Apr May June July poe Sept Oct 
(Francs per U.S. Dollar: End of Month) 
4.338 4.3841 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 


(Francs per Equivale nt of One U.S. Dollar at Official Cross Rates: End of Month) 

08 .78 3.6 3.76 3.64 3.56 3.74 3.82 3.81 3.99 .07 
.32 4.% .29 .20 4 
.99 3. .90 .87 3 

‘ ‘ .44 .30 3 
.97 .78 3 
.08 91 3. 
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4.13 4.14 Xt .20 4.08 
3.83 3.82 11 3.97 .05 
3.32 3.34 3.52 3.59 3.83 
3.91 3.94 0% 12 .17 
3.76 3.78 3.93 .08 .14 
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95 .81 81 91 3.§ 3.92 

(Millions of U. S. Dollars:[End of Month) 

1,504 1,501 5 1,479 1,466 1,441 1,450 1,455 1,441 4: 1 447 

1,433 1,420 1,403 1,401 1,381 1,385 1,392 1,384 : 1,394 

72 82 76 66 60 65 63 58 é 54 

117 117 117 107 89 89 89 64 } 64 
1,603 ,62 25 1,621 1,618 ,612 ,096 1,574 , 030 1,539 1,545 , 006 af 1,511 , 500 
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Millions of Francs) 
320 ‘ 3 413 410 445 325 358 , 398 3 401 390 
366 2 Oe 483 512 514 499 5 5e 56 52 521 465 
—46 : - Te -70 -102 —69 —174 142 a —-162 - 120 75 
14 3 —136 119 64 100 47 2 55 20 83 
(1988 =100) 
181 185 196 145 160 a$ 7 7 180 169 
184 182 185 182 181 5 194 f 179 164 
(Millions of Francs: End of Month) 
6,495 6,46 6,400 6,343 6,232 6,273 6,297 6,2: 5, 21% 5, 2c .210 6,202 6,190 
150 180 186 = 327 198 208 235 2: 234 230 «180174 
(Millions of Francs: End of Quarter) 
6,066 6,165 6,194 6,266 6,2! ,28 5,391 6,360 6,370 
126 128 126 28 ‘ 36 136 130 140 
5,939 6,037 6,068 6,138 6,15 5,145 6,255 6,230 6,230 
799 72 854 835 8: 52 769 780 830 
Millions of Frances: End of Month 
eevee 11,001 1 959 11,032 
4,700 4,729 4,998 ‘ fia 4,7 
++. 6,808 »1l% ,097 7 
2,049 ,978 1,773 my ,954 1 
3,905 , 049 5077 4,15: 
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1 58 —28 
—11 —36 43 
- 6 
7,976 8,034 8,006 
(Per Cent: Average of Friday Quotations) 
o7 . 5 2. ; 2.6% 2. 2.71 2.87 2.91 2.83 2.86 2.88 
00 ‘ hs TE 7 ota ey 1.00 1.56 1.19 1.00 1.00 
7=100: Average of Friday Quotations) 
140 141 ‘ i 152 151 159 163 167 
135 134 132 : f é 149 149 158 16 165 
137 139 138 ‘ 32 151 148 163 7 170 
(1937 =100) 
1 218 ‘ 2: 22 f , 
5 197 9s ‘ 202 ; 2 acc ee 
7 245 256 2: 25: 25% 24: 23 2i . 82 
(1938 =100) 
228 240 242 228 239 232 239 245 239 244 248 : 256 25 255 26: 26: 83 
203 196 197 2 197 200 208 211 218 226 23: y 246 2: 25: 2i 2! . 84 
158 159 159 15 160 161 161 162 161 163 : ‘ f 167 5 . 85 
ee ss tee lk we eanes Poe ken er Daal aay 191 ae araeal thd a 


HEE Tnnnnneneneneesenisteeeemenenemne nS 


187 190 189 2 ‘ 2 205 208 21 
186 1$1 190 2 ‘ 195 194 9 
188 189 188 $ 205 y 220 227 232 


‘Spread between official and free rates eliminated September 18. * Annual rate of fourth quarter. ‘ Less than 12 months. 
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Switzerland INTERNATIONAL FINANCIAL STATistics fy VOLUM® 
— 











nee SE a Se — 
1937 1938 1939 1940 1941 1942 '' 1945 1946 1947 1948 1949 1950 Ape 
Production, Employment, and Income (1984/1988 =100) 
90 AGRICULTURAL PRODUCTION (FAO) .... ce bts ait ee ee ee 107 101 110 99 
(1987 =100) 
91 EMPLOYMENT (Manufacturing)... 100 100 98 103 108 110 110 123 134 135 127 125 
(Per Cent of Insured Workers) 1.7 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 2.0 ‘= 1.6 1.0 8 6 1.6 1.8 5 
(Billions of Francs) 
98 NATIONAL INCOME ae P 5 te 8.70 8.83 9.36 10.44 11.25 13.47 15.03 16.84 17.65 16.99 17.40 
Thailand 
1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 Ape 
Exchange Rates (Baht per U. S. Dollar: End of Year) 12.55 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83! —_ — 9.968? 9.968 9.968 12.55% 12.55 _ 
FREE RATES (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: Average Rate) 29.18 
2 Ceo OS er baie Rte pay ios ieee nee bskrate 18.88 19.60 23.48 21.18 90.60 
3 Pound Sterling............. Berets este yank pes een ete Re ae 14.61 15.57 20.57 20.09 wit 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 939 
10 BANK OF THAILAND............ 54 56 71 85 109 142 463 155 151 217 218 288 118 
11 en a ws ik k a cece —_— —_— 37 37 50 57 86 78 78 18 118 118 117 
12 Foreign Exchange.......... 48 49 29 43 54 80 372 72 68 134 97 166 86 
13 OO 48 49 29 43 54 58 58 58 52 55 72 125 99 
4 U. S. Dollars........... — — — — = ~= —- 11 11 51 20 41 “9 
15 Se i ig oa ats — — — — —_— 22 314 3 5 27 4 - 3 
16 Foreign Investments........ 6 6 5 5 5 5 5 5 5 5 3 8 97 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 4 3¢ 3 15 145 24 Xx 25 xX 48 9 
18 Government and Banks..... ae so ae er ae iahee Te Pee Nate Sian yee 47 1 
19 Business and Individuals... . aie Bs ee eee an eee ie ae dos Beats ee 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December $1)* 33] 
20 ON 166 201 214 244 290 138 89 450 1,091 2,484 2,981 3,923 230 
21 Imports (c.i.f.)............. 112 130 130 165 156 101 108 548 1,110 1,727 2,297 2,881 § 
(1987 =100) : 
22 VOLUME OF Exports: Rubber... 100 117 117 124 128 32 _— 68 148 270 265 263 358 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 3019 
80 FOREIGN ASSETS............... — — — — — 404 2,007 1,570 1,534 2,180 2,758 3,634 . 
DoMEsTIC LOANS & INVESTMENTS 1,210 
31 Government. ... ae — _ — — — 4 873 1,112 1,100 1,128 1,120 1,404 ” 
Assets of Other Banks (Millions of Baht: End of Year) 942 
40 Domestic Loans & INVESTMENTS Pees 41 42 53 62 74 222 364 622 761 869 971 994 
41 Government............... ish 6 13 14 20 44 184 209 316 311 241 238 718 
42 Non-Government........... ried 35 30 39 42 29 39 156 306 450 628 733 979 
of aki 16 24 32 25 45 178 634 355 359 366 445 | 
Currency and Deposits (Millions of Baht: End of Year) Mm 3 509 
50 MONEY SUPPLY................ ee 196 246 291 364 474 2,158 2,833 2,775 3,117 3,365 4,277 § 2'500 
51 CE dicawbiwnias sae aus 145 185 227 287 365 1,725 1,866 1,890 2,205 2,365 3,048 Hi), 
52 Deposit Money............ ee 51 61 64 77 109 432 967 885 912 1,000 1,234 "470 
53 GOVERNMENT DEPOSITS......... ee ee ee 32 41 137 186 164 392 379 © 317 109 
54 Tie DEposiTs................ ea 24 24 25 17 19 61 74 83 115 110 116 | 4594 
55 Bank Depirs>................. said bie 25 37 57 36 152 312 753 807 1,117 X 4,548 arn 
Prices (April 1988/March 1989 =100) 1.52¢ 
80 WHOLESALE Prices (All Goods). a, | nebes 1166 1717 225 249iwsw 1,780 1,650 1,540 1,570 re 
81 Cost or Livinc (Bangkok)... .. nck es 103 1137 181 177 902 1,070 1,250 1,250 1,200 1,240 < 
Production (1987 =100) 
Ram.......... ceaans paeens 100 48185 184 185 146 ~~ 1651 151 109 ©1386 «= :«153—is«éd86G—«i186 ur 
ooo: avn csale'nenewe ae 100 93 98 107 99 49 11 7 9 27 49 65 . 


(1934/1988 =100) 
92 AGRICULTURAL PRODUCTION (FAO) ; te Baise 107 117 127 129 


I LL 


, June | 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. » Monthly totals andy. Apri 
Page 104 12-month averages. 
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. $$ 995 $$ — 195] 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 















(1987 =100) 
ee ee 130 a | ee 


(Per Cent of Insured Workers) 
‘ ‘ 1.0 


5 9 3.4 2.6 1.8 





Thailand 









—_—<—$_ $$ $$ 1 959 —_—__—____—___— — —$—$ $$$ 195 1] $$ —__— 

Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Baht per U. S. Dollar: End of Month) 

12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.65 12.55 12.55 12.55 12.25 12.25 12 


(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: Average Rate) 
2.62 22.07 21.738 21.638 21.13 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 ge 
20.42 20.13 19.95 19.47 20.09 20.15 19.62 19.23 19.33 19.30 19.29 19.28 19.08 19.02 $8 


(Millions of U. S. Dollars: End of Month) 


22.18 21.95 21.62 22.63 2: 
20.60 20.53 20.40 20.44 2 











239 246 253 254 256 267 278 285 288 282 293 308 $17 327 324 322 333 337 10 
118 118 118 118 118 118 118 118 118 118 118 118 118 115 115 113 113 113 11 
117 124 132 132 135 145 156 163 166 160 168 183 193 205 200 200 209 213 12 
86 93 95 97 101 110 118 109 125 121 129 139 144 149 14 138 142 141 18 
29 30 35 34 33 35 38 54 41 39 38 44 49 56 59 62 67 72 15 
2 2 1 1 1 — — — — — — — — — = — - — 16 
3 3 3 3 3 3 3 3 3 3 6 6 6 6 9 9 11 11 16 
27 29 30 29 30 35 39 44 48 46 52 53 58 64 66 68 73 oe Sa 
26 28 28 28 29 33 38 43 47 44 50 51 56 61 64 66 | i 
1 1 2 2 2 2 2 2 2 2 2 2 1 2 1 2 er 
(Millions of Baht) 
331 302 257 277 373 409 376 381 374 371 467 517 442 ee eaAd wags a 
230 244 206 220 245 257 195 280 311 310 213 318 306 349 326 pial emit ee 


(1937 =100) 
358 285 345 333 403 357 307 265 327 319 338 347 382 249 rs laces ea 
(Millions of Baht: End of Month) 


3,209 3,595 3,634 3,561 3,656 3,882 











1,232 1,235 1,294 1,310 1,288 1,404 1,574 1,735 1,716 1,934 1,798 1,808 .... iat pace | 











(Millions of Baht: End of Month) 
942 931 914 930 954 954 967 983 971 1,036 1,068 1,065 1,065 1,087 .... apis sala Kas 
224 220 226 232 236 233 240 243 238 237 211 214 220 230 eats ath ae Pea ena. Tae 
718 711 689 698 719 721 726 741 733 799 857 851 845 SOF wea aie iar, Seer ee 
272 276 278 307 296 263 308 361 445 353 298 408 492 526 dies east eer asarh? eee 
(Millions of Baht: End of Month) 
3,500 3,483 3,496 3,505 3,585 3,779 3,993 4,103 4,277 ats ere ee Acre aang re et ches Sa ee 
2,500 2,470 2,488 2,473 2,512 2,706 2,870 2,901 3,043 aert aid oe eee re etn sia wand a 
1,001 1,014 1,008 1,032 1,073 1,073 1,124 1,202 1,234 aoe ere ais Cr aan ee rats ace Sac ee 
470 498 567 530 459 466 413 349 317 277 380 270 432 12 501 53 
109 106 111 117 115 117 118 120 116 135 125 130 123 11 oe bate pie cicaae eee 
4,524 4,248 4,200 3,978 5,504 4,552 4,807 4,803 6,395 aes oe ee Fat rare iis aba iui aa ee 
(April 1938/March 1939 =100) 
1,520 1,560 1,550 1,560 1,580 1,600 1,640 1,680 1,680 1,600 1.640 1,670 1,700 1,700 1,670 1,680 ee soae. ae 
1,290 1,270 1,240 1,200 1,210 1,210 1,230 1,250 1,250 1,300 1,412 1,420 1,460 1,430 1,390 1,360 teats cde Lae 


(1937 =100) 






“71 68 a 6h 





June 30. ? Beginning May 1. 3 Beginning September 27. ‘July 1. 5’ September 30. 6 April /March. 
April /December. * Unadjusted for revaluation of rice, rubber, and tin exports. Page 105 


‘Turkey INTERNATIONAL FINANCIAL STATISticy 


; ie a eaaiaas ene ceasing iat ticeiemiintilabataaiaadiae 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Liras per U. S. Dollar: End of Year) 

1 OFFICIAL SELLING ox ae f u.882 81.822 1.320 1.820) «4 ui oe 

@ PREMIUM. 1.254 1.264 1.304 \ 1.811 1.811 1.789! 1.950 2.828? 2.825 

CurB RATES (Liras per ro nt ian One U.S. Dollar at eran Cross Rates: End o 
UE OS eee joe rie ' 3.55 
Pound Sterling oe hi ae ee ee nas bated 5a ke 
Gold: In Bars 
In Coins | (Sovereigns) . 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
113 138 163 287 307 269 
88 92 114 241 237 170 
25 46 48 46 70 99 
DOLLAR EXCHANGE IN U. S. BANKS * 16 26 30 52 55 38 
Government and Banks rh 
Business and Individuals 


2 825 


Foreign Transactions 
VALUE OF TRADE (Millions of Liras) 
123 165 219 432 625 551 694 
Imports, c. i. f 6 76 148 126 224 685 / .-.. 
Trade Balance ; ‘ f 2 48 17 93 208 —60 
23 Net SURPLUS WITH EPU AREA. : ed : ea any Aston, 
VOLUME OF TRADE (1987 =100) 
Exports (1938 Weights) 5 73 77 60 89 102 
Tobacco.... 80 108 96 72 107 
Fruits and Nuts... 5 95 61 82 136 101 
Imports (1938 Weights) 88 61 61 72 132 


Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
8) FOREIGN ASSETS ‘ 143 176 206 860 860 763 
81 Domestic LOANS & INVESTMENTS 20: ‘ 5 523 610 886 868 895 817 


$2 Government ; 5 254 804 384 $31 835 117 
$s Non-Government..... ‘ 269 306 502 537 560 700 


Assets of Other Banks (Millions of Liras: End of Year) 


40 Domestic LOANS & INVESTMENTS 272 é 270 397 470 716 865 1,050 
41 Government 74 125 127 234 249 238 288 
196 272 343 482 616 812 848 


48 78 69 98 79 105 94 112 


Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 MONEY SupPPLy (Net). 2 607 805 1,024 1,361 1,473 1,516 1,710 
Currency (Gross) 431 543 765 917 965 924 1,000 
Deposit Money (Gross)..... ‘ 2 250 330 356 524 613 686 823 
Central Bank ' 8 34 37 62 73 61 84 100 
Other Banks..... 2 216 293 294 451 552 602 722 
55 TIME DEPOSITS 58 82 76 78 102 128 144 
56 GOVERNMENT DEPOSITS 126 120 160 130 549 280 251 
Prices (1987=100) 


80 WHOLESALE PRICEs (Istanbul) °. . ‘ ‘ 341 446 429 435 468 
UNIT VALUE OF TRADE 

81 Exports (1938 Weights) 282 366 438 390 

8&2 (Current Weights) . 2% 263 350 419 375 

8&3 Tobacco..... € 231 294 392 328 


8h Imports (1938 Weights)..... 2 é é 2 206 319 483 570 
85 (Current Weights) . . 2 2 225 270 493 477 
86 Cost OF LIVING (Istanbul) 854 $42 844 846 
Production (1988 =100) 

90 INDUSTRIAL PRODUCTION........ 3 135 153 154 


91 AGRICULTURAL PRODUCTION..... 108 60 95 91 119 
92 FAO Index, 1934/38 =100... tei aes ; : 110 103 118 
93 Tobacco ; 2% 105 118 167 178 126 


aan errata ernaaeeae tame eneeemnmmannnnmm 
* End of year and month. »b Home consumed goods. 
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Ns OSE Yee eee 


es $$ $$$ —____—_—_ -1981——_—_—_—_—_—__— 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Liras per U.S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of r U.S. Dollar at Official Cross Rates: End of Month) 
3.98 3.75 3.60 3.65 3.58 3.48 3.55 93.42 3.57 
3. 54 3.29 


2.825 2.825 2.825 


3.65 75 
3.30 57 
.30 .23 
.34 .98 


3 "21 3130 3.11 3.11 3.12 3.32 3.21 
4.28 4.18 13 4.21 4.51 4.46 4.18 ot .45 
5.34 5.31 09 5.23 5.50 5.41 5.35 5.4 5.54 
(Millions of U. S. Dollars: Last]Saturday of Month) 

190 217 227 214 2 223 211 210 203 
146 150 150 150 ‘ 150 150 150 150 
44 68 77 65 56 74 61 60 53 
12 12 13 14 ‘ 14 17 21 18 

6 8 9 9 12 16 14 

6 5 5 5 : 5 5 5 5 


Or me Co CO 
ore 02 Oo 


em Oh CO 
aor or 


188 187 
154 149 
33 38 
11 13 

6 8 

5 5 


— 
o- 
on 


= €9 
oo 


ont 


(Millions of — 

118 125 
71 72 69 
47 15 56 
—14 1 3 

(1987 =100) 
163 21% 201 139 197 
146 173 170 73 317 








208 «=. 208-~—219 ‘187 «174 
(Millions of Liras: Last Saturday of Month) 


609 634 601 576 625 4591 
1,216 1,214 
4 4 


1,134 1,126 1,146 
14 13 10 
1,120 1,113 1,136 


End of Month) 


1,163 
» 
1,218 1,20 1,162 
(Millions of Liras: 

1,361 1,398 1,447 
301 324 362 
1,060 1,074 1,086 
111 110 111 


(Millions of Liras: Approximately End of Month) 


2,025 
1,038 
1,098 


2,014 
1,020 
1,105 


1,001 


1,019 


1,035 


1,032 


280 269 
818 835 
180 177 
221 9.253 nies 
(1937=100) 
450 464 471 488 
354 342 305 85 412 443 raat 
366 32 5 427 5 512 585 
306 ‘ 295 23: 282 2 295 298 345 
419 42 2 ‘ ‘ 405 ees 
370 7 37 34° 366 ‘ ‘ 339 400 
875 36285 35 342 352 355 
(1938 =100) 
160 


A 


' Beginning November. ? Beginning September 11. Page 107 


’ Beginning June. 
‘Annual rate of fourth quarter. 


Premium rates also abolished on this date. 











Union of South Africa 


INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 1942 ‘! 1945 1946 


(U.S. Dollars per Pound: End of Year) 


Exchange Rates 
Se BRAG... nas cs sabe wens 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
32 Reeve BANK................ 


12 Te ee a 
13 Foreign Exchange.......... 
14 Foreign Investments........ 
oy ES 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 


Foreign Transactions 
20 GOLD PRODUCTION. . 
VALUE OF TRADE 


21 OS Serre oe 
22 Of which: sence re 
23 eS eae 


Assets of the Reserve Bank 

SO FormenGn ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 
$2 Government RY pen ta ee fetal 
83 Official Entities............ 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government...... 

42 Official Entities. . = 
43 Business and Individuals... . 
BE UM e ek wise wane so aie 


Currency and Deposits 

50 MONEY SUPPLY........... : 
61 ee 

52 Deposit Money......... 
Se Dee DONS... ............ 
64 GOVERNMENT DEP OSITS....... 
55 BANK DEBITS *. 


Government Finance 
60 DEeEFIcIT (—) OR SURPLUS........ 


61 RE sae pac 

62 BRpeOtMee............... 
FINANCING OF DEFICIT 

63 Net Bcrrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances 


66 PouND DEBT..... 
67 FOREIGN CURRENCY DEBT. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 Industrial > , 
72 CREO. oo cic vais cto 
Prices 

80 WHOLESALE PRICES ° site 
81 ey OS ee 
82 imaport 4s0008........... 


83 Export Goops: Wool 

84 Cost oF LIVING..... Pe Si 2 
Production, Employment, and Income 
90 GOLD FRODUCTION 


91 AGRICULTURAL PRODUCTION (FAO) 4 


92 Wool Production......... 
938 EMPLOYMENT (Industrial) ' 


94 UNEMPLOYMENT (Industrial) 


95 NATIONAL INCOME 


eee eee wnt 


4.928 


3 
226 
189 

36 


229 


83.5 


42. 


tw 
wean 


103. 


39. 


ore 


mmo 


cons © 


to 
cS 
r= 


te 
=) 
COR AHA 


100 
100 


4.584 


1 
258 
220 

88 


259 


_ 
> 0 © CO 


to 
& 
es 


tr 
— 
woo AAG 


3.965! 


7 
281 
245 

36 


288 


101.4 


34. 


co 
atom 


91 


9 


tb 
Nac » 


— -~J 
AAS & 


NN onwor 


co 


tw on 


os 
one 
one 


24. 


~ . . 
~~ COO-] 


158. 


101 
101 
101 

65 
104 


109 


“106 
106 


* Monthly totals and 12 months averages. 
© Europeans only. 


Page 108 4 1934/38 =100. 





3.970? 3.980' 38.980 4.005 4.005 4.00755 
. Dollars: End of Year) 


(Millions of U.S 


1947 


3 1 14 36 15 4 
367 375 646 1,160 1,010 1,006 
857 366 634 914 939 762 

10 8 11 246 71 245 

870 875 659 1,196 1,025 1,010 

7 8X 11 6 47 46 
(Millions of Pounds) 

118.0 121.0 118.7 105.3 102.9 96.6 

42.3 49.7 58.5 77.6 97.7 103.1 
5.4 8.6 8.9 5.5 7.8 12.5 

105.2 121.8 116.7 112.4 215.1 299.8 

(Millions of Pounds: End of Year) 

73.9 75.7 140.8 266.8 248.8 247.8 
5.4 28.1 10.3 6.3 8.8 1t.2 
5.3 28.1 10.2 Bea 2.9 2.9 

“a —_— on 8.6 5.8 8.3 

(Millions of Pounds: End of Year) 

74.2 92.4 91.6 129.1 184.1 220.0 

20.7 47.0 50.6 79.7 90.0 99.8 
1.5 1.9 8 3.0 2.6 2.8 

43.1 43.5 40.2 46.3 91.4 117.4 

48.9 54.6 103.5 193.0 157.2 178.5 

(Millions of Pounds: End of Year) 
131.4 162.2 217.3 334.4 359.2 408.1 

25.8 30.9 41.6 66.9 64.3 63.1 

105.6 131.3 175.8 267.4 294.9 345.0 

25.1 23.3 28.2 57.2 48.7 54.7 
2 . 15.7 AB 12.0 31.1 9.9 

170.5 195.8 ee | 447.3 471.1 
( sities of se Year Beginning April 1) 

—48.7 —; —51.1 -—51.1 -—29.9 —14.8 

78.4 5.8 111.9 145.3 155.7 172.0 

127 .1 139.5 163.0 196.4 185.6 186.8 

52.4 37.4 47.9 48.0 22.9 14.3 

7.9 7.7 1o@ 8064.2 — — 
4.2 —8.4 a 7.3 3 5 

237.9 321.4 409.3 569.1 581.2 595.5 

98.1 59.7 20.7 13.8 13.6 13.5 

(Per Cent: Average of Months) 
3.407 8.00 3.00 3.00 2.89 2.63 
(19387 =100: Average of Months) 
80 94 109 153 188 211 
93 99 92 130 137 123 
(1987 =100) 
112 123 138 158 161 169 

105 113 128 150 158 163 
123 140 155 170 168 180 
92 79 81 103 95 134 
107 112 122 137 139 145 

(1937 =100) 
120 123 120 104 102 95 

Soave 114 124 
116 112 107 90 90 88 
111 118 120 121 25 127 

(Thousands) 

5.40 3.54 4.26 5.38 5.39 10.3 

(Millions of bale Year Ending June 30) 

406 450 506 634 675 699 














>’ Monthly data are averages of weekly prices. 
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¢ Home consumed goods 


1949 


1950 


2.7838* 2.7838 


5 
293 
128 
165 


— 


298 
6 


114.9 
156. 
315. 
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~ 
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_~ 
S 
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365. 


301 
33. 
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531. 


—68. 
167. 
235. 
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701. 
33. 
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3.33 
166 
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191 
172 
220 
266 
159 
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15.1 
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466 
197 
270 


476 
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—_ 


—-1950— 
Aug Sept 


es 


1950 Oct 


Nov Dec Feb 


(U.S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars: End of Month) 
4 3 9 8 7 
416 428 466 465 479 
183 187 197 202 208 
232 241 270 263 272 
420 431 476 473 487 
37 44 44 36 39 
: 41 42 34 35 
3 3 2 3 4 
(Millions of Pounds) 
i 11.8 


Apr May June July May June 


2.7838 2.7838 2.7838 < 


5 
483 
205 
278 


2 
474 
210 
264 
476 

10 

7 

3 


1 
406 
179 
227 


1 
398 
180 
218 
398 

29 
28 
2 


1 
416 
179 
237 
417 

34 
32 
2 


1 
426 
178 
248 


1 
480 
210 
270 
480 

16 
12 
4 


4 
417 
173 
244 


421 


8 
450 
210 
240 
458 

17 
14 
3 


371 
210 
161 

487 
21 

18 
3 


11.8 E.G 8645s 


27. 27.6 30.2 
1. Bae 2.6 2. 
28. 2 80.6 9&2. 
illions of Pounds: End of Month) 
166.0 165.4 170.6 171. 
28.7 28.8 25.8 26. 
22.3 22.4 19.6 20. 
6.4 6.4 6.3 6. 
(Millions of Pounds: End of Month) 
274.0 278.6 285.3 290.0 295. 
sia. Soe cain, ee 


34. 
2 


oes ae ee 
DOM on 2 ow 
S ore 
0 ~200 


eo 


Orso ke 
S00 

OSH & 
AHR OS 


6. 
156. 
83. 


6.1 
140.8 
79.6 96.3 85.2 84.9 
(Millions of Pounds: End of Month) 
393.1 411.3 410.9 407.6 407. 
.6 eat 69.0 70. 74. 
339.6 341.9 336. 333. 
39.8 40.4 41. 41. 
32.8 39.0 50. 54. 
733.2 665.8 711. 726. 
(Millions of Pounds) 
4 —7 ‘ 
14.5 16.7 
14.1 


oNRCO 


o1rncwecior 


“orbs 


Sana wnAS 
“no 


KH NAaran 


Wn~Ium Who 
won ~wmwor 
co o> COMO 


8 
8 
1 
4 
2 


yu 
Doh oO how 


ooo 


mm Acorn 


on 


awoelo wor 


1 
1 
0 
e 
4 
4 
731.3 
30.8 
(Per Cent: Average of Daily Quotations) 
3.62 3.55 3.55 3.55 3.55 3.55 


(1937 =100: Average of Daily Quotations) 
161 161 159 163 171 174 


~] 
nore 


- 
( 


aoalio AawE 
new orl yr) on, 


1 
3 
4 
3 
oe 
| 
4 
4 


ANorn aww 
——- 

oo e 

ey YY Se 

0 GO 

bo 2 00 | 


3.65 


150 


9 


182 
245 
345 
167 


104 101 


139-138 
19.1 


18.7 17.2 


126 
207 


182 
247 


164 

102 

136 
13.7 


‘sae ‘oi 
16.5 15.4 


131 132 127 
(1937 
215 
188 
259 
718 
171 
(1987 
96 


209 
183 
251 
652 
168 


212 
185 
255 
671 
168 


99 
ia 


136 ©1835 


133 139 140 


=100) 


217 
190 
262 
927 
172 


219 
189 
266 
964 
172 


222 
189 
274 
980 
174 


196 
295 


“ 


‘178 


= 100) 


98 91 98 99 


"134-188 = 140 141142 


(Thousands) 


2.9 11.3 Ws 


11.6 10.9 10.8 10.6 10.1 


a 


, Beginning November 7. 
Beginning September 19. 


? Beginning January 9. 


3 Beginning June 7. 


7 Based on less than 12 months. 


‘ Beginning July 28. § Beginning January 14. 
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United Kingdom 




















Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES FOR POUNDS ABROAD 
United States (dollar) 

Transferable Account 
Security Sterling 

3 Belgium (franc) 

4 France (franc) 

5 Italy (lire) 

6 






































Netherlands (guilder) 
Switzerland (franc) 














Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUALIZATION ACC’T 












































11 Gold 

12 Gold, U.S. & Canadian Dollars 
13 Non- ‘Dollar Currencies. 

14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks. . 

16 Business and Individuals 

17 U. K. STERLING LIABILITIES 

17a British Empire ' 

17 Sterling Area Countries 








Dependent Territories 


OEEC Countries 
Western Hemisphere 
Other Countries 


Foreign Transactions 
VALUE OF TRADE 


















































20 OO eae don 

21 Of which: Reexports ‘a 

22 Imports, c.i.f........ 

23 Trade Balance 

24 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

25 Exports (1947 Weights) 

26 Imports (1947 Weights) 





Assets of the Bank of England 

80 Domestic LoANS & INVESTMENTS 
$1 Government........... 

82 Business and Individuals. . 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government. 
42 Business and Individuals... . . 
rl (etn se tao 0 
Currency and Deposits 


50 Money SUPPLY... 
§1 OS ee ee 
52 Deposit Money . 


58 Time DEPOSITS. ........ 
54 COUNTERPART FUNDS. . 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue..... 
62 Expenditure............... 
FINANCING OF DEFICIT 
Net Borrowing: Sterling 
Foreign Currency 
Foreign Grants Received 


66 STERLING DEBT..... 
67 FOREIGN CURRENCY DEBT. 
Money and Capital Market 

70 GOVERNMENT Bonp YIELD...... 
71 CORPORATE BOND YIELD*....... 
72 TREASURY BILL RATE? . 
78 Market Discount RATE 
74 CaLL Money Rate 



















































































































































75 


SHARE PRICEs (Industrial) 
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1937 


4.999 


2,690 


1,451 


261 


4,039 
1,935 


606 


—446 


3.28 
4.08 


58 
.76 


100 


* Beginning January 14. 


1938 


4.642 
(U 


2,690 


187 


562 
62 
941 
—379 


88 
95 


.35 


.05 


.86 
26 


_ 


19 
.03 


— 


—136 
1,004 
1,140 


* Monthly data as of last Tuesday. 
1 Beginning September. 
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> Weighted average of all bills issued. 


* Beginning September 19. 


‘ August 31. 


* September 30. 





1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(U.S. Dollars per Pound Sterling: End of Year) 
4.025' 4.025 4.025 4.025 4.025 4.025 4.0275 4.0275 2.7988% 2.7998 
. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
3.05 2.55 3.05 2.37 2.52 
2.601 3.502 2.320 2.610 
6.213 5.560 2.564 2.714 
2.296 3.217 2.496 2.848 
tee 5.466 2.829 3.000 
2.248 2.225 2.707 2.349 2.488 
Millions of U. S. Dollars: Last Wednesday of Year) 
1 ,162¢ 1 15 1 1 1 1 1 1 1 
(Millions of U.S. nn End of Year) 
8764 292 151° 1,980° 2,430° 2,020 1,605° 1,350 2,9005 
2,196 435 568 1 ,024 2,476 2,696 2,079 1,856 1,688 3,300 
12 8 52 52 32 165 149 153 64 143 
448 365 401 535 708 459 326 546 574 X 661 
- aot anid 448 
ou as os I 213 
2,084 2,740 % 5,126 6,617 14,863 14,996 14,520 13,783 9,568 10,480 
1,459 2,192 3,724 i rae pied eee 
2,680 3,978 9,890 9,741 9 257 9,523 6,586 7,644 
826 1,040 1,801 1,995 2,055 2,241 1,682 2,111 
838 1,128 1,697 1,709 1,984 1,491 1,229 1,106 
870 298 806 999 1,020 621 311 347 
625 548 X 737 1,213 2,470 2,547 2,309 2,148 1,442 1,383 
(Millions of Pounds a. * 
493 440 379 403 506 1,206 1,649 1,844 2,255 
46 26 13 11 71 "0 60 64 58 85 
895 1,157 1,152 1,216 yeas 1,321 1,821 2,097 2,274 2,602 
—402 —717 —773 —813 —1,025 —351 —615 —448 — 430 —347 
417 —60 288 
(1987 =100) 
83 65 50 32 41 88 96 xX 122 134 156 
92 90 78 67 59 65 74 X 78 84 84 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1 22 1.74 1.79 1.80 1.74 1.85 1.78 
.73 .80 1.02 1.19 Lae 1.76 Lae Loan 1.82 1.73 
.03 .03 .04 .03 .02 .03 .03 .04 .04 05 
(Billions of Pounds Sterling: Approximately End of Year) 
z.Ig 2.41 2.88 3.13 4.19 5.01 5.19 5.25 5.51 5.63 
.94 1.35 1.93 2.21 $3.12 3.60 3.50 3.56 3.41 3.39 
1.18 1.06 .95 -92 1.07 1.41 1.69 1.69 2.09 2.24 
4 | .32 .87 .89 .54 .50 .50 .60 .53 . 54 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.21 2.72 3.14 4.42 4.96 5.04 §.12 5.19 5.28 
.50 . 56 .70 .87 1.34 1.38 1.33 1.25 Lot 1.29 
1.29 1.65 2.02 2.26 3.07 3.58 3.71 3.87 3.92 3.99 
1.00 1.02 1.08 1.13 1.57 1.86 1.97 2.04 2.04 2.11 
(Millions of Pounds Sterling: Year Beginning April 1) 
—173 —2,468 —2,680 —3,024 —2,059 —1,890 —40 350 74 245 
1,127 1,490 2,196 2,702 3,581 3,628 4,012 4,150 4,099 4,409 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 3,800 4,025 4,164° 
768 2,461 2,567 2,637 2,081 1,491 —781 — 530 40 101 
— 2 108 153 —28 393 785 47 —41 21 
— _ _ 225 — = 30 115 100 275 
,899 10,334 12,931 15,560 23,267 24,863 24,066 23,571 23,612\ 95.869 
—- 2 110 263 369 768 1,555 1,597 2,189) “’ 
(Per Cent: Average of Months) 
3.72 3.40 3.13 3.03 2.92 2.60 2.76 8.21 3.31 3.55 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 3.77 3.88 4.07 
1.32 1.03 1.01 1.00 .88 .51 51 51 52 .51 
1.30 1.04 1.03 1.03 .53 .53 .53 .56 .63 .69 
1.09 1.00 1.00 1.02 .98 .62 .62 .62 .62 .62 
(1987 =100: Average of Months) 
76 63 68 81 116 129 131 118 106 106 


nner eax ETE 


Apr 


2.7988 


2.55 


480 
528 
544 
829 


9 59 
2.002 


- 


a1 
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———sen, 
—— $$$ >}. $150 — 1951 — 
1950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U.S. Dollars per Pound Sterling: End of Month) 
71988 2.1988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 
(U.S. Dollars Worth (at Official Cross Rates) ver One Pound Sterling: End of Month) 
2.52 B55 2.55 2.56 2.58 2.60 2.60 2.65 2.66 2.52 2.57 2.62 2.62 2.61 2.61 2.59 2.58 2.52 2.48 ga 
tees z Ne eer oA euhd 2.10 2.07 2.07 2.33 2.37 2.36 2.28 2b 
610 Bo 439 2.530 2.650 2.625 2.590 2.670 2.710 2.570 2.610 2.570 2.590 2.640 2.630 2.660 2.740 2.760 2.630 2.590 3 
.714 9598 2.471 2.543 2.62 2.657 2.671 2.800 2.800 2.714 2.671 2.714 2.743 2.714 2.700 2.686 2.686 2.743 2.757 4 
848 Boa 2.552 2.608 2.568 2.584 2.688 2.803 2.784 2.848 2.976 2.752 2.736 2.720 2.664 2.616 2.600 2.540 2.628 § 
000 9999 2.916 2.816 2.789 2.895 2.947 3.026 3.000 3.000 3.000 2.974 2.961 2.895 2.842 2.816 2.855 2.842 2.750 6 
488 9552 2.547 2.574 2.455 2.472 2.501 2.616 2.541 2.488 2.459 2.480 2.535 2.527 2.531 2.579 2.563 2.451 2.410 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
900° ee? ee as k oat) aan POM tes on cee head eee 
300 o> aves SEEM -csan wate AEE? seas cana es sic eck. ‘taxon. GOED esas . 8,269 12 
143 eat poek, WS (Se aioe ee a PTE tT Pe iechnin .oaicd occa 
661 752 «4+802 918 914 3760 705 821 724 ~ 661 638 629 646 674 «630 629 550 527 .... Of 
448 678 747 «861 862 509 461 5/1 479 448 431 27 443 477 438 #4418 322 307 ~«.... 165 
213 74 55 52 62 X 251 245 250 245 213 207 202 203 197 191 211 229 220 ‘ec: ae 
480 a case See or hans ante edie .... 10,480 eae eae ee ee rere oe vikieds meee a 
644 eg ees Cues egeg) seis kaa Fi dak alee wee soca SE cea poner tec 
111 em = Re ee 2,101 va SE on sane 
106 cae Be 3AKe dane «3 1,106 ' 4: itug ae Baws ‘. ado 
347 Reiger 7 rit Se ks 347 > o ik adele * UD Stel: “nani eee 
383 a saan 2geee Pee a aed onal a ; 1,383 , pia axel cable ican 2 er ——s eee fan 
os (Millions of Pounds Sterling) 
255 156 188 182 188 197 181 212 222 196 223 183 208 241 241 209 232 240 219 20 
85 6 6 6 6 7 y 9 10 7 g 8 17 11 11 4 10 14 10 21 
602 211 229«««239)s«224s215 (sid 2B 2BHs«B 298 248 303 311 338 #357 359 368 337 32 
347 -55 —4l1 —57 36 18 13 11 13 43 —75 —65 —95 —70 —97 -148 -127 -—128 —-118 23 
288 8 13 7 <4 12 31 89 35 21 18 34 5 os -08 -18 -@ -@ 24 
* (1937 =100) 
156 ——) eS ee ——> 154<——  ————p> 18<+—— 18 168 .... 
84 —> 91<——- S—§-§ ———> 82<—-  ——> 1 82<—— ——> 89<———- ——> 99<——....... ; ae 
i. (Billions of Pounds Sterling: Last Wednesday of Month) 
= 1.85 1.87 1.91 1.97 1.95 1.95 1.97 1.97 1.78 1.70 1.71 1.75 1.74 1.76 1.76 1.80 1.76 1.76 30 
05 1.80 1.82 1.86 1.92 1.89 1.89 1.90 1.90 1.73 1.64 1.66 1.71 1.71 1.72 1.72 1.76 1.70 k.ta 1S 
' 05 .05 .05 .04 .06 .06 .07 .07 .05 .06 -05 .04 .03 .04 -04 .03 .07 .05 32 
(Billions of Pounds Sterling: Approximately End of Month) 
= 0.24 5.24 5.32 5.36 5.35 5.44 5.57 5.60 5.63 5.58 5.41 5.39 5.47 9.42 5.49 5.52 5.46 5.50 40 
"94 8 06 3.13 3.22 3.20 3.29 3.42 3.44 3.39 3.38 3.18 3.10 3.15 3.05 3.01 3.09 3.04 3.04 41 
mn S| ae ae | ee 2.156 2.14 2.18 2.16 2.24 2.20 2.238 2.29 2.32 2.36 2.48 2.43 2.42 2.46 42 
“0 49 .48 .48 .50 .50 .49 ts) | .50 .04 .53 .50 .49 02 .50 .50 ol -02 .50 43 
‘ (Billions of Pounds Sterling: Approximately End*of Month) 
= 4.95 4.93 4.96 5.04 5.03 5.05 5.15 5.14 5.28 5.22 5.05 5.04 5.13 5.06 5.16 5.20 5.16 a 
= 1261.26 1.26 1.28 1.28 1.25 1.25 1.25 1.29 1.28 1.98 1.28 1.28 1.00 1.93 1.98 1.38 ..... & 
3.70 3.67 3.70 3.76 3.75 3.80 3.91 3.89 3.99 3.96 3.79 3.76 3.84 3.76 3.85 3.88 3.84 3.87 52 
il 1.97 1.98 2.04 2.02 2.038 2.06 2:30 2.34 2.11 2.08 2.05 2.05 2.08 2.0 2.07 2.00 2.07 2.07 583 
i okt ke ook .24 25 .20 ont one — _— .O1 01 .O1 .O1 — — — — 54 
(Millions of Pounds Sterling) 
4 -38 20 -54 -4 -19 -61 -49 -74 —21 339 299 -94 —49 8 -68 -34 -19 -145 60 
64! 252 298 228 310 288 342 267 294 412 616 625 477 290 287 359 314 363 367 61 
290 279 282 314'° 306 402 316'° 368 433 277 326 571 339 279'° 427 348 382 512 62 
: 36 «= —23 57 «= 3806~Sts«é2D 65 350 79-239 -343 -295 87 41 289_~ 61 25 19 145 68 
O78 3 $3 -8 -2 -4 -4 -1 -5§ <6 4 -4 -8 -8 -2 -6€ -1 =-3 -4@4 
; - _— —_ _— —_ —_ — —_— 266 _: — 9 14 5 13 9 2 3 65 
369 5,843 25,824) 23,694) 96 176 26 196 [24 d35) 26 602 26,687 26,426 26,088 25,790 25,869 25,958 26,247 26,299 26,324 26,339 26,476! %8 
\ 2,191 \ 2,185f \ 67 
55 (Per Cent: Average of Daily Quotations) 
07 3.62 3.61 3.55 3.61 3.55 3.48 3.40 3.44 3.52 3.53 3.64 3.67 3.73 3.81 3.84 3.80 3.81 3.83 70 
61 4.09 4.09 4.05 4.05 4.05 4.06 4.06 4.06 4.07 4.06 4.09 4.13 4.15 4.22 4.26 4.28 4.29 ainee 
69 51 ol 51 51 .ol .52 ol 51 ol 51 .d1 .ol .d1 .ol 51 .ol -ol .ol 78 
62 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .93 1.00 1.00 738 
-62 -62 -62 -62 .62 .62 -62 .62 -62 -62 -62 .62 .62 .62 .62 -62 .62 .62 7 
06 (1987 =100: Last Thursday of Month Quotations) 
101 103 108 104 106 111 111 112 110 114 116 115 125 129 130 122 126 129 76 
Continued on next page 
————" 
Perea ammmmeeasamaaaaaeacaccaaa aa 
‘Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 7 Annual rate of fourth quar- 
jarter. § Excludes £173 million devaluation write-up on balances with IBRD and IMF. * Excludes £600 million issued to Page 111 


Xchange Equalization Account. 10 Excludes £300 million issued to Exchange Equalization Account. 








United Kingdom 


INTERNATIONAL FINANCIAL Statigny 





1937 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). 100 5 95 126 
81 UNIT VALUE: Exports*......... 100 2 101 
82 Imports*......... 100 73 93 
eS re 100 201 104 
84 WaGEs (Weekly Rates)......... 100 103 104 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 94 ae 
91 Ne re ee is seen 100 94 96 
92 EI eee eee ree 100 80 102 100 
98 eS CE 100 2 89 
AGRICULTURAL PRODUCTION 
94 US Se ree 
95 EMPLOYMENT (Manufacturing)... 100 93 99 
96 UNEMPLOYMENT (All Types)..... 1,530 1,790 1,480 918 


97 


1938 


NATIONAL INCOME............. 4,796 X 5,012 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 
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England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds beginning 1946, and silver beginning 1948. Distribution 
of Total Value of Trade by country and by commodiey: 


Per Cent of Total Exports ' 


1937 1948 1949 1950 
Sterling Area...... 39 49 51 


Per Cent of Total Imports‘ 


1937 1948 1949 1950 
Sterling Area..... 31 36 38 


Union of So. Africa. 7 7 7 5 United States 11 9 10 8 
United States... 7 4 3 6 Canada...  , 10 10 7 
Australia...... 6 9 10 «11 Australia. . 7 8 9 8 
RSS acs se ee 6? 6 6 4 India... 6? 5 4 a 
Ireland....... 5 5 4 4 Argentina..... 6 6 3 3 
Germany......... 5 2 2 2 New Zealand..... 5 5 5 5 
SR .Sisnw ek sae 5 4 4 6 

| ae 5 3 2 2 


' Not adjusted to include silver. ? Including Pakistan. 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Textiles... . 26 19 19 19 Textile Fibers..... 11 11 12 15 
Machinery... 20 36 38 #37 #&2Meat and Live 
Iron, Steel and Mfrs. 9 7 7 7 Meat Animals... 9 7 8 8 
Coal Mi 7 2 3 2 Grain and Flour.. 9 10 8 6 
Chemicalsand Drugs. 5 5 5 5 Dairy Products.... 7 6 8 6 
Petroleum and 
Products..... 5 7 6 7 
Non-ferrous 
Metals and Mfrs. 5 4 4 4 


Net Surplus with EPU Area: Includes capital transactions as pro- 
vided in the respective bilateral agreements. Data cover overseas 
territories and Ireland; also Iceland prior to July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 


1939 1940 


5,952 


* For weighting system see COUNTRY NOTES to United Kingdom. 


1941 1948 


1942 ‘) 1945 


1946 1947 1949 1950 


(1987 =100) 
140 147 155 161 176 202 212 241 
141 160 189 200 228 249 X 255 271 


“ 


150 157 185 197 243 270 X 275 49 
133 143 152 154 163 174 179 184 
126 135 155 167 174 183 186 189 
(1987 =100) 
Ss ea nat 90 98 109 11600127 
86 85 76 79 82 87 90 90 
95 98 91 98 96 114 119135 
64 59 48 54 54 64 67 69 


(1934/1938 =100) 
117 108 124 121 


(1937 =100) 
108 113 98 95 102 108 110 113 
(Thousands) 


299 119 160 394 
(Millions of Pounds Sterling) 
6,839 7,540 8,302 X 8,311 


498x 331 338 339 


8,876 9,807 10,426 10,846 


and 8 per cent lower for imports than the indexes compiled with 19 
weights. Coverage in 1948: 74 per cent of total exports and 95 pe 
cent of total imports by value. Data for 1942 through 1945 do n 
include munitions exports and imports by government department 


Balance of Payments (in millions of pounds sterling) :» 














1946 1947 1948 1949 1950 
Exports (f.o.b.) ve 905 1,135 1,583 1,818 2,221 
Imports (f.0.b.) —1,081 -—1,560 —1,790 -—1,971 —2,8% 
Trade Balance..... vv —176 —425 —207 —153 158 
Foreign travel : —29 —55 —33 —29 —% 
Shipping (dry cargo) 29 33 76 83 ill 
Investment income ! : 71 80 77 87 122 
Government (net) * ; —210 — 108 —913 —104 — 105 
Other services (net) ¢ 109 98 188 209 $15 
Total goods & services. . — 206 —377 10 93 266 
Private donations (net) : 15 — 46 —44 —27 -5 
Sales of non-sterling investm' ts. 67 54 181 42 64 
Other private capital movem'ts. 60 — 348 —317 — 255 -31 
Civil supplies for Germany (net) —40 —81 —16 -9 -2 
Relief and rehabilitation ; —83 —37 —-15 —11 il 
Colonial grants (net) —10 —7 —10 —16 -19 
Gold subscriptions: IMF, IBRD —7 —51 —6 ea pe 
Repayment: U.S., Canada loans —32 —36 —25 —15 -% 
Other special official financing 40 48 4 10 24 
Total reer 10 — 504 — 248 — 281 -16 
Surplus or Deficit (—).. —196 — 881 — 238 — 188 250 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: ° 
Sterling area countries. —37 —129 123 —3 387 
Non-sterling area countries ¢ 71 19 — 249 —62' -103 
Australian gifts oe -- -— 16 = 
ERP grants — — 149 255 248 
Drawing rights, counterpart funds — — —11 —57 —105 
U. S. and Canadian credits 279 812 107 90 20 
South African gold loan -- -= 80 —80 = 
Other loans (net) —30 —35 —29 10 -13 
Use of IMF resources _— 58 15 —_ ™ 
Movement in reserves: ai 
Gold and dollars —54 152 54 3-576 
Other foreign exchange. . . —33 4 —1 16 — 108 
Total eee 196 881 238 188  —250 


‘Excluding overseas earnings of U. K. insurance, shipping and oil companié 
2 Excluding grants for relief and rehabilitation, civilian supplies for Germany # 
colonial grants. * Excluding receipt of 45 million pounds from India under uf 
Agreement of July, 1948. ‘ Including overseas transaction of British oil compan 
(other than capital expenditure), insurance and civil aviation earnings and not 
monetary gold movement. * Excluding movements due to extraordinary tran 
actions with India and Pakistan under the Agreement of July, 1948. ¢ Excludir 
liabilities to the dollar area and non-territorial institutions. 7 Excluding mov 
ments due to revaluation of U. K. liabilities to certain countries since September ! 
1949. * Including holdings of EPU units of account. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven Londo 
Clearing Banks. Monthly data are for various dates, dependin 
on the reporting practices of individual banks. Domestic Loans a" 
Investments: Government: Investments (including some securit@ 
other than Government securities), Treasury deposits receipts, 3” 
Treasury bills discounted. Business and Individuals: Advanc 
and money at call and short notice. Advances, which comprs 
the largest part of these credits, are classified below by econom 
groups for all member banks of the British Bankers’ Association \’ 
millions of pounds): 


» For revisions and figures for first half of 1951, see page i 
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dus: 
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Date 
1932 
1939 


Sha 
witl 
in L 


'ATISTiq 


1950 


241 
271 
323 
184 
189 


127 


125 


69 


113 
339 
0 , 846 


vith 193 
id 95 qe 
5 do no 
rtment 


1950 


2,221 
—2,374 
—15$ 
—% 

lll 

122 

— 105 
315 


266 
“5 
64 
-31 
=2 
11 
=19 
-% 
24 
-16 


250 


$87 
— 103 
248 
—105 
90 


‘ 


-13 
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_——__——_—_———— 1950 —__—_—__—_— —_— 


Apr May June July Aug Sept Oct Nov Dec 


Jan 


(1937 =100) 


230 235 236 239 243 250 257 266 269 
266 269 269 271 271 274 277 282 288 
310 314 317 320 323 330 346 356 365 
184 184 184 184 182 184 186 187 187 
188 188 188 188 188 188 190 193 195 


276 
290 
385 
189 
197 


(1937 =100) 


22 127 129 121 111 129 137 138 127 
86 95 89 85 74 2 94 96 $0 
129 128 125 110 112 130 131 134 118 


66 74 64 66 68 66 74 74 64 


127 
91 
122 


67 


(1987 =100) 


113 bee ee ee ata 116 116 116 
(Thousands) 
857 341 308 277 313 308 327 326 331 367 


1946 1947 1948 1949 1950 1951 

ADVANCES Nov Nov Nov Nov Nov May Aug 

Official Entities 73 83 92 85 94 90 99 

Finance....... 81 104 106 137 184 208 216 

Individuals... . 295 360 384 418 429 446 451 
Commerce and . 

Industry... 492 672 798 892 976 1,152 1,198 

WOR essuwes 941 1,219 1,380 1,534 1,683 1,895 1,964 


Cash: Currency holdings and deposits with the Bank of England. 


URRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
1982—June 80............0:: 2.0 1939—Sept 28 ‘ i 5 3.0 
1989—Aug 24.............65 4.0 Ce | ae ; 2.0 


Share Prices: Unweighted arithmetic averages of price relatives 
With original base December 31, 1923=100. Based on quotations 
inLondon. Compiled by Investor's Chronicle. 


United Kingdom 


198. —$  —— —— — — __. 


Feb Mar Apr May June July Aug Sept 


281 288 293 294 295 294 298 299 80 


296 304 312 320 326 331 336 339 81 
404 414 440 459 462 459 446 . 82 
190 192 195 200 202 203 205 207 83% 
198 200 202 202 203 Mee sels eae, ae 
136 127 136 130 135 127 evel aaa ae 
98 92 100 91 93 85 75 91 
130 127 129 122 123 92 
72 67 75 70 70 93 
94 

116 116 117 116 116 116 wigsig ae. Hoe 


335 305 281 241 214 210 228 241 96 


97 


PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 


pattern of trade.X Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. X Figures for 1939-1945 do not 
include employers’ contributions to social insurance. Gross National 
Expenditure: At market prices (in millions of pounds sterling) : 


1938 1946 1947 1948 1949 1950 


Personal consumption 4,335 6,886 7,622 8,204 8,567 9,041 
Gov't current expenditure 731 2,431 2,077 1,830 2.039 2,025 
Construction and equipment. . 1,400 1,695 1,920 2,082 2,162 
Net change in inventories —165 14’ 200 215 115 
Gross private dom. investment.) g45f 1,092 1,513 1,685 1,819 1,881 
Gross public dom. investment. . § a 143 322 435 478 396 
Depreciation allowances , 710 785 845 1,027 1,124 
Net capital formation 525 1,050 1,275 1,270 1,153 
Net foreign investment —70 — 344 — 545 — 30 30 229 


Gross National Expenditure. 5,841 10,208 10,989 12,124 12,933 13,572 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 
1948 1949 1950 


Agriculture , sang 557 621 610 
Industry and construction : 4,784 5,161 5,435 
Transport, communications, 


public utilities... . ae 1,121 1,195 1,227 
Wholesale and retail trade. . . 1,356 1,505 1,561 
Government a . 1,082 1,155 1,227 
Other services a irate 1,330 1,351 1,388 
Housing ee ria 423 438 448 
Net income from abroad....... -1 27 74 
Gross National Product....... 10,652 11,453 11,970 


EE eee 


Page 113 





United States 


INTERNATIONAL FINANCIAL Statist VoLUM 


+t o 
eects cinseneeeaineneanaincingtitinmmnetiaiininiiaaaatt. 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 AD 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,399 24,563 22 820 94,351 
BANKS AND BROKERS 24, 
11 Short-Term Foreign Assets. .. 721 657 558 410 389 266 434 746 981 1,048 859 920 66 
12 Short-Term Foreign Liabilities 1,929 2,286 93,271 93,988 938,724 4,252 6,987 6,193 5,318 6,287 6,366. 7,999 43 
18 ene ach aes —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —4,337 —5,190 —5,507 —6,302 Hi 
Foreign Transactions (Millions of U. S. Dollars) , 
20 GOLD PRODUCTION............. 144 149 162 170 169 125 32 61 76 71 70 83 
VALUE OF TRADE 
21 ID es cis Sisntls ace S 8,361 3,101 3,192 4,025 5,153 8,082 10,618 10,223 15,371 12,666 12,074 10,283 80 
22 Imports, f.o.b...... 3,176 2,191 2,403 2,683 3,392 2,797 4,175 4, 501 5,824 7,195 6,696 8,964 58 
VOLUME OF TRADE (1987 =100) 
23 Exports (Chain Linked)... .. 100 100 105 123 147 191 196 199 255 198 205 179 17 
24 Imports (Chain Linked)..... 100 72 82 86 102 76 94 100 95 108 105 128 1 
Assets of the Federal Reserve Banks 
DoMESTIC LOANS AND INVESTMENTS (Billions of U. S. Dollars: End of Year) 
30 rer eee 2.6 2.6 2.5 2.2 2.3 6.2 24.3 23.4 22.6 23.3 18.8 20.3 17 
Assets of Other Banks (Billions of U. S. Dollars: Endjof Year) 
40 Domestic LOANS & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 66.9 123.5 113.5 115.8 118.8 120.3 127.9 119 
41 Government............... 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62.6 67.3 62.4 65, 
42 Official Entities............ 5.1 6.0 axa 8.0 8.5 7.0 5.0 5.7 6.4 6.9 7.8 9.7 8 
48 Business and Individuals... . 20.8 19.7 20.1 21.5 24.2 21.4 28.0 $3.1 40.2 44.3 45.3 54.9 46 
RE ae a 7.8 9.7 12.7 15.3 13.8 14.4 7.4 18.1 20.0 22.6 18.8 20.0 18 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 Money SUPPLY................ 29.6 31.8 36.2 42.3 48.6 62.8 102.3 110.0 118.5 111.6 111.2 118.2 108 
51 EE aces ig 5.6 5.8 6.4 7.8 9.6 13.9 26.5 26.7 26.6 26.1 25.4 25.0 24 
52 Deposit Money............ 24.0 26.0 29.8 $5.0 39.0 48.9 75.8 83.3 86.9 85.5 85.8 93.2 84 
SS Tee PPONTS... .........5...... 14.8 14.8 15.3 15.8 15.9 16.4 30.1 33.8 35.2 85.8 36.1 36.1 36 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 ae 2.8 a2 25.6 83.5 2.3 3.3 4.0 3.6 4 
BANK DEBITS * 
55 New York City. 16.1 13.7 14.0 13.9 16.1 16.7 29.3 31.2 33.4 ae. 37.3 42.4 38 
56 Other Leading Cities. ODN by 15.5 16.7 18.1 22.5 25.7 34.4 37.5 49.9 55.0 53.3 60.9 54 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ —2.80  —.10 -2.90 -2.70 -—4.78 —19.40 —45.02 —18.20 6.60 8.87 1.00 —-2.21 = 
61 "OP ree 5.70 7.10 6.60 7.00 9.22 15.10 50.16 48.54 48.53 45.36 41.58 40.94 i. 
62 ND ccs wn cles emis 8.50 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 43.16 3. 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars... . 2.60 — .30 3.40 1.70 5.438 19.65 49.47 7.44 —19.39 -—7.28 -2.51 4.23 | 
64 Use of Cash Balances....... 13 34 —.62 .95 —.74 —.36 -—4.53 10.46 12.73 —1.62 1.46 —2.05 1. 
65 DOLLAR DEBT............ 38.58 38.33 41.16 42.63 47.96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 991 
66 Held by: Banks 16.7 16.3 17.9X 18.6 21.8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 8 
67 Other Financial Firms 7.4 8.2 8.9X 9.6 10.5 13.1 32.3 36.4 36.7 34.8 32.1 31.4 9 
68 Local Governments 5 3 42 4 .6 - 5.3 6.5 Tok 7.8 8.0 8.2 ; 
69 Individuals, etc... 12.5 11.9 23k 12.8 13.9 23.8 90.7 89.6 89.7 87.9 91.9 96.0 9 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD. . 2.74 2.61 2.41 2.26 2.05 X 2.46 2.37 2.19 2.25 2.44 2.31 2.32 9 
71 MEDIUM-TERM GOv’T BOND YIELD” 1.40 .83 .59 .50X .76 1.13 1.17 12d 1.26 1.52 1.35 1.45 1 
72 INDUSTRIAL BOND YIELD........ 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 9 
78 TREASURY BILL RATE°*......... 45 .05 .02 01! .10 .33 .38 .38 .60 1.04 1.10 1.22 1 
74 MARKET DISCOUNT RATE....... -43 .44 -44 .44 .44 .44 .44 -61 .87 Loan 1.12 1.15 1 
75 CaLL Money RATE............ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 1 
(1987 =100: Average of Months) 
76 SHARE PRIcEs (Industrial)....... 100 76 80 74 68 60 104 121 108 111 108 132 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICcEs (All Goods). . 100 91 89 91 101 114 123 140 176 191 180 187 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 100 93 91 97 104 122 138 151 180 192 179 173 
82 Imports (Chain Linked)... . 100 90 92 98 105 122 145 162 198 220 208 224 
83 Cost oF LIVING................ 100 98 97 98 102 113 125 136 155 167 165 167 
84 Waces (Hourly Earnings)... . 100 100 101 106 117 137 164 174 198 216 225 234 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 79 96 111 143 176 180 150 165 170 156 177 
91 AGRICULTURAL PRODUCTION. 100 97 100 104 107 117 125 128 140 135 139 129 
92 FAO index, 1935 39 =100. es a aoe: re 129 127 138 134 sees 
93 EMPLOYMENT (Manufacturing)... So 100 85 95 102 126 148 14 48 140 148 147 134 141 
(Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 9.9 4.7 1.9 3.9 3.6 3.4 5.5 5.0 
(Billions of U. S. Dollars) 
95 NATIONAL INCOME............. 73.6 67.4 72.5 81.8 108.8 137.1 182.7 180.8 198.7 223.5 216.7 239.0 . 


aaa neem 


* Monthly totals and 12- 1943-1947 based on last Tues iB, 


month averages. >» Monthly data are averages of Tuesday quotations. 
day of month only. Mu 


* Monthly data are unweighted averages of weekly tender. 
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June 


660 634 689 
6,438 6,544 6,715 


7 7 


110. 
25. 
85. 
36. 

4. 


42. 
61. 


62 
4.68 
4.06 


-43 
—1.05 


July 


697 


719 


6,763 7,032 
-5,778 —5, 910 —6 ,026 —6 ,066 —6 313 —6,781 —6 ,871 —6,544—6,302 
(M.llions of U. S. Dollars) 


‘ 


7798 


719 


24. 
86. 
36. 

4. 


40. 
59. 


—1.03 
2.11 
3.14 


.02 
1.02 


8 


762 


829 


(Millions of U.S. 
24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,820 


788 884 880 
7,570 7,754 7,424 
8 8 8 


911 
879 


907 
935 


979 
868 
181 
149 


194 
133 


185 


920 
7,222 
; 


1,068 
877 


Dollars: End of Month) 


22,461 22,162 21,927 21,900 


897 
t,410 7 
6 


976 1 
1,035 


(1937 =100) 


205 


133 


184 
150 


952 
151 


o 


,076 
918 


199 
132 


7,118 


6 


1,286 
1,106 


233 
146 


(Billions of U. S. Dollars: Last Wednesday of Month) 


19.2 19.6 


(Billions of U. S. Dollars: 


124.0 
62.i 
9.3 

52. 


19. 


(Billions of U.S. Dollars: 


115.5 
24.8 
90.7 
35.9 

3.5 


114. 
24.6 
89. 


41.2 
64.9 


20.3 


0 


‘4 
1 
9 
0 


25. 
93 .% 


73.3 


21.5 


124.8 1 
60.0 
9.7 

1 

3 


55. 


21. 


~ 


116. 
24. 
91. 
36. 

3 


1 


Da oe aor 


Bilions of U.S 


06 
3.48 
3.42 


45 —.08 
.36 01 


48 
4.48 
4.00 


— .39 
— .09 


—1. 


am 


21.9 


24. 
59. 

9. 
55. 


whak 


15.% 
24. 
90. 


22.6 


End of Month) 


125.2 
58.8 
9.8 
56.7 
5 


21. 


End of Month) 


113. 
24. 
89. 
36.: 


53 «2 
5 


4, 
8. 
4 


99 


meee 


124. 
9. 
56. 
21. 


24. 
89. 
36.: 


May 


United States 


June 


July 


21,861 21,872 21,852 


949 
7,039 


17 


* ae 


969 


3 


aes 
2 Go 


7,283 
—6,089—6, 


13 


aD POR? 


= SP aa ooc 


bo 
bo 


oro 


NN 


969 
7,162 


—6,193 


a OOMC 


_ 


wothore 
wn Coro 
Coo ~I— co 


a> > wo 
“co C 
oho 


| 
DOr 
ooo 
more 


Aug Sept 


21,936 22,163 


982 
7,362 
—6,381 


~ 


219.41 219. 217.90 
81.4 80.8 80.8 
29.3 29.0 28.4 
8.1 8.1 7.8 7.9 7.9 7.9 
98.1 98.9 97.6 98.0 98.5 98.3 


(Per Cent: Average of Daily Quotations) 
2.38 2.39 2.389 2.40 2.47 
62 .65 .70 .70 .89 
70 2.70 .69 69 : 
.36 .37 .39 .39 
31 31 41 .50 62 
1.62 .62 62 2.00 2. 
(1937 =100: Average of Wednesday Quotations) 
145 143 145 155 161 5 


(1937 =100) 
203 209 


222.61 222.62 222. 
> 83.9 82. 
31.4 31.3 
8.2 8.3 
96.0 97.5 


220.96 220.82 220.42 
81.4 81.2 82.6 
30.2 29.8 29.5 


217.46 216.9: 
80.5 81.! 
27.6 

8.0 
98.7 


© ww 
“0-) 
aonwere 


~~ 


.33 
41 
66 
18 
.06 
62 


— ee DO 
NOR DOF DO 


133 


182 196 199 213 
168 


215 


166 


180 
244 
171 
241 


187 
256 
174 177 
247 249 
(1987 =100) 
191 194 
83 131 


190 
268 


194 
271 
179 
250 


182 
251 
172 


242 


192 190 


162 


196 
98 


151 151 150 152 
(Per Cent of Labor Force) 
3.5 3.6 4.1 3 


(Billions of U. 
——» 260.17<—— 


152 
4.9 3.0 
S. Dollars) 


~> 230 .6?<—— -—» 269.4? < 


' Excludes negative yield for 4 months. 2 Annual rates of quarterly data. 3 Beginning July including shipments under 
utual Defense Assistance Program; July figure includes shipments from start of program in March. 





Uruguay 


INTERNATIONAL FINANCIAL STATISticg VOLUME I 


neater: 
1938 1939 1940 1941 1942 "! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


BuYING RATES 
Official Basic 
Special I = 
Special II..... 
Gold and Foreign Assets 


10 BANK OF THE REPUBLIC.. 
11 3 
12 


18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 Exports... 
21 RRR MIDR 25656 vx ns eee 
VOLUME OF EXPORTS 
22 
23 
Assets of the Bank of the Republic 
80 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS. 
82 Government 
33 Official Entities 
84 Business and Individuals.... 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money (Gross)...... 
53 TIME DEPOSITs.... 


54 BANK DEBITS*... tae 
Money and Capital Market 

70 GOVERNMENT BOND YIELD... 
Prices 

80 Export Goops: Wool 

81 Cost oF LIVING (Montevideo)... 
Production 

90 AGRICULTURAL PRODUCTION (FAO) 


(Pesos per U. S. Dollar: End of Year) 
.899 1.899 1.899 1.899 1.899 1. 
2.530 1.900 1.900 1.900 1.900 1. 


.519 =1.519 


(Millions of U.S. Dollars: End of Year) 
9: 111 96 252 291 
9 100 89 195 200 
é 11 6 57 92 
4 53 13 17 


(Millions of U. S. Dollars) 
70.8 57.8 122.0 152.8 162.5 
63.1 63.7 93.7 147.4 215.3 
(1937 =100) 
84 65 50 71 32 
111 54 189 152 170 
(Millions of Pesos: End of Year) 
168.5 145.4 382. 442.4 387.0 


i 
159.4 182.1 138.2 171.4 249.8 
46.1 59. 34.3 46.1 58.8 
12.0 14. 3.2 1.3 22.2 
101.3 107. 100.8 123.9 168.7 
8 


4.3 2. 2 ‘ 17.4 
(Millions of Pesos: Average of Daily Data in December) 
1389.9 158.5 178.6 215.2 270.9 9315.8 
(Millions of Pesos: Approximately End of Year) 
176.1 196.0 208. 438.0 492.8 502.8 
92.1 97.6 97. 146.8 176.3 202.2 
84.0 98.4 110. 291.2 316.5 300.6 
106.4 212.1 225. 342.0 392.1 424.2 
ee ees 1783.5 287.8 297.0 
(Per Cent: Average of Months) 
5.33 5.40 5.03 4.96 5.09 
(1987 =100) 
ee 108 98 108 128 
109 112 139 153 177 
(1985/1939 100) 
yank pce 108 98 
(1987 =100) 
101 107 151 152 


REEL eee eee 
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* Monthly totals and 12-month averages. 
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ew 

edad caiiateantne $$ 150 $$$ —_____—_— —_—————<—$- $$$ $$$ 1951 —$ 

1950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(Pesos per U. S. Dollar: End of Month) 

90 1.90 1.90 1.90 1.90 1.30 1.90 1 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1 

45 945 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 8 

07 971 2.67 2.60 2.51 2.38 2.43 2.58 2.47 2.07 1.94 1.90 2.06 2.06 2.18 2.31 2.38 2.48 2.54 $8 
519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 519 4 

78 life 2.748 1.3 1.8 1.7 1.7 1.8 hte 60 ke Lave late tate 5.06 3.76 13.96 2.9786 1.78 13.76 &@ 

Ph) 935 2.85 2.35 2.35 2.385 2.35 2.35 2.35 2.35 2.385 2.85 2.385 2.85 2.35 2.35 2.85 2.385 2.85 6 

(Millions of U. S. Dollars: End of Month) 

312 231 235 240 243 249 245 240 251 312 332 =: 328 320 304 Git Sates wits, aes oe 
236 184 184 189 196 208 217 217 217 236 260 287 295 295 293 280 264 257 eee 
76 47 51 50 48 41 28 23 34 76 73 41 26 9 ae bia 12 
15 59 67 66 74 7 74 72 70 75 83 79 82 82 74 75 83 Se <sae 98 
30 13 20 22 25 29 27 24 25 30 30 29 29 26 25 21 25 25 eee Oe 
45 46 47 44 48 47 47 48 45 45 54 50 52 56 50 54 58 56 cone aan 

(Millions of U.S. Dollars) 
4.3 1.8 28.7 25.1 17.8 22.6 21.5 16.5 21.7 52.4 56.8 25.4 26.7 19.9 17.0 15.8 .... lara oa 
9.7 1.6 16.4 15.0 11.8 17.1 12.8 18.8 21.6 27.7 28:8 22:5 204 4 04.0 26.3... re inne ae 
(1987 =100) 
0 169 161 191 65 40 35 41 21 54 46 36 43 66 101 siahcaics or aatats eta) 
0 89 385 301 221 268 216 96 209 474 429 175 153 74 71 —- ee sank: Pe 
(Millions of Pesos: End of Month) 

3.5 350.9 857.9 364.1 369.8 378.1 3872.2 364.7 381.5 473.5 504.5 498.2 486.4 462.0 , pats oe 30) 

6.5 40.6 443.3 444.6 486.1 485.8 435.4 431.1 434.4 436.5 447.8 449.6 441.2 446.6 453.3 463.9 480.0 483.5 $1 

2.8 10.7 150.8 150.7 146.9 148.9 140.9 135.2 133.5 132.8 143.6 143.0 146.5 147.5 145.7 145.5 146.0 146.6 $2 

4.2 23.9 28.3 28.0 25.0 Stel 28.8 29.7 33.5 34.2 34.1 34.7 30.1 27.4 atie 29.9 2o.8 27.2 33 

9.6 %1.0 264.7 265.8 264.2 264.8 265.7 266.3 267.5 269.6 270.2 271.9 264.7 271.8 280.2 288.5 304.2 309.7 34 

5.9 o2. 1.7 10.2 9.7 8.7 8.2 8.9 12.3 15.9 12.9 9.4 5.7 6.6 6.4 6.8 7.3 7.0 35 

(Millions of Pesos: Average of Daily Data) 
1.4 390.6 389.7 391.0 392.4 387.9 390.0 399.9 426.6 451.4 474.6 472.8 483.9 496.9 508.1 526.5 540.5 546.9 .... yo 


(Millions of Pesos: Approximately End of Month) 


0.4 604.8 621.3 641.0 633.9 626.2 657.6 649.4 674.5 730.4 754.3 792.8 790.6 793.2 772.0 767.6 754.6 746.7 aie, Se 
3.6 240.9 241.8 245.4 249.5 239.0 244.6 250.3 275.2 313.6 301.9 310.6 302.1 307.8 304.7 309.0 301.9 298.4 hs 51 
6.8 $63.9 879.5 395.6 384.4 387.2 413.0 399.1 399.3 416.8 452.4 482.2 488.5 485.4 467.3 458.6 452.7 448.3 eee Me 
5.4 89.6 544.8 554.5 563.8 566.6 569.4 573.2 577.1 585.4 602.1 613.6 619.9 ; ie ae 
7.9 271.2 398.1 364.9 365.8 365.9 362.3 393.4 443.7 534.2 574.9 464.3 458.5 492.2 452.0 452.6 424.7 429.5 .... 54 
(Per Cent: Average of Daily Quotations) 
46 5.44 5.44 5.438 5.40 5.46 5.42 5.389 5.45 5.48 5.45 5.40 5.82 5.26 5.28 5.31 Stile pata pe 
(1937 =100) 
275 208 234 244 244 280 330 340 381 423 567 645 645... oor eines vied sedi ake ee 
181 183 179 180 181 179 178 181 185 185 190 190 190 205 | es peas te 
90 
152 91 
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Exchange Rates 
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17 Government and Banks , 
18 Business and Individuals. . 
Foreign Transactions 

VALUE OF TRADE (In Bolfvares) 


20 NOUS 5 ion ava Vo ae 

21 [ern 1. O... 2.6.65. 
VALUE OF TRADE - Dollars) 

22 Exports. 

23 Imports, f.o. b.. 


Assets of the Central Bank 
80 FOREIGN ASSETS .............. 


DoMEsTIC LOANS & INVESTMENTS 
31 Official Entities............ 


$2 CREDITS TO OTHER BANKS..... 
Assets of Other Banks 
40 FORBIGN ASSETS*............... 


41 Domestic LOANS & INVESTMENTS 
42 Government...... ‘ 
43 Business and Individuals . 


44 CASH 
Currency and Deposits 


50 MONEY SUPPLY... 
51 ND ss ss aia wn wile 
52 Deposit Money. 


58 Time DEPposItTs. 
64 GOVERNMENT DErosits 
55 BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenue....... 

62 eee 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 
64 Use of Cash Balances....... 
65 Monetary — eee 
66 BOoOLivAR DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial). 


Prices 


80 WHOLESALE PRICEs (All Goods) > 
81 Home Produced Goods 
82 Import Goods........ 


83 RETAIL PRICES (Food) » 
Production 
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* Monthly totals and 12-month averages. 
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1940 1941 1942 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISTi¢y 


(Bolivares per U. S. Dollar: End of Year) 


8.19 


3.09 


3.09 


31 
29 

2 
35 
24 
10 
66 
21 


106 
173 
16 
157 
81 


342 
181 
161 
33 
16 


98 
101 
103 


100 


3 

a ts. 85 8.85 8.85 3.85 
3.66 3.32 — a sii at 
3:09 3.09 ¢ 3-32 3.82 8.82 

~- _ 3.02 3.03 3.03 
3.09 3.09 3.09 3.09 3.09 
4.30° 3.754 4.25 4.25 4.25 
4.60° 4.30 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Year) 

54 75 190 216 216 

41 68 169 182 182 

13 7 21 34 34 

— 7 33 33 33 

14 13 19 17 19 

12 12 16 12 12 

2 1 3 5 7 
68 95 242 266 268 
25 Xx 21 50 74 78 

(Millions of Bolivares) 

718 501 1,113 1,623 2,168 
288 216 604 986 ,870 

(Millions of U. S. Dollars) 

230 157 355 515 692 

88 64 180 294 558 

(Millions of Bolivares: End of Year) 
165 233 596 673 680 
—_— — 5 — 1 
5 9 5 28 34 
(Millions of Bolivares: End of Year) 

43 41 57 53 59 

177 164 339 450 502 

_ 12 5 4 5 

177 151 334 446 497 

129 163 189 213 172 
(Millions of Bolivares: End of Year) 

345 423 775 1,000 1,097 

194 228 406 524 620 

151 194 369 476 477 

35 35 60 77 93 

27 25 129 $1 16 

ee . aie 246 366 487 

(Millions of Bolivares: Year Ending June 80) 

4 5.2 125.8 -—48.0 9.1 
345.7 $325.3 613.1 702.3 1,073.2 
345.3 320.1 487.3 750.2 1,064.1 
—2.0 — —.4 6.5 

1.6 —5.2 —126.4 38.6 —31.2 

-- — 1.0 2.9 22.1 
1.0 1.0 24.6 31.0 31.0 

(1987 =100: Average of Months) 
125 147 194 202 214 
(1988 =100) 

104 116 135 137 156 
105 109 131 136 152 
122 157 162 159 176 
99 109 138 147 169 


b Caracas. 






(1987 =100) 


78 


167 201 
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3.382 3.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 

345 392 
290 340 
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7 6 

397 443 
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3,484 3,360 
27300 2°241 
1,114 1,078 
686 669 
1,084 1,263 
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618 714 

3 2 

615 712 
239 ~—«-291 
1,380 1,537 
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600 726 
120 «138 
147 194 
642 732 
131.7 17.3 
1,558.6 1,963.3 
1/426.9 1,946.0 
1 wal 

~123.7 —18.3 
23.0 22.8 
220 ~=—214 
174 165 
165 164 
195 176 
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161.5 
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144 
195 
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' Beginning April 27; prior to this date selling 3.92, buying 3.90. 
Data for 1950 are not adjusted to exclude debt operations, 
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164 
160 
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14.7 
(1937 =100: 


Nov Dec 


3.35 3.35 3.35 
3.82 93.32 3.82 
.05 3.05 3.05 
.09 3.09 3.09 
25 4.25 4.235 
.80 4.80 4.80 
(Millions of U.S. 
340 340 340 
340 340 340 
—_ 1 l 
33 33 33 
19 19 19 
12 12 12 

Z 7 7 
392 392 392 
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167 167 170 
168 168 169 
175 175 176 
199 204 199 

(1937 =100) 


299 





311 








313 


3.35 3.35 
3.32 $3.32 
3.05 3.05 3 
3.09 3.09 3. 
4.25 4.25 4. 
4.80 4.80 4 
s: End of Mont} 
340 373 
340 372 
33 — 
20 19 
12 12 
8 7 
393 392 
78 76 
31 29 


14.7 
End of Month Quotations) 
226 


(1938 = 100) 


171 
170 


179 
196 


? Beginning July 24. 


14.7 


240 





283 










325 364 368 336 384 
177 183 172 162 205 
Millions of U.S. Dollars) 
104 117 118 107 123 
53 55 51 48 61 
(Millions of Bolivares: End of Month) 
1,042 1,042 1,042 1,141 1,141 








2 60 56 49 45 
(Millions of Bolivares: End of Month) 

59 57 61 59 54 

812 812 818 825 844 

3 3 3 3 3 

809 810 816 22 842 

240 280 297 277 288 
(Millions of Bolivares: End of Month) 

1,476 1,575 1,469 1,472 1,591 

702 786 738 737 742 

774 789 731 736 849 

149 157 158 163 164 

19 14 92 150 61 

660 746 747 632 746 

(Millions of Bolivares) 

—45.8 -6.9 83.0 —42.0 —91.9 

113.6 219.3 256.8 108.5 109.7 

159.4 226.2 173.8 150.5 201.6 
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Yugoslavia 





1947 1948 1949 1950 


Exchange Rates 


—_—_—_—___——. 1999 ——__—- ——-—1951——-—__—____ 


Nov Dec Jan Feb Mar Apr May June July 


(Dinars per U.S. Dollar) 


1 OFFICIAL EXCHANGE RATE...... 50.00 50.00 50.00 50.00 00.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 , 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 7.56 13.21 12.32 13.21 ll.i2 6.83 YT.82 6.44 9.16 6.50 4.16 49 
11 Government and Banks Lees sees seve 12,22 9 11.82 12.22 10.04 7.41 6.49 5.50 8.20 5.60 3.38 4 
12 Business and Individuals.... oe var 1.00 .99 1.00 1.08 92 1.33 .94 .96 91 -78 1g 
Foreign Transactions 

VALUE OF TRADE Billions of Dinars) 
20 DOE inchs sua Ss a ae 8.64 15.11 9.61 7.80 -> 2.08<-—— ——-> 1.55<—— 20 
21 SUN ARS ALES ce cscx sis sin 13.17 18.09 15.71 12.58 ->» 1.76<-—— ——~+>2.61<—— 2 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
30 Domestic LoaNs & INVESTMENTS 48.65 69.75 79.41 90.01 92.27 90.01 97.93 109.54 118.20 123.43 129.95 131.31 .... 9 
31 Government............... 6.39 5.26 3.51 5 .59 6.33 5.59 6.21 5.46 6.11 4.97 4.84 4.15 pane: ae 
82 Economic Activities......., 2.26 64.50 75.90 84.41 85.94 84.41 91.72 104.09 112.09 118.49 125.11 127.16 ee 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY................ 67.96 83.42 90.99 81.95 85.25 81.95 90.70 114.91 107.22 115.99 119.32 129.15 .... 5 
51 (ere 29.49 39.23 45.10 40.27 42.37 40.27 38.47 37.83 37.00 38.25 37.25 37.38 pelea 
52 Deposit Money............ 38.46 44.19 45.89 41.68 42.89 41.68 Se.co 41.08 (0.22 7.74 82.07 91.77 cece: 
53 TIME AND SAVINGS DEPOSITS... . 2.44 1.99 2.20 ee 2.22 P iho eee or iene 2a4 248 OCs 8 
54 GOVERNMENT DEPOSITS......... 9.25 18.17 16.31 21.88 30.75 21.88 22.18 21.18 25.43 26.58 24.90 14.94 .... 5 
Production and National Income 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
FAO Index......... mets 79 93 96 ae rine hee 90 
(Billions of Dinars) 

90 NATIONAL INCOME.............. 133 191 228 ea oats pace 91 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 
dinars) : 


1946 1947 1948 1949 1950: 





Exports, (f.o.b.) 2,851 8,637 16,075 9,596 7,989 
Imports, (c.i.f.) —13,423 —13,973 —18,899 —16,647 —13,635 
Trade balance —10,572 —5,336 —2,824 —7,051 —5,646 
Nonmonetary gold 36 31 65 60 82 
Foreign travel —13 —14 —22 —83 —56 
Transportation —51 —59 135 647 640 
Investment income —124 —128 
Other services —6 —72 —230 —198 —211 
Total goods and services —10,606 —5,450 —2,876 —6,749 —5,319 
Private donations 766 1,330 885 699 728 
Private capital movements 14 85 102 283 — 
Reparations, other donations 242 1,749 2,520 787 737 
Amortization, other repayments 446 —210 
Gold subscriptions: IMF, IBRD — —30 = —394 — 
Other long-term capital move- 
ments 7 —1,587 —1,801 —169 —96 
Total 1,029 1,547 1,706 1,652 1,159 
Errors and omissions —473 —701 —207 291 —1,276 
Surplus or Deficit ( — —10,050 —4,604 —1,377 —4,806 —5,436 
COMPENSATORY OFFICIAL FINANCING 
U.S., UNRRA, UNICEF grants 11,000 3,150 229 295 475 
Official loans -- — - 398 2,653 
Payments, clearing agreements —77 523 526 956 1,143 
Use of IMF resources == - = 450 a 
Other short-term balances: 
Due abroad 188 —25 751 426 1,740 
Foreign exchange assets —322 990 —2,260 1,597 —482 
Monetary gold —45 —34 2,131 684 —93 
Total. . 10,050 4,604 1,377 4,806 5,436 


! Preliminary. 


Value of Trade: Exports of home-produced goods and imports for 
home use. Monthly import data cover commercial trade only. 


1947 and 1948 totals are exclusive of all or part of trade with Albania, 
Total Value of Distribution of Trade by Country and Commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Germany 5 2 6 12 Germany... ce ae 4 7 16 
Austria. ‘ 14 6 11 10 Czechoslovakia.... 11 18 6 — 
Italy 9 8 10 OS: PR ov esciicses ae 5 5 1 
Belgium-Luxem- ee 11 12 il 
bourg 8 2 2 3 United Kingdom.. 8 5 13 18 
Czechoslovakia 8 16 4 — United States..... 6 3 9 21 
United Kingdom 7 6 19 19 Belgium-Luxem- 
United States 5 3 8 13 DR ciscaneca 5 5 2 
Hungary 4 9 3 — # £=Netherlands...... 1 7 9 3 
Netherlands 2 6 7 GS GE éccssinse 3 7 2- 
Poland 1 8 5 == UBB cicascc.. = Tt 2- 
U.S.S.R — 15 5 — 
1937 1948 1949 1950 1937 1948 1949 1950 
Agricultural Prod 51 50 33—Cs« 31 Tete)... a. 6 38 8 @ 
Wood 16 23 34 33 Mach.&Vehicles.. 15 23 } 38 40 
Ores, metals & mfrs. 16 15 19 22 Metals and mfrs... 14 16 
Textiles 5 3 3 & Chemicals........ 13 11 9 
NS 53 Glove wa 9 10 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time and Savings Deposits: With the National Bank and other 
credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 
1937, 44 billion dinars. 


—_—_—_———_—_ WHT" -—---- " —“—_—_ -- eee ee 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 








ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
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rates has been in effect: 





Rates 
pesos per U. S. dollar) Use 
6.00 Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 
7.50 Preferential exports and basic imports. 
Free Specified exports not readily marketable abroad and non- 


essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. XForeign 
exchange data are ‘‘net’”’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 29 28 23 18 United Kingdom 21 13 16 12 
United States 13 10 11 20 United States 11 37 15 16 
Germany oom 2 4 5 Germany 1—- — 2 
Italy 6 9 9 7 Italy 6 9 16 7 
Brazil 6 5 11 8 Brazil 6 8 8 10 
France 4 4 5 7 France 4 2 10 15 
Wheat and Corn 47 

Meats 14 12 20 iil 

Oilseeds and Prod.. 12 

Wool 7 7 9 16 

Hides and Skins 6 8 13 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of 
Argentine pesos) : 

















1946 1947 1948 1949 1950 
Exports (f.o.b.). 3,947 5,421 5,463 3,467 
Imports (c.i.f.) '... —2,268 -—5,321 -—5,341 —4,003 
Trade balance 1,679 100 122 —536 
Transportation ‘ 231 249 183 117 
Investment income.... —451 — 276 —34 —37 
Government. —60 —117 — 125 —-117 
Other services ? 29 —54 36 53 
Total goods and services. . 1,428 —98 182 —520 
Private capital — 329 —134 19 44 
Errors and omissions “a —87 —380 —2 176 
Surplus or Deficit (—). 1,012 —612 199 — 300 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation —773 —377 —2,071 —13 
Net foreign exchange. . ; —743 —1,577 1,276 535 
Monetary gold. : 504 2,566 596 — 222 
Total... . 1,012 612 —199 300 


‘Including non-monetary gold. *Including private donations. 





Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
—— to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


LL LT 





A 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. XPrior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. XPrior to 1946: average current yields 
of all 31% and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938 =100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 











SET CCC TR Te OR eT 2.36 2.61 3.77 3.61 
Mining, Manufacturing...................0+5 1.71 1.85 3.23 3.46 
caine Nes Siem neceaelneaabeendens 1.92 1.97 3.10 3.30 
CII. ata vekeadneceveven’daanesnes .80 .83 1.11 1.35 
NE n.witscwekarkwesieeecawhedaenennen 2.08 2.14 3.09 3.33 

ME avcc cave: eccenuds weed. Senaer 8.86 9.29 14.30 16.06 





AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australiar account, as 
reported by all U.S. banks. XPrior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 50 38 42 389 United Kingdom 44 39 50 652 
7 


United States 9 6 8 United States 15 20 10 10 
Japan 1 1 4 Indonesia 7 1 3 3 
Belgium-Luxemb’g. 6 5 4 4 Canada 7 5 3 2 
France an 9 8 7 Japan.. 5 _ — 1 
Italy 4 3 5 3 India 3 8 6 5 
India 1 7 6 6 

1937 1948 1949 1950 1937 1938 1947 1948 
Wool 47 37 42 61 Mach. & Vehicles.. 22 23 19 19 
Wheat 13 i3 12 10 Piece Goods 11 11 14 16 
Wheat Flour 4 8 6 4 Other Textile Mfrs. 9 8 7 10 
Dairy Products 7 8 7 7 Petroleum & Prod. 8 8 9 9 
Meats... 7 5 5 6 Paper & Stationery 5 4 5 6 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 


1948 1949 1950 1949 1950 
Exports (f.o.b.) 404.0 528.8 600.0 517 725 
Imports (f.0.b.) ~— 337.4 414.4 537 .2 — 455 — 630 
Trade balance : 66.6 114.4 62.8 62 95 
Nonmonetary gold. 9.7 9.2 12.2 10 12 
Transportation —18.5 —19.4 37.4 —25 — 46 
Investment income —42.2 —39.6 —40.4 — 40 —41 
Government 6.7 —11.8 8.0 -12 —10 
Other services -—9.3 —10.9 —18.8 —12 —22 
Total goods & services 13.0 41.9 29.6 17 —12 
Private donations 1.6 7.0 11.2 12 10 
Direct & portfolio investment 36.2 33.9 10.4 
Errors and omissions ? 50.3 111.6 180.5 168 148 
UNRRA and postwar relief ~2.5 4.0 -2.5 —3 —2 
Capital transactions of J. O —9.7 9.6 3 
Liabilities to foreign banks and 
governments 46.6 45 
Other special official financing 4.1 4 2 
Total 71.8 158.5 246.7 177 201 
Surplus or Deficit (—). 84.8 200.4 217.1 160 189 
COMPENSATORY OFFICIAL FINANCING 
Gifts to U. K. — —10.0 —10.0 —20 = 
Loans less repayments —9.3 —15.0 29.7 —30 —22 
British government securities. - —31.3 33.8 ‘ ‘ 
Wool credits — .6 — .6 1 
Use of IMF resources -- - 8.9 9 —_ 
Liabilities to foreign govern- 
ments and banks ° 1 2.8 - — 
Foreign exchange assets 77.7 147.0 —151.4 —119 — 168 
Monetary gold 2.9 1 - .5 — = 
Total —-84.8 —200.4 217.1 — 160 — 189 
Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. >The large movements in this 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 


been classified as non-compensatory ‘Included with foreign exchange. 
3 4 g 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


SSETS OF OTHER BANKS: Monthly data are averages of weekly data; 

annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data-for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 
1937 through 1944. Non-Government: Prior to 1945 also includes 
“bills receivable and all other assets.’ Cash: Currency holdings 
and deposits (including ‘Special Account Deposits’) with the 
Commonwéalth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
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and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con. 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. XPrior to 1941 
average yield of all bonds maturing in 10 years or more or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 1947. 
Previous changes in these rates have been as follows: 


Treasury Bill Trading Banks’ 


Date Established Tap Rate Rates 
(per cent) 

1935—January 1.. 1.75 
1936—October 1 4.50-5.75 
1940—May 1 1.50 
1942—January 1 4.50-5.625 

March 4.50-5 .00 
19483—November 1 1.25 
1944—August 1 4.25-4.75 
1945—March 1 1.00 
1947—January 1 4.25-4.50 
1949—May 1 .75 


Share Prices: Unweighted arithmetic averages of price relatives 


with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Export Goods: Covers 85 per cent of total exports. 


Prices in Australian pounds per metric ton in 1937: Wool (greasy), 
151; Wheat, 9.27; Butter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1940 1947 1948 1949 1950 





Personal consumption : 676 705 1,057 1,265 1,456 1,669 
Gov't current expenditure ! 59 97 178 144 187 220 
Gross public dom. investment * 56 55 79 96 129 181 
Gross private dom. investment 140 150 310 462 427 674 
Net foreign investment * : 18 18 —7 46 68 5 

ee 949 1,025 1,617 2,013 2,267 2,649 


' Including cost of exports financed by official gifts. 


‘Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 


* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1939 1940 1947 1948 1949 1950 











Wages, salaries, etc.'....... 444 461 177 905 1,055 1,190 
Corporate income........... 84 99 163 195 215 ” 
Surplus of Gov't business... . 32 35 25 14 2 "7 
Income of unincorporated busi- 3 
ness, farms professions, etc. 161 187 312 540 569 Ht 
Net rent and interest........ 93 95 99 107 114 1 
Total...... : 814 877 1,376 1,761 1,955 2,265 


: Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 
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AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 
actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
96.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 








GoLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. XPrior to 1950 as reported by banks in 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. XPrior to 1919 deposits only. 










FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1988 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U. S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 













Per Cent of Total Imports 
1937 1948: 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 






Germany 15 6 8 16 Germany 16 10 12 17 
Italy 147° #17 18 13. Czechoslovakia 11 12 6 4 
Hungary 9 4 4 4 Hungary 9 5 3 2 
Czechoslovakia 7 8 7 6 Yugoslavia 8 6 3 2 
Rumania 6 1 1 1 Rumania 6 1 1 — 
Yugoslavia 5 5 7 4 United States 6 8 29 23 
United Kingdom 5 7 4 4 Italy 6: 13 9 7 
Switzerland 5 13 6 5 Poland 5 5 4 5 
United States § 5 3 6 United Kingdom 5 6 4 8 
Netherlands 2 4 5 4 Switzerland 3 10 3 4 
Trieste — 2 5 5 





1937 1948 1949 1950 
lé Lv 


1937 1948 1949 1950 


Iron, Steel & Mfrs.. 15 27 26 20 Grains ll 





i 
Textile Mfrs., excl. Textile Mfrs 9 3 6 6 
Apparel 15 14 7 16 Coal, Coke,& Peat. 7 32 14 16 
Pulp, Paper & Mfrs. 11 14 13 10 Live Animals 6 1 1 1 
Wood 11 9 15 15 Mach. & Vehicles 5 7 7 11 
Mach. & Vehicles 8 5 Cotton, Raw 5 4 3 4 
Wool, Raw 4 4 3 4 





* Includes Trieste. 





Commercial imports only. ‘Included with Italy. 












Net Surplus with EPU Area: Includes capital transactions as pro- 
vided in the respective bilateral agreements. 





Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. Dollars): 



















1947 1948 1949 1950 
Exports f.o.b.) 90.7 206.9 291.5 335.0 
Imports (c.i.f.) 312.0 489.8 -—603.7 —481.6 
Trade balance —221.3 -~282.9 312.2 -—146.6 
Services 15.5 15.9 16.8 17.6 
Total goods & services 205.8 267.0 295.4 -129.0 
Private donations 29.9 26.8 9.3 4.1 
Private capital movements 5 —.5 —.5 
Amortization -2.0 — .8 —2.3 
Total 29.9 25.3 8.0 1.3 
Errors and Omissions —6.0 13.9 1.2 45.4 
Surplus or Deficit ( —). —181.9 -—255.6 -—286.2 -—173.1 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 44.0 - “= = 
U.S. Interim Aid and Post- 
_UNRRA 54.6 101.5 — — 
ECA grants ~ 94.3 194.2 119.5 
U.S. War Department grants: 
Civilian supplies 38.0 — _ 
_Captured enemy material 15.0 47.4 
U.S. surplus property credit 2.4 6.8 1.3 —_ 
Export-Import Bank loan — 70 5.2 — 
British relief and credits 21.$ 8.3 6 1 
British surplus property, CEM 13.3 2.0 7 ‘a 
Canadian relief 3.4 — _ 
OEEC drawing rights - 3.3 95.6 83.1 
Gold and foreign exchange -7.3 —19.3 -11.4 —29.7 
Total... 181.9 255.6 286.2 173.1 





ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively, 







ASseTs OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 








CURRENCY AND Deposits: In March 1988 schillings were exchanged for 


ee ————— 


B 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously Meshell 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
3.5 per cent since August 3, 1945, and from July 10, 1935 until the 
occupation. Share Prices: Unweighted arithmetic averages of 
price relatives with original base March 1938=100. Based on 
quotations in Vienna. No adjustments have been made for the 
extensive recapitalizations in connection with the establishment of 
reichsmark balance sheets after March 1938 and thus, although the 
index reflects developments during the postwar years, the level 
for the postwar period, as compared to 1938, is too low. 


PRICES AND WAGEs: Retail Prices: XPrior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 


TORE cs ccc ©}6ORR.. 18.2 1948.. ..-22.6 1949... .29.2 
Gross National Expenditure: At market prices (in billions of 
schillings) : 
1937 1948 1949 
Personal consumption ; dix meatewe 6.5 21.6 25.7 
Government current expenditure 1.4 4.6 5.3 
Gross domestic investment. 6 5.4 8.4 
Net foreign investment — —1.6 —2.6 
Total.. + oan evemeaas ‘es tala - 8.5 30.0 36.8 


BELGIUM: See Page 10. 





Continued from Page 11. 


BOLIVIA: 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia's par value agreed with I. M. F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
PN Bi sekeacceneae 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
ee ere 6.5 per cent Pew 4, BeGiic ccccccese 6.0 per cent 
ING Uy BOOED sce cececusns 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 
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BRAZIL Brazil and the Other Banks. XBeginning 1948, demand deposits of ha 
official entities, formerly shown under Government Deposits, ar tril 
SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions — we _ Se ry. S oo - non-monetary 
are conducted at the official rate. Buying and selling rates of 18.38 ge oe ‘ — = — . oad - - anks (including the 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 1945 or 12 aati ee e to no oO oe oo 30.12 and , 
all exports, for essential imports, for service of debt and of private cen 2 Saati aie won eposits: usiness, indi. on 
capital, and for consular and diplomatic remittances. All other — a, ene cyte wite ¢ bl an : — and the Other Banks, Ger 
remittances are also made at the official rate but subject to a 5 per igures for all — comparable to the old series are: 1948, 16.16 Fra 
cent tax (beginning January 1948) which makes the effective rate and 1949, 17.63 billion cruzeiros. oe ee Deposits: Demani te 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- and an ents the ra wit t 1 ws of Brazil and the Bel 
tion or barter transactions in certain commodities which had been ee anks. Srrwor to 1966 ge sree = © cial entities are in. 
permitted prior to February 8, 1951, were suspended as of that date. cluded. Bank Clearings: Tota ee ae at 13 clearing house 5 
For description of the exchange system prior to 1947, see Sep- covering about 87 per cent of clearings for the country. S 
aes : = Fee ae } 
tember 1950 issue of International Financial Statistics MoNEY AND CAPITAL MARKET: Government Bond Yield: Unife 
GOLD AND FOREIGN ASSETs: Al) gold, and most of the foreign exchange, Bresil ~_ — os eee, oe Rate of the Bank of 
held by the bank of Brazil for the account of the Treasury. Dollar razi! has been © per cent since May ol, L900. 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- Tae pee : : 
tions held for Brazilian account, as reported by all U.S. banks. PRICES AND W AGE: Wholesale Prices: All Goods. Cotton and coffee 
F account for 35 per cent of total weight. Export Goods in cruzeiros B 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
seods. Distribution of Total Value of Trade by country and by Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com: 
commodity: puted; coverage is the same as that of Volume of Trade indexes, L. 
— (Total E nar Cent at tenes : Cost of Living: Based on prices in Rio de Janeiro through 1938, E: 
a ee nee a. a ee Thereafter based on free and legal prices in Sao Paulo and weighted 
1937 1948 1949 1950 1937 1948 1949 1950 1: ‘ ns ) ; 
4 : according to budget expenditure of a municipal worker's family in 
United States 36 43 40 55 United States 24 52 42 34 1936 /37 
Germany 17 1 - 1 Germany 20 - 2 : 
United Kingdom q 9 9 s Argentina 15 7 ll 10 2 : . Ir 
Argentina 5 9 8 6 United Kingdom,. 13° 10 13 12 PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes P 
Belohows 1 canititn ; ; 4 3 mg -Luxemb’g 4 3 . ;. heavy industry, electricity, sugar, alcohol, and textiles; weighted by Ir 
gross value of production in 1935/36. Not adjusted for number of 
aSS7 1965 1969 1950 1937 1948 1949 1950 working days. Agricultural Production: Weighted by 1935/39 
ane eee CTs 8. ee. = = 2 3 average prices paid to producers of 19 products, excluding livestock ( 
é otton 7 > 2 ez anc ‘lour 4 2 a . “ 
Cacao Beans 5 5 5 6 Iron, Steel, & Mfrs. 13 6 7 5 and dairy products. F 
Petroleum & Prod 8 10 10 12 I 
‘ 
Volume of Trade: Quantities valued at 1935/39 prices. Indexes CANADA: See Page 18. ; 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1937: Coffee, 732. ‘ 
. . eaee ° ° | . Q 2 9. 
Cotton, 240. Balance of Payments (in millions of cruzeiros): CEYLON: See Page 1 | 
1947 1948 1949 1950 | 
— ™ 
Exports (f.0.b. 21,400 21,884 20,344 CHILE 
Imports (f.o.b. 19,317 —16,733 —17,514 | 
Siete a anes oo ste, eae EXCHANGE RaTEs: The current system of rates is as follows: 
é Ortation 2,10 “, , ,O92 
Investment income 962 1,906 -1,806 Buying Rate’ Selling Rate 
Other 1,187 1,205 — 1,236 (pesos per U. S. dollar) Use 
Total goods and service3 —2,834 —846 —2,104 19.37 Export proceeds of principal mining companies 
; : ; (copper and iron ores) in amounts equal to their 
Private remittances 329 142 —64 local costs of production. Also a small proportion 
I rivate capital movem nts 815 1,445 532 , of nitrate export proceeds. 
Amortization and other repay - : os a 31.10 ; Government imports and imports of sugar, drugs, and 
ments o44 661 — 437 newsprint and for a few official non-trade payments. 
IBRD loans 463 43.00 . Proceeds of designated invisibles. 
Other bank loans 35 43.10 Imports of designated essentials. 
UN RR A 134 ; > 50.00 . Balance of nitrate export proceeds. 
U S. credits (net : 594 86 151 60.10 . Essential imports (crude oil, gasoline, tea, yerba mate, 
Subscription to IMF 693 — paraffins, antibiotics, kerosene, rubber, jute, cellu- 
2 , lose). 
Total 402 39 680 60.00 . ... Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
Surplus or Deficit ; 2,432 Sil 1,424 timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
Errors and Ommissions —586 739 1,529 required to be purchased at the 19.37 rate. Ass 
60.10 Designated imports and authorized invisibles. — 
DEFERRED PAYMENTS FOR IM- Free rate Applies to 100 per cent of exchange requirements for 
PORTS 1,516 630 515 designated imports and authorized invisibles, in- 
COMPENSATORY OFFICIAL FINANCING cluding tourism; and to 100 per cent of the proceeds Ass 
Purchase of British invest - from authorized invisibles and exports of the small ASS 
ments 1,045 mining companies. 
Other non-contractual repay- sd Gold rate Used for imports of specified luxury goods and for 
— sia 357 = — 342 proceeds of gold coin exports. 
Credit to Finla 185 ‘ 1 
IMF eee ee 694 In addition for a few specified agricultural exports a mixing system exists. Under Cu 
U.S. Stabilization Fund 1,480 370 1,110 B this system exchange proceeds are sold in varying proportions at the various existing 
Foreign exchange 564 164 147 rates. 
Monetary gold 693 -9 
Seted — a aan — The above system of rates, with occasional minor adjustments, 
. we — JD —BDe 





has been in effect since December 1950. For description of ex- 


change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 





ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. XPrior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Loans and Investments: 






GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
















; ; c Amortization Fund: Holdings show foreign exchange balances main- M 
XPrior to 1948 total loans and discounts. Comparable data for all tained abroad for servicing the external debt. Dollar Exchange in 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: i. &. Beske: Deposits and short-term dollar obligations held for 
Currency holdings and deposits with the Bank of Brazil. Chilean account, as reported by all U. S. banks. 

CURRENCY AND Deposits: Currency: In the hands of business, indi FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
viduals, foreigners, and the Government. Deposit Money: Demand ports for home use. In the adjustment of exports to exclude gold, 
deposits of business, individuals, and foreigners with the Bank of the gold content of ores, concentrates, precipitates, and copper bars 
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has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by cc‘nmodity: 


Per Cent of Total Exports Per Cent of Tota) Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United States 23 53 49 52 United States 29 42 54 48 


United Kingdom 20 8 8 5 Germany 26 1 — 2 
Germany io — 2 3 United Kingdom 11 6 8 12 
France 6 8 8 5 Peru 8 13 ll 7 
Argentina ,y 4 4 6 Argentina. . 4 10 4 6 
Egypt —- 4 4 6 
Belgium-Luxemb’g. 6 2 3 1 


1937 1948 1949 1950 1937 1948 1949 1950 























Copper Bars..... 66 60 52 50 Machinery and 
Nitrates....... . 16 22 25 Vehicles. . 20 24 330.28 
Textile Fibers and 
sc acn nes 17 14 11 13 
Iron, Steel, and 
BN ns 0. b'4'0%: 11 8 11 9 
Sugar and Deriva- 
UN sin on eee 4 8 6 9 
Balance of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 1950 
LARGE MINING COMPANIES 
Exports: Copper... 103.1 150.2 200.0 133.9 155.7 
Iron ore ‘ 2.9 4.1 5.8 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 67.9 56.5 73.5 
153.7 216.0 273.7 196.9 237.2 
Imports with own for. exchange —21.5 —32.2 —40.3 —49.5 —40.7 
Profits retained abroad —26.0 —48.8 —66.0 —37.2 —45.4 
Intercomp. capital movements. —12.0 1.o —6.6 40.6 —8.2 
Total disbursements in 
Chile. . oa 94.2 136.9 160.8 150.8 142.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Exports, f.o.b... ; 69.9 71.1 68.4 68.3 60.7 
Imports, c.i.f. . 205.2 -—251.1 -236.2 -256.4 -—215.3 
Nonmonetary gold movement 4.6 3.2 -1.3 6.5 7.9 
Investment income... —11.6 —8.7 -7.1 —14.5 —13.2 
Other services !. 6.9 3.3 1.6 2.3 3.0 
Total................. 185.4 —188.2 -—174.6 -—198.8 —156.9 
Private capital movements... . —1.1 14.7 9.3 3.0 
Government amortization —16.2 —9.8 —12.5 —18.5 —12.0 
Gold Subscriptions: IMF, IBRD —.7 —8.9 | _ _ 
Prepayments: ships, other im- 
ports —3.4 — _ —1.5 _ 
Drawings on Ex-Im. Bank 9.7 11.0 17.3 39.5 15.6 
Credits: purchase of airplanes _— Be — 7 _ 
Total... —10.6 —7. 19.5 29.5 6.6 
Errors and Omissions. . 6.6 —2.7 —.1 13.5 oe 
Surplus or Deficit (—).. —45.2 —55.4 5.6 — —6.7 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan. _ _ 1.5 12.5 
Argentine loan _ 17.2 4.8 _— _ 
Payments agreements’ with 
Brazil, Western Germany — 4.6 -1.3 —2.1 6 
IMF resources. . — 8.8 _— _— — 
Monetary reserve movement. . —_ —_ —_ — } —6.0 
Foreign exchange (net) 27.6 §.3 —10.9 we ; 
Gold 17.6 19.5 1.8 5 —.4 
Total. . 45.2 55.4 —5.6 _— 6.7 
Including private donations. * Including other repayments. * Including credits 


to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revalued 


in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The uisccunt 
tate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1985. Share Prices: Nitrates. Weighted 





C 





averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; Xlinked to earlier indexes weighted 
by production plus imports in 1923/29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos) : 


1940 1946 1947 1948 











Agriculture and fishing ; 3.14 8.36 10.82 13.47 
Manufacturing and construction 3.61 12.63 16.37 19.74 
Co See tate wes 1.57 2.97 4.62 5.32 
Trade 3 2.53 7.77 9.38 11.85 
Government ; ‘ 1.05 3.47 5.00 5.20 
Transport and public utilities. ..... ; ae .90 3.12 4.10 6.10 
PPI eekacentscusiccens wacker 3.80 10.63 12.32 15.35 

Ma gcieeescadeiadeed uses weeen 16.60 48.95 62.61 76.02 

’ 
COLOMBIA 


EXCHANGE RATES: Since March 20, 1951, the following system of rates 


has been in effect: 


Rate 
(pesos per U. S. dollar) Use 
Par value. Rate used for 75 per cent of coffee export 
proceeds only. 

2.50 Rate used for the remaining 25 per cent of coffee export 
proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all import and payments 
purposes. All exchange sales are also subject to a 
3 per cent stamp tax. 


1.95 


For description of exchange system prior to March 1951 see April 
1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. XPrior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States 57 84 81 83 United States 47 70 78 68 
Germany 12 —_-_ — 4 United Kingdom 17 6 5 5 
NetherlandsAntilles 12 4 5 Germany 13 —-—l ec eo 
Canada 7 2 3 2 
United Kingdom 1 1 — — 

1937 1938 1948 1949 
Coffee 65 61 78 79 


Crude Petroleum 23 «426 16 19 


Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
Balance of Payments (in millions of U.S. dollars): 

















1938 1947 1948 1949 1950 
Exports (f.o0.b. : 80.8 254.4 286.3 319.3 391.6 
Imports (c.i.f.) ; —89.1 —364.0 -—345.8 -—263.2 -—334.2 
Trade balance —8.3 —109.6 —59.5 56.1 7.4 
Nonmonetary gold 5 18.2 13.4 11.7 12.6 13.3 
Foreign travel A —4.9 —9.4 —2.7 —4.6 —6.7 
Investment income —8.5 —6.5 —13.8 —44.2 
Other services ; —12.7 —7.2 —6.1 —29.7 —27.7 
Total goods & services 7.7 -—121.3 — 63.1 20.6 —-7.9 
Direct investment 3.8 28.6 23.5 3.4 1.6 
Other private capital ‘ 12.6 —6.3 —4.9 19.0 
Export-Import Bank loans. — i 4.3 5.7 8.0 
U.S. surplus property ‘ —_— 8 = — = 
Other loans 2 2.2 2 —_ 
Amortization —4.4 —5.9 —7.3 —12.7 
Gold subscriptions: IMF, IBRD - -12.5 ~ - — 
Total 3.8 —27.2 17.8 —2.9 —15.9 
Errors and Omissions 9.8 26.1 15.3 16.1 —31.8 
Surplus or Deficit (—). 5.9 — 68.0 —30.0 33 8 — 23.8 
COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 
ments balances _— _ —-.1 —3.3 —2.1 
Liabilities to official and bank- 
ing institutions 6 1.8 3.6 -7.9 17.3 
Foreign exchange balances 1.2 4.2 —4.4 —22.3 30.9 
Monetary gold. . —7.7 62.0 30.9 — .3 —22.3 
Total. . pee —5.9 68.0 30.0 —33.8 23.8 





See 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 






























CURRENCY AND DEposiTs: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 












































MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. XPrior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 





























PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 
ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 







PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 2.8 million metric tons in 1937. Agricultural Produc- 
tion: FAO Index (1935/39 =100): 


1946 132 1947 142 1948 134 1949 138 
















National Income: At factor cost. Gross National Expenditure: 
At market prices (in millions of pesos): 
1939 1945 1946 1947 1948 
Personal consumption 1,033 1,947 2,290 2,985 
Goverdment current expenditure 97 154 212 269 
Gross public investment 51 98 131 165 
Gross private investment 102 203 324 447 
Net foreign investment —47 —35 —51 —193 
Total... 1,236 2,367 2,906 3,674 







National Income by Industrial Origin: At factor cost (in millions 
















of pesos): 
1939 1945 1946 1947 1948 
Agriculture, forestry and fishing 448 874 1,010 1,308 1,438 
Mining 40 47 52 70 83 
Manufacturing and handicrafts 170 365 459 607 755 
Construction 42 111 154 140 162 
Trade 145 281 358 497 552 
Banking, insurance, etc 20 30 37 44 46 
Transport and public utilities 69 124 157 183 209 
Government ; 61 130 156 200 229 
Services and others...... 54 100 154 190 216 
Daten comsens 1,049 2,062 2,537 3,239 3,690 











COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Imports are classified as prefer- 
ential, Group I, II, III, or IV and exchange is made available as 
follows: 








Preferential imports and specified non-trade transactions 
1950 to June 9, 1951 plus 10 per cent surcharge). 

All other transactions—Free rate plus surcharges of 55, 75, and 100 per cent on 
Group II, III, and IV imports, respectively (from April 1, 1950 to June 9, 1951, 
Group I imports and certain non-trade transactions were subject to a 10 per 
cent surcharge). 


Official rate (from April 1, 









Surcharges are based on the official selling rate of 5.67 colones per 
U. S. dollar. From the time of the institution of this system on 
April 1, 1950 to December 31, 1950 imports, by groups, were as 
















follows: 

Import group Per cent 

Preferential . ; 7 ‘ 63.4 

ES eat ei wai 30.4 

Group II..... ; : 1.5 

| ae bn 4.0 

Group IV.. 7 
ev ase> 100.0 


For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
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U. S. dollars. Dollar Exchange in U. S. Banks: Beginning 195 
deposits only as reported by banks in the New York Federal Re. 
serve District. IEarlier data are deposits and short-term dolla 
anes held for Costa Rican account, as reported by all U.s8 
anks. ; 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 


gold. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1959 


United States 45 79 76 Ti United States 42 778 73 67 
United Kingdom 20 — = = Germany 23 = 1 4 
Germany 19 — — 1 United Kingdom 8 4 4 6 

Canada — 2 5 5 


1937 1938 1947 1948 1937 1948 1949 1959 


Coffee Beans 53 49 47 45 Textiles 13 15 18 
Bananas 26 28 24 25 Mach., Instruments 
Cacao 12 8 7 ll and Vehicles » 16 «O14 


Food, Beverages 

and Tobacco 11 15 14 
Chemical & Pharm- 

aceutical Prod 7 11 12 
Base Metals & Mfrs. 6 ll 13 


Volume of Exports: Coffee: 27 thousand metric tons in 1987, 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 








1937. Balance of Payments (in thousands of U.S. dollars): 
1947 1948 1949 1950 

Exports (f.o.b.) 31,743 45,219 47,296 
Imports (c.i.f.) —47,968 —42,529 —43,204 
Trade balance —16,225 2,960 4,092 
Nonmonetary gold 300 300 300 
Foreign travel , 165 —277 — 302 
Transportation — 583 — 592 755 
Investment income —554 —9,153 —11,525 
Other services 1,322 933 158 
Total goods and services —15,575 -—5,829 -—6,522 
Direct investment 7,583 3,739 4,508 
Errors and omissions ! 981 4,719 —4,033 
Other private long-term capital. —96 —53 arated 
Private assets in U.S. banks 2,604 —624 —134 


Grants from the United States 223 230 223 

















Amortization — 160 — 233 —271 
Gold and U.S. dollar subscrip 
tions to IMF +s —331 — 46 —874 
Total 10,804 7,732 — 581 
Other Errors and Omissions... —5,494 6,781 —2,810 
Surplus or De‘icit ( — — 10,265 8,684 —9,913 
PRIVATE IMPORT CREDITS 12,457 —8,937 10,440 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources ; _— 1,250 —1,250 
Foreign exchange assets ‘ —2,164 — 986 724 
Monetary gold i — 28 —11 —1 
Total —2,192 253 —527 
Total 10,265 —8,684 9,913 


* Unallocated transactions of a foreign owned company. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central bank and the Other Banks; Xprior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
=. and the Government with the Central Bank and the Other 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 
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paces: Export Goods: 5 per cent of domestically produced goods. 


Import Goods: 29 per cent of total weight in 1936. 


(UBA 


‘LD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 


FuREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 


undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); and 1949 (15 million pesos). Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 81 52 «64 59 United States 69 80 83 79 
United Kingdom 11 13 12 15 United Kingdom 5 2 1 2 
Germany 2 9 5 2 Germany 5 -_— — 1 
Japan - 6« — 2 
Netherlands... _ 3 4 5 


1937 1948 1949 1950 


Sugar, Molasses.. 78 90 88 89 
Tobacco and Prod. 8 5 4 5 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 
1938 1946 1947 1948 1949 


Exports 143.5534. 
Imports ; —106 —300. 

Trade Balance $7 234 
Foreign travel 6 —18. 
Transportation -6 -25 
Investment income.... 5 -—21 -—40. 
Other , -—2 4. 


724. 693.2 
—527.5 —451.4 

196. 141.8 
—33. 


7172. 
—519. 
252. 
—31 
— 36 
—73 


a 


Total goods and services ‘ 14 154 


Private remittances —8. 
Private capital movements. . . —30 
Amortization —2 —6 
Gold subscriptions: IMF, IBRD — — 
Other special official financing 1 





Total... ee ee —2 
Errors and Omissions... . gaae ‘ —28 -—31. 
Surplus or Deficit (—).... , —16 78. 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks ; -10.0 —39. 
Commercial banks 
Dollar currency ‘ —10. 22. 
Balances abroad ; -10.2 —78. 
Due abroad —13.6 52. 
Treasury holdings of dollars 7 —27 
Monetary gold ; —35.0 —53. 


Total. . —78.9 = 123, 
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ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 748 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. XPrior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. XPrior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICEs: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
avana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


D 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 
in terms of raw sugar), 3.8 million metric tons in 1937; Tobacco, 
24,760 metric tons in 1937. National Income: At factor cost. 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) : 

1945 1946 1947 1948 1949 
Wages and salaries 615 761 974 1,019 76 
Net income of unincorporated business 274 274 402 374 336 
Corporate profits 88 109 197 174 112 
Rent : ane 101 116 138 135 134 
Interest 47 47 5 49 
Net income from abroad. . aula § —48 — 83 5 — 36 


Me iteadeneeet ana aeein 1,074 1,258 1,674 6 1,570 


DENMARK 


EXCHANGE RATES: Single buying and selling rates exist. Effective 
November 19, 1950, however, all sales of foreign exchange for 
travel purposes are subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom 53 30 43 42 United Kingdom 38 26 32 32 
Germany 1 10 19 Germany. ; 6 ll 
Sweden 5 Sweden 7 
Norway ; 5 United States. . é 14 
Belgium-Luxemb’g Belgium-Luxemb’g 
Finland Q Norway.. 
United States France 
France ‘ 


Om OID Io 


1937 1948 1949 1950 1937 1948 1949 1950 


Dairy Products.... 338 37 40 Coal, Petroleum & 
Meat and Products. 26 10 17 Products 1 1 16 17 
Vehicles incl. Ships 4 Textiles 1 1 14 16 
Live Meat Animals. 5 1 Grains 4 3 
Machinery . 4 9 Machinery and 
Fish i + 7 7 Vehicles 2 12 
Iron & Steel Mill 

Products....... 8 8 6 
Wood, Paper, and 

Wdiicccseuns 9 8 8 


13 11 


Net Surplus with EPU Area: Includes capital transactions as pro- 
vided in the respective bilateral agreements. Data cover overseas 
territories. 


Volume of Trade: Total special trade. XPrior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments (in millions of Danish kroner): 


1938 1947 1948 1949 

Exports (f.0.b.) 1,589 2,368 2,782 3,644 
Imports (f.0.b.) .. ‘ .. 1,530 -—2,853 -—3,117 —3,872 
Trade balance ; ‘ 59 —485 —335 —228 
Foreign travel. ‘ —15 —15 —40 —60 
Transportation ae 127 122 67 51 
Investment income..... es —75 —69 —67 —76 
Foreign refugees. . snaees _ 125 50 — 
Other services 25 19 37 30 


Total goods & services 121 — 303 — 288 —272 


Reimbursement of war shipping 

claims....... bas es 180 25 30 
Other private capital move- 

Diitciekekenaweracens 65 74 —141 
Relief *... ; . _ - 
Amortization —45 q —15 
Gold subscriptions: IMF, IBRD —_— —2* 
Other special official financing. nes —11 


Total.... marinara —97 —139 
Errors and Omissions 1l —23 
Surplus or Deficit (—).. 35 —434 


COMPENSATORY OFFICIAL FINANCING 
ECA grant.. pare . — ¢ 434 
ECA loan... a — 66 
Drawing rights (net) es — 79 
Other loans ca sfrickt ace ‘ 4 36 
IMF resources = _— 
Payments and clearing agree- 
ments balances wees — 247 
Claims on ECA — - 50 
Other short-term............ —35 27 14 
Monetary gold.............. —_— — 2 


WORM. ow cue oe —35 199 248 434 


t Including Errors and Omissions. ' Primarily gift to foreign refugees. 
ment of gold subscription to IMF. 
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INTERNATIONAL FINANCIAL STATIstIg VoLUM 
— 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: ; . 1938 = 19461947 1948 = 1949 gy ASSETS 
Government: Data include the “Government Regulation Account”; eee a os } 1.41 2 '2 8 82 O 
prior to 1945 the “‘Danish-German Clearing Accounts” and “‘Occu- on eects aiinmenes - as = = 1.02 1.95 , 
pation Accounts” through which Danish trade with Germany and _ Equals: Net capital formation .56 1.16 : ae ea. ASSETS 
German occupation costs in Denmark were financed. In 1945 Net foreign investment cites tees eB — .84 ae 2 
liability for these accounts was assumed by the Danish Government Gross National Expenditure a -... 18,18 19.66 20.88 ae B 
and they were transferred to the ‘“‘“Government Regulation Account. br 
Non-Government: Includes some Government bonds. Gross National Product by Industrial Origin: At factor cost (jj U 
: billions of Danish kroner): : 
ASSETS OF OTHER BANKS: The Other Banks are all private banks and ) el 
major savings banks; Xprior to 1945 all private banks and all savings . 1938 1946 1947 1948 1949 195% 
banks. The data for all savings banks for the years 1937-1942 are ison nas ..2 3.07 = 8.56 4.0 CURR 
as of March 31 of the following year. In 1948 comparable figures Masuinsterias : - 4.99 5.56 5:80 6.59 tt 
for all private and all savings banks are as follows (in millions of Construction... . 87 95 1.05 1.4 tt 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, i. ae 2.90 3.05 3.27 3% : 
5,090; Time Deposits, 5,033. I omestic Loans and Investments: and public utilities 1.59 1.66 1.75 19 : 
Of which private bank credits to the Government (in millions cf Government 1.48 1.60 1.55 1.65 t 
kroner) : wellings. : ee ‘ ‘ .87 a) e 
Other services 1.12 1.16 1.16 1,18 il 
1937.... 115 1940 242 ©1944 1,102 1947 766 Net income from abroad. . —.08 -—.07 -—.08 =.19 I 
5 9 Bal. 3 — = oe te 
—- es ae aaam 14 aes ‘ae o. +4 Gross National Product oo ; 17.03 18.48 19.57 22.19 V 
0 
Savings banks data on Credits to the Government are not avail- — 
able. Cash: Currency holdings and deposits: with the National 
° ° ° ° < 
Bank, including balances of the savings banks with the Postal DOMINICAN REPUBLIC 
Checking Office. 
EXCHANGE RATES: The first Dominican pesos were circulated in October ( 
CURRENCY AND Deposits: Currency: In the hands of business, indi- 1947 and since February 1, 1948 have been the only legal tender cur- : 
viduals, foreigners, and the Government. Deposit Money: De- rency in the Republic. Prior to October 1947 U.S. dollar notes were #§ NAT! 
mand and passbook deposits of business, individuals, and foreigners the only legal currency unit. 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
foreigners with the Other Banks. Government Deposits: Ordinary Banco de Reservas through October 1947 when the Central Bank 
and special accounts of the Ministry of Finance with the National was established. Foreign Exchange: Virtually all U. S. dollars, 
Bank. Special accounts include ECA ‘counterpart’? and other Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
funds set up under foreign aid programs. term dollar obligations held for Dominican account as reported by 
sities ion E di mii _ all U. S. banks. Earlier data: deposits only reported by banks in 
OVERNMENT FINANCE: Cccupation Expenditure: In additicn some sma the New York Federal Reserve District. 
occupation costs are included in the figures for Lxpenulure. Net 
Borrowing: Includes change in balance of the occupation “oe FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
Kroner Debt: Includes balances of the occupation accounts. Mone- determinable amounts of gold. Distribution of Total Value of 
tary Operations of —125 million in fiscal 1941 and Foreign Grants Trade by country and by commodity: EC 
Received of 50 million in fiscal 1945 are not shown in the data. 
ca Per Cent of Total Exports Per Cent Total of Imports . 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 1937 1948 1949 1950 1937 1948 1949 1950 Ex 
irredeemable bonds. Discount Rates of the National Bank and of United Kingdom... 12 29 42 42 United States..... 52 79 75 18 
the commercial banks for 3-month commercial bills have been 5.0 Sema States. . so 48 «6 35 CK ape... ..«:...:.. B = = ; 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since fees - = = 8 United Kingdom ‘3% £3 
1936 changes in these rates have been as follows: Ireland .18 — — — Neth. Antilles..... 2 4 6 5 
DiscouNT RATES 1937 1948 1949 1950 
mace bmi Say Sugar..... ..60 51 58 47 
National Bank Commercial Banks , 
Date Established (per cent) ane moana tne . + 2 2 
1936—Nov 19 4.0 4.0-6.5 Leaf Tobacco..... 1 5 8 6 
1939—Feb 23 3.5 3.5-6.0 
Sept 20 4.5 4.5-6.5 acs s \ 
Oct 10 5.5 5/5-7.0 Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
1940 May pa 4 5 4.6 $.5 428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
ie. toe ak a asa s millions of U.S. dollars): 
a. ‘3 Se7's 1938 = 1947 «194819491950 
ee : s Exports (f.0.b.) 19.3 83.2 82.3 2.7 83.5 
The National Bank rediscount rate was established March 1, 1938 Imports (f.0.b.)... -11.7 -—53.5 -—78.3 -—46.0 — 
at 3.5 per cent, and since then has been maintained at 14 per cent nao 7 OS CO OSG be i 
below the discount rate. Share Prices: Weighted arithmetic aver- Seaapertalion —2aes «ae «82 =86 <5 
uges of price relatives with original base 1935=100. Based on Investment income —4.0 -18.1 -15.9 -12.4 -I1.4 G 
quotations in Copenhagen. Other services -s =. =6s $5 = 
: . . Total goods & services 1.4 3.9 ' —19.9 6.7 15.1 
PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total , 
home consumed goods. Export Prices: General index based mainly Private donations . —1.2 — i ay F 
on prices of pork, butter, and eggs, weightei by export values of See SE. ss 7 Bg 7. 4 
_ prices pork, ‘Ver, ges, Bi y export values Amortization of private capital —.3 —.2 —.2 -.2 —2.2 
1935. Export prices in kroner per metric tons in 1937: Butter, U.S. currency holdings ! — — — = = 
2,320; Bacon, 2,010. Errors and omissions ‘ae —3.0 —2.8 13.0 - 4. “ee 
, ’ diac Official grants... , ; -- 2 _ el a 
i. ‘ z Amortization of governm’t debt — 2 _ — .6 —.4 -3 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Gold subscription to IMF..... — — -1.2 _ ; 
Animal feedstuffs: Production of the various feeds weighted by their Other ms oe si me = 
relative caloric values as animal feeds. Animals and Products: Total . =-28 -2.3 1.2 -66 10.6 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 4s 
prices. National Income: At factor cost. Gross National Product: Surplus or Deficit (—).. —1.4 1.6 —8.7 1 ' 
At factor cost. Gross National Expenditure: At market prices (in CompansaTory OrriciaL Financine 
billions of Danish kroner): Public’s holdings of U.S. cur- 
1938 1946 1947 1948 1949 1950 cocon A —— oe we r 
‘ os Noncontractual debt retire- 
Personal consumption ‘ <i _ ment ; — —12.0 — ~— 2 
Gov't current expenditure j 14.90 15.94 16.54 18.59 Foreign exchange sat 1.3 4.8 6.8 -.l —4.5 
Building and construction 1.52 1.69 1.86 2.06 2.50 Monetary gold raw 3 _ —2.0 a = 
Equipment 1.18 1.67 1.76 2.20 2.54 ——-__ - —— ae 
Net change in commodity in- Total. . : rere 1.4 —1.6 8.7 -.1 -4. 
ventories ; .70 .50 .85 18 75 
Net change in livestock — .05 — .21 .09 -18 -08 


‘Included in Compensatory Oficial Financing prior to 1949. 
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yotuME IV, NUMBER 10, OcTOBER, 1951 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 5 





AsseTS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. XPrior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 






CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 
the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and in livi |- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by tne Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 





PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 
Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unsxilled workers in manufac- 
turing industries. 








NATIONAL INCOME: National Income: At factor cost, domestically pro- 
duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 















1940 1941 1945 1946 

PN = lai dacskeeee kode cae wwes ais 34.5 39.9 71.8 73.8 
PS ccc Weieakostiawcens sadddas ie 8.8 28.0 28.9 
Ce etched os GAC awae ALES wee ae eee i 22.0 25.0 35.7 37.7 
Rr een eh ar ren 6.5 6.9 13.8 14.4 
RIN S Sos tn Gwe vivkvcactasadctchasbes 14.5 15.6 25.2 25.5 
Ns eae eNERDRG RTS hRE ELMER KES KER 88.5 96.1 174.6 180.4 

ECUADOR 







EXCHANGE RATES: Since December 1, 1950 the following system of rates 
has been in effect: 











Rate 

(Sucres per U. S. dollar) Use 

SELON «Sw 6 Gceiome cece Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

Recess are eed Basic selling rate for essential imports. 

Free rate... Invisibles and most permitted luxury imports. 






Certain otherwise prohibited imports if the exchange is 
obtained from exporters of designated ‘‘minor export” 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Compensation rate... . 







Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
an aga be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
unch. 





For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 






GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 








FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports an_ in ports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 








Per Cent of Total Exports Per Cent of Total Imports 












1937 1948 1949 1950: 1937 1948 1949 0: 
United States 25 43 55 #55 United States 389 =—«69 7 67 
Germany _. 6B — — 4 Germany “4a — 1 5 
France. . ; 46—_—- — 1 United Kingdom 10 10 8 6 
| a a 5 8 8 Belgium-Luxemb’g 1 1 2 7 
eee ree a 4 1 8 
Colombia......... 1 7 5 5 
Philippines........ — 8 '- 
Cacao..... .... 84 $92 26: 29 
Coffee oe re 8? 17: 29 
Crude Petroleum... 15 5: 4 2 
Bananas.......... 4 7 #15) 15 
WMO cssctsance = 41? 16: 13 







‘ Ecuadoran ports only. ? Through port of Gaayagqail only. 








LT 
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Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
— Rice, 20.0. Balance of Payments (in millions of U. S. 
ollars) : 










































1946 1947 1948 1949 1950 

FOREIGN-OWNED MINERAL COMPANIES 
Exports (f.0.b.) '... alehe 4.6 3.1 4.1 3.8 5.0 
Imports (f.0.b.) : ; —4.0 —4.1 —3.8 —2.5 —1.0 
Freight on imports —1.1 —1.0 —1.0 —.5 —.2 
Investment income. P —1.6 —2.3 —3.2 
Direct investment. .... Ra 7.9 6.1 6.2 5.4 1.2 

WOR csics bate’ 7.4 4.1 3.9 3.9 1.8 
Other direct investment (net) 2 .6 4 

Total... ieee 7.6 4.7 4.3 3.9 1.8 
OTHER NON-COMPENSATORY TRAN3ACTIONS 
Exports '(f.o.b.) 35.6 41.3 47.9 35.7 72.8 
Imports (f.o.b.). —26.7 —43.8 —40.2 —42.5 —50.8 
Foreign travel oad —3.6 —2.7 —1.8 —1.1 —2.6 
Transportation re —5.8 —9.2 —8.7 —7.8 —8.4 
Investment income.... —1.2 —1.1 —1.4 —.4 —.8 
Government transactions. .... 1.6 2.2 1.6 6 1.4 
Other services ?.... —1.2 —1.3 -2.0 —1.5 —1.4 
Private capital movements. . 7 —1.0 —.1 = 
Grants received ry 3 3 4 2.0 2 
BUMOUCIRIOR . 0.05 5 oo ccs cece —.4 —.3 — .6 —-.9 —.4 
Gold subscriptions: IMF, IBRD -.1 —1.2 — — — 
Surplus property credit. ; — 4 al —_ — 
Ex-Im. Banks and other loans. 5 4 2.8 2.7 1.9 

Total —.3 —16.0 —1.9 —13.3 11.9 
Errors and Omissions... . —2.6 2 —1.4 —2.6 7.0 

Surplus or Deficit (—).. 4.7 —1i1.1 1.0 —12.0 20.7 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net. —4.6 10.0 —.8 12.1 —20.4 
Monetary gold : -.1 3.3 —.2 —.1 -.3 

Total... —4.7 11.1 —1.0 12.0 —20.7 


‘Including nonmonetary gold. *Including private donations. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. ‘Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business 
in iividuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1939: Cacao, 
2,456; Coffee, 1,065; Rice, 608. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 






EGYPT 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the Issue and Banking 
D partments of the Nation: Bank of Egypt. Gold holdings of 
the Issue Department from January through November 1950 were 
LE15 million. D ing this period the Banking Department also 
held gold of an u known amount. Foreign Investment: Includes 
long-verm British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for ee 
account, «s :eported by all U. S. banks. XPrior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 

Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 31 29 17 22 


Per Cent of Total Imports 

1937 1948 1949 1950 

United Kingdom... 22 21 21 19 
oi 


France..... . = 10 8 .. —_— _->_ — 3 

Germany...... 8 1 4 a Ur 9 8 7 

United States. . 7 3 3 9 Belgium-Luxemb’g 6 4 3 2 

Japan. 6 4 2 3 United States.. 6 7 8 6 

Italy 6 4 8 9 France...... toe Ss 5 6 10 

India... 5 16 20 5 DIES 65 6c 60a — 2 5 7 
chests o 8 3 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 





























Raw Cotton....... 76 79 77 87 Cotton and Woolen 
Rice 3 11 10 4 Fabric 13 6 5 4 
Other Textiles 7 12 9 10 
Coal, Petroleum and 
Products 12 6 7 5 
Machinery and Ve- 
hicles il 16 18 17 
Metals and Mfrs 11 8 9 9 
Fertilizers 9 5 7 6 
Wheat — 8 9 7 














Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 
(in millions of Egyptian pounds): 













































































1946 1947 1948 1949 1950 
Exports (f.o.b.)! 54.8 71.1 134.0 142.2 190.2 
Imports (c.i.f.)! —85.6 —100.4 —150.4 -—148.3 —208.6 
Trade balance —39.8 —29.3 —16.4 —6.1 -18.4 
Nonmonetary gold movement —3.0 —5.7 —12.6 —-11.7 -14.0 
Suez Canal dues 12.0 13.1 18.4 23.0 26.2 
Investment income —9.2 —4.9 —3.1 —-8.9" -—11.2) 
Government (incl. Allied Army) 14.0 7.9 16.6 5.1 712 
Other services ! -.1 —1.3 —9.7 1.9 —-1.5 
Total goods & services 17.1 —20.2 —13.8 3.3 11.0 
Emigrants’ funds : — .3 
Amortization and other repay- 
ments : — .8 —12.2 —8.4 —4.5 —3.6 
Private sterling balances 2.0 —2.8 1.9 1.4 
Private balances in Egypt 8.3 —1.7 4 
Reparations — 1.0 — — — 
Gold subscriptions: IMF, IBRD -1.5 —1.0 - ~ 
Export-Import Bank loan -- _- 5 6 
Total... ; —2.3 9.5 —3.4 —3.7 —1.8 
Errors and Omissions. . . 7.9 —1.5 3.9 4 2.2 
Surplus or Deficit (—) —11.5 —31.2 —13.3 —~ —10.6 











COMPENSATORY OFFICIAL FINANCING 









































British long-term securities —5.4 —4.8 —1.3 _- —3.2 
Use of IMF resources — -- — 7 —3.0 
Short-term balances: 
Due abroad . — - 9.3 —7.8 7.6 
Sterling assets 17.2 39.9 9.0 21.7 32.2 
Non-sterling assets — —3.9 —3.6 14.6) _o3 9 
Monetary gold 3 —j or 
Total. 11.5 31.2 13.3 — 10.6 











1 Excluding surplus property purchases and trade with the Sudan. * Including 
Suez Canal dividends previously included with “‘other.”’ * Utilization and repay- 
ment of U. S. surplus property credits have not been included. Repayments were 
made in real estate and Egyptian currency. 























ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 

















ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
IPrior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


























CURRENCY AND DEPOSITS: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. {X Prior to 1947 total circula- 
tion less Treasury currency held by the National Bank. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 
posits of the Government with the National Bank and the Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with the Other Banks. Bank 
Clearings: Total clearings at the Cairo and Alexandria clearing 
houses. 









































GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, X since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 

elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


























MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 


Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 
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PRICES: Cotton: Egyptian pounds per metric ton in 1948: A 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 


INTERNATIONAL FINANCIAL STATISTi¢y 


shmouni, 


294 (Alexandria), Karnak, 404. Through 1948 unit value of ey. 


ports; thereafter Alexandria spot market price. 


: : A thous 
metric tons in 1937. Rice: In terms of rough rice, 372 Goma 


metric tons in 1937. National Income: at factor cost. Net Na 


tional Expenditure: At market prices (in millions of Egypt 
pounds): — 


1939 1943 1944 1s 

Personal consumption ats — 143 271 292 82 
Government current expenditure.............. 26 57 64 
Net investment. ‘ ie os een cn hoe aidiaee 15 78 132 1» 
Total... Miwa. we ae ae ae 


National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 


1939 1943 1944 1%45 
Agriculture eee a" 81 157 


Manufacturing cee ; ; ioe 13 46 iT . 
Commerce. = : Pen era ; 11 42 52 50 
Transport ‘ nee Ne ; ch 6 16 17 1 
Government. . hs Wako emcee : ‘at 9 21 26 9 
Dwellings... . ieee ion . ets 12 13 13 1 
All others. . 36 95 112 12 





BCG nia aul Sewn setae bik ‘ 168 390 464 502 


EL SALVADOR: See Page 42. 


ETHIOPIA: Notes to series on Page 131. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 


and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 


Data not adjusted to include silver. Distribution of Total Value of 
Trade by commodity: 


Per Cent of Total Exports 
1945 1947 1948 1949 


Per Cent of Total Imports 
1945 1947 1948 1949 


Coffee . 45 2 19 31 Cotton and 
Farinaceous prod 26 33 46 22 manufactures... 62 48 51 4 
Hides and skins... > a 19 25 


Balance of Payments (in millions of Ethiopian dollars): 














1946: 1947: 1948: 1949: 1950 
Exports (f.0.b.) 58.9 87.4 84.0 weet 72.1 
Imports (f.0.b.) —62.2 —80.1 — 86.5 —79.1 — 63.7 
Trade balance —3.3 7.3 —2.5 —1.4 8.4 
Nonmonetary gold 8.0 5.1 3.3 4.1 4.6 
Transportation —3.0 —3.6 —3.8 —4.2 —3.7 
Insurance — .6 —- .8 —.9 — .8 - 8 
Investment income —.5 —-1.3 —1.4 -1.7 -1.8 
Other services 1.6 — — — - 
Total goods & services 2.2 6.7 —5.3 —4.0 6.7 
Private donations —5.0 —5.0 —4.0 —4.0 —2.4 
Private capital movements ; ‘ vee 
Gold subscription to IBRD... —.1 _— _ —_ = 
Amortization ; j — .3 . -9 
Loans received 3.8 2.8 1.5 1.0 “= 
UNRRA 1 5 — _ = 
Other — — — -- 1 
Total gee —1.5 -1.7 —2.5 —3.0 —8.4 
Errors and Omissions 13.7 —18.5 5.5 4.0 A 
Surplus or Deficit (—).. 14.4 -13.5 —2.3 —3.0 3.4 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities * : —9.4 5.2 3 8.1 2.8 
Use of IMF resources — = im 8 = 
Short-term assets ? > —5.0 9.8 4.2 —4.0 -2.9 
Monetary gold — —1.5 —2.9 —1.9 -3.8 
Total —14.4 13.5 2.3 3.0 —-34 


‘ The data for 1945-49 cover years ended December 10. The data for 1950 cove- 
the year ended September 10, 1950 (Ethiopian year 1942). 1 Excluding transact 
tions connected with currency reform. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De 


mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 
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ETHIOPIA 













—— _ — 1950— ————_———_- ——1951__ 
1945 1946 1947 1948 1949 1950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Ethiopian Dollars per U. S. Dollar: End of Month or Year) 









Exchange Rates 

















1 SELLING RATB.........eeeeeeees .... 2.68: 2.68 2.68 2.68 2.63 2.53 2.53 2.53 2.53 2.63 2.63 2.63 2.63 2.63 2.53 2.53 2.53 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Month or Year) 
10 STATE BANK... 6 ois csccevovces 11.6 17.6 12.6 16.3 10.1 14.5 14.38 13.6 12.9 12.5 eres 10.9 14.5 
il Gold Jake bak aew awa _ _— 6 i 2.5 3.6 3.0 3.0 3.0 3.3 3.2 3.6 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 8.2 6.4 5.7 5.0 4.8 5.1 8.2 
13 Foreign Investments......... — 18.1 11.0 10.8 4.9 2.7 4.9 4.9 4.9 4.5 2.7 2.7 
Foreign Transactions 

VALUE OF TRADE (Millions of Ethiopian Dollars) t 
20 I her aries 18 4981 ceeeeee§«= ©9810 68.8 = 74.2) «77.7 71.8 3=2670.0 ——— 918. 8B S— ss —— 917 8 Se ——- — — —— 9 1T . 2 
tl eS! See ee 36.7 59.6 84.1 95.3 88.0 73.4 ———->17.8<-——- _ ——-- >20.7< ———-_ —— 18.3 << 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Month or Year) 
$0 FOREIGN ASSETS.............6.- 28.9 43.6 31.3 938.1 25.2 335.0 35.4 33.7 32.0 31.1 wae oe jue 
o DOMMETIC CRIED. .. cs ccscciens 8.9 22.9 44.5 46.1 64.2 57.1 ; 65.3 : on gue ‘ ‘ 57.1 
cr Government Se hsnenseweds 6.6 15.1 30.6 34.6 38.6 36.3 38.1 39.1 39.1 35.7 naa 7 35.8 saa 35.3 
$8 Business and Individuals..... 2.3 7.8 18.9 11.5 25.6 20.8 “ 26.1 ven ane pas aia ima 20.8 
Currency and Deposits (Millions of Ethiopian Dollars: End of Month or Year) 
$0 MONEY SUPPAT.... 2 cccccaccces 35.7 67.7 76.9 84.2 91.9 116.6 +2 ‘cn ee yar ee ew ais as BES 
51 Ss 6.6 bcd Web Oke eeeee 19.4 41.1 55.4 61.9 62.0 72.9 ae ‘wats 66.4 hoe une sane eww és 72.9 
52 DOMED, keds uv ticated eestens 16.38 26.6 21.5 22.3 29.8 43.7 ee re er eae nes ene vena “Qe 





Prices 











WHOLESALE PRICcEst (May 30, 1947 =100) 
80 Ee ea cih-e ns eee sab aces re ; 130° 152 157 248 --»237<_——_ —-——_— -»>292<—__— boa 260 a dig ‘ 260 
Cattle Hides......... nee at aoe atic 122 121 117 108 ————- > 86<—_——_- ———->108<-—_—_ er 142 cha : 192 









+ Quarters end 10th of month. t Addis Ababa. 1 Beginning July 1. ? Based on last 7 months of year. 





FINLAND: See Page 42. Investments: Government: Includes “Equalization Claims.” Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 






FRANCE: See Page 46. oe 
CURRENCY AND DEposITS: Currency: In the hands of business, indi- 


GERMANY, FEDERAL REPUBLIC viduals, foreigners, and Government. Excludes notes of category 


B. Deposit Money: Demand deposits of business. individuals, 


EXCHANGE RATES: The Deutsche mark was introduced as the currency and foreigners with the Central Banks, the Other Banks, and Postal 
unit of the three Western Zones on June 20, 1948. Prior to this Checking System and Postal Savings Banks. Time Deposits: 
the currency was the Reichsmark. Free time deposits of business, individuals, and foreigners with the 

Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 

Banks and Postal Checking System, and time deposits with the 

Other Banks and Postal Savings Banks. Includes the accounts of 

the High Commissioners and other Allied Agencies and ‘‘counter- 

part” funds, set up under foreign aid programs. 











GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 









MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 












FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced of German States have been as follows: 

goods and imports for home use. Official German estimates for oe : c - 

¢ ¢ r ; ¢ ¢ To ~ 9 scoun ommercia 
ay ee ee Fag Se _ cto ig Be age oa 3,382 Dute of Change Sante Bill Rate 
and imports, <, million Reichsmark. Balance of Payments (in June 28, 1948...... .. 5.0 per cent 6.0 per cent 
millions of U.S. dollars): May 27, 1949. ” .. 4.5 per cent 5.5 per cent 

1947 1948 1949 1950 July 19, 1949............. 4.0 per cent 5.0 per cent 

: -————_- CS - O V————-— — Oct 27, 1950....... ‘ 6.0 per cent 7.0 per cent 
Exports (f.0.b.) 357.0 733.5 1,310.1 1,973.9 s . 
imports * i — 983.9—1,805.2—2,064.3—2, 536.1 The discount rate of the National Bank had been 4.0 per cent from 
mame. es a. oe September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 
Other services - ‘ 6.9 6 5.0 —36.3 





eee ce, uleaigeaes Amcasaaiace PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 














Total goods & services —620.0—1,029.2 -—880.2 -—679.4 trial commodities only; prices mainly at factory. Weighted by 
Private Donations... . 134.1 125.5 3.4 7.0 quantities sold in 1949. Primary Goods: Basic agricultural and in- 
Reparations. . an ae _—87.0 117.0 cee dustrial commodities only. Weighted by quantities consumed in 

Total... 98.7 38.5 —173.6 7.0 1936. 

Errors and Omissions ~ 87.8 8.2 7.3 =-4.0 PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
Surplus or Deficit (—).. —559.1 —982.5—1,046.5 —676.4 ublic utilities. Weighted by value added of production in 1936. 
COMPENSATORY OFFICIAL FINANCING ot adjusted for seasonal variation. Through 1948, Bizonal Area; 
OEEC drawing i aaa = == = Se Thereafter Federal Republic. Agricultural Production: FAO Index 
OEEC drawing rights extended _ — -47.4 ~—84.3 1934 /38 = 100: 







ECA 5% counterpart funds —21.4 —17.4 ” 7 

U. $* contribution ote 1946... . .69 1947 64 1948 77 1949... .84 
zerman assets........ — —_ 6.6 — ° » : 

Civilian supplies from U. 8S. National Income: 1937-1944 at market prices less government 

yin 0.x... et 624.4 884.0 536.0 177.8 services to business. 1948-1950 at factor cost. Figures up to 

Scahe meee — “Eo - = 1944 refer to territory of 1937, the 1948-1950 figures to the German 

Payments and clearing agree- ’ Federal Republic. National Income by Industrial Origin: At fac- 
ments (net)......... 135.5 221.2 tor cost (in billions of RM/DM): 

Other short-term assets... — 82.3 — 89.3 71.6 —18.2 





ee . 5 a 1936 1946 1947 1948! 1949 1950 

















Total....... 559.1 982.5 1,046.5 676.4 Agriculture, forestry 5.10 : 3.57 7.57 8.54 

‘Caf. i 948: ; Manufacturing & construction*. 19.45 ; ‘ 14.80 33.84 40.60 

TR SE Ge SONY Cone Se OR ane See Trade, banking, insurance 3.97 ; eee 3.40 6.44 = 

‘. . Transport and communications 3.22 ee ‘ 2.82 5.70 5. 

ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German Government 3.31 2.66 5.97 6.20 

States and the State Central Banks. Domestic Loans and Invest- ———- : ee a o ee 

ments: Government: Consists primarily of “‘Equalization Claims.” eee tees: | Se nes oe = — et 

ASSETS OF OTHER BANKS: The Other Banks are those referred to in the Total.......... 37.72 29.96 64.55 73.35 
monthly banking statistics as ‘‘All Banks.’”” Domestic Loans and 1 July-December. —* Includes mining and public utilities. 
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Gross National Expenditure: At 
RM /DM): 


market prices (in billions of 


1936 1946 1947 1948 ' 1949 1950 

Personal consumption 29.43 22.80 53.00 58.44 

Gov't current expenditure 7.90 5.64 12.04 13.20 
Building, construction, equip- 

ment 8.60 7.50 15.89 18.74 

Net change in inventories 1.39 1.53 2.93 3.12 

Gross domestic investment 9.99 9.03 18.82 21.86 

Less: Depreciation allowances 3.30 3.10 6.23 6.50 

Equals: Net capital formation 6.69 5.98 12.59 15.85 

Net foreign investment : -1.22 -—2.59 -—1.48 


Gross National Expenditure 47.32 36.25 81.26 92.02 


i July December. 


GREECE 


EXCHANGE RaTES: On June 1, 1951 the official rate of exchange was 


fixed at 15,000 drachmas per U. S. dollar and the certificate system 
under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolished. In addition to 
transactions at the official rate, certain luxury imports that are 
otherwise prohibited are permitted if exchange is obtained at an 
auction rate. Under the auction system, exchange for the import 
of designated commodities is made available to the highest bidder, 
providing that the high bid is no lower than 22,000 drachmas per 
U. S. dollar. Barter transactions for specified commodities with 
specified countries are also permitted. XY Data since November 11, 
1944 are for the new drachma, which is equal to 50 billion old 
drachmas. 

For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
orted by all U.S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
Germany . 33 


Per Cent of Total Imports 
1937 1948:1949 1950 


3 10 20 Germany . 80 5 4 8 
United States 17 14 19 17 United Kingdom 11 8 9 12 
United Kingdom... 10 26 21 15 Rumania 1l _ — — 
Italy sS 15 7 5 United States ; 2 Sol 32 
Czechoslovakia 4 9 1 1 Italy ’ 3 5 4 6 
Egypt . 38 5 4 4 France AZ 6 5 4 
DD KGhskeeeeee. 6 ill 5 Belgium-Luxemb’g 1 2 5 6 
7 ee rey 2 4 6 6 
1937 1948 1949 1950 

Tobacco 46 43 51 42 
Currants and 

Raisins 15 23 25 32 
Olives and Olive 

Oil 6 9 1 4 
Wines and Liquors. 5 6 5 3 


* Commercial imports only. 


Net Surplus with EPU Area: Includes capital transactions as pro- 
vided in the respective bilateral agreements. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U. S. dollars): 

















1946 1947 1948 1949 1950 
Exports (f.0.b.) 40.9 79.4 89.4 83.4 85.1 
Imports (f.0.b.) —318.9 -—337.5 -—478.9 -—424.6 —368.3 
Trade balance —278.0 -—258.1 -—389.5 -—341.2 —283.2 
Nonmonetary gold —17.3 —4.2 —7.5 —4.1 —15.1 
Transportation : —34.7 —26.4 —49.3 — 45.6 —29.0 
Other services i 22.4 6.7 6.5 1.2 —2.7 
Total goods & services. —307.6 -—282.0 —439.8 389.7 —330.0 
Private donations. . 32.8 15.9 11.1 8 6 14.3 
Private capital movements 13.1 11.7 11 1 7.9 16.0 
Reparations. . ; : o 2.9 5.7 8.3 27.9 
Amortization. . — —3.0 —3.4 —4.0 —1.6 
Advances to British Troops —25.56 15.0 17.3 _— —_— 
Documentary credits. —35.7 35.7 
Total... — 15.3 78.2 41.8 30.6 56.6 
Errors and Omissions a= -—7.1 —5.9 2.6 3.4 
Surplus or Deficit (—) —322.9 -—210.9 -403.9 -—356.5 -—270.0 





ASSETS OF THE BANK OF GREECE: 


CURRENCY AND DEPOSITS: 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


PrRIcES: Wholesale Prices: Computed by the Chamber of Commerce 


PRODUCTION 


INTERNATIONAL I'INANCIAL STATISTi¢g 















1946 1947 1948 1949 1950 
niin ‘hain indicate niga. 
COMPENSATORY OFFICIAL FINANCING 

Grants 
UNRRA : 210.0 28.7 —_— = ie 
Post-UN RRA and other relief — 28.8 10.3 2.6 1.9 
American Mission for Aid — 73.0 276.3 116.0 $3.6 
ECA — _— 68.0 118.6 118.4 
OEEC drawing rights — — 6.0 136.0 134.6 
ECA 5% counterpart funds ~ — —2.6 —-8.1 —12.4 

Credits 
Surplus property credit 8.7 15.0 35.4 — = 
Export-Import Bank loan... — 6.0 6.6 2.0 - 
Liberty ship credit 8.8 32.2 —_— — = 
U. K. Stabilization loan 40.3 —_ —_— a= = 
Federal Reserve Bank credit 10.8 —2.0 —8.8 = - 
Liabilities to ECA = — 1.6 7.8 6.7 
Clearing agreements (net) — .6 3.4 3.3 —.2 —6.0 
Foreign exchange reserves 35.8 21.0 10.3 —18.1 —10.6 
Monetary gold 9.0 4.8 7.5 —.1 4.8 
Total ‘ 322.9 210.9 403.9 356.5 270.0 








X In new drachmas after 1943. Gov. 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 










X In new drachmas after 1948. Currency: 
Total circulation. Data do not include coin beginning 1999, 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1948 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 













































of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 

















Date of Change 
Jan 4, 1937 


Rate Date of Change Rate 


Feb 11, 1945..... 7.0 per cent 
ls Ms céns ewaehens 10.0 per cent 
PU We Ss vs oneness 12.0 per cent 





seas . 6.0 per cent 
July 14, 1941.. . 5.0 per cent 
2 ee 6.0 per cent 
SE MG. a4 case kane os 11.0 per cent 





















































and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 

AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 


Income: At factor cost domestically produced (in billions of drach- 
mas): 
































1938 1946 1947 1948 1949 1950 

Agriculture 25 2,412 3,792 5,550 6,985 
Forestry, fishing, etc 2 133 188 268 369 
Manufacturing 12 1,419 2,039 3,118 4,269 
Construction 2 132 141 410 550 
Trade, banking, insurance 10 965 1,105 1,930 2,539 
Transport, communications 4 363 582 967 1,172 
Government 4 401 797 1,268 1,880 
Other factors 8 406 562 1,018 1,382 

Total 67 6,231 9,206 14,529 19,146 


Gross Capital Formation: At market prices (in billions of drachmas): 


Gross domestic investment 
Less: Depreciation allowances 
Equals: Net capital formation 
Residential building 
Plant and equipment 


GUATEMALA 


1938 
10.9 
5.6 
5.3 


1946 
1,340 
650 
690 
209 
481 


1947 


1,718 
750 
968 
360 
608 


1948 
2,678 
950 
1,728 
394 
1,334 


1949 1950 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Guate- 
malan account as reported by all U.S. banks. 
in the New York Federal Reserve District: Deposits and other 

X Prior to 1949 deposits only. 


short-term assets in 1949. 


X Earlier data: banks 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


a ee 
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ports were published exclusive of duty, which was shown separately. 
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Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 










Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 68 89 92 89 United States..... 45 76 73 68 
Germany......... 18 _— _— — Germany......... 32 — 1 3 
Mexico. . eave ae 4 5 6 
Coffee .. 68 62 72 78 
Bananas . 25 3! 15 ll 






Volume of Exports: In 1937: Bananas, 8.6 million bunches; Coffee, 
47 thousand metric tons. Balance of Payments (in millions of 




































quetzales) : 
1947 1948 1949 1950 
Exports (f.0.b.) 65.7 67.4 63.2 78.9 
Imports (f.0.b.) ; —49.9 —61.5 —60.9 —64.1 
Trade balance ‘ 15.7 5.9 2.3 14.8 
Investment income...... . —5.0 —6.7 1 
Other services —5.6 —6.5 —8.1 —12.1 
Total goods & services. . 5.1 —-7.3 —5.7 
Private donations... . ; ; ; ; aie —.6 
Long-term capital. . . ‘ 1.3 3.0 3.0 
Short-term capital ‘ 3.4 6 —-11.3 —4.6 
Amortization.... : ot —.1 —.l —.1 ea 
Gold subscription to IMF..... -1.3 — = a 
Other special official financing 2.2 2.1 ‘7 1.5 
rae acces eae ais 5.5 5.5 6.7 —3.5 
Errors and Omissions......... —8.2 —4.5 2.4 
Surplus or Deficit (—).. 2.4 -6.3 -—10.0 1.4 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances due abroad _— 1.3 5 —1.1 
Foreign exchange assets. ‘ —3.7 5.0 9.5 — .3 
Monetary gold... ‘ any 1.3 — _ — 
MG hb 4n4 40 bea a —2.4 6.3 10.0 —1.4 






ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 









ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. X Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
a. Cash: Currency holdings and deposits with the Central 

ank, 









CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. YX Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 














Prices: Coffee: 410 quetzales per metric ton in 1946. 





PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 





HONDURAS 


GOLD AND ForEIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 











FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by tue 
following estimated amounts (in millions of lempiras): 







BG ioe ae 4.40 | ES ee 8.41 BG weuwas 21.79 
DR yk bste aan 6.76 PG acto dwee 10.42 asc vy o's 31.53 
BS sa asws'ca.'a 8.40 eee 8.86 . eS 34.23 
SO aie cehgceradigy 8.00 EE ch a aer' 9.68 1950 $2.34 
hes 6.40 I is eww 17.04 









ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 90 «681 78 69 United States 58 79 79 78 
El Salvador ee 6 8 14 Japan 15 3 ; on 
Canada... — 6 8 5 Germany : 10 = , aa 
El Salvador 2 5 6 5 
1937 1948 1949 1950 
Bananas. oo 66 65 63 
Siiver....... << ae 5 2 9 
Coffee... a 4 4 8 
Coconuts 1 3 8 1 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 1950 


Exports (f.o.b.) 31.8 46.7 53.8 60 


| 











1 61.4 
Imports (f.o0.b.) — 23.6 -34.0 —32.9 — 38.0 —34.2 
Trade balance 8.2 12.7 20.9 22.1 7.3 
Nonmonetary gold 4 5 7 8 1.3 
Foreign travel ‘ —1.1 —1.0 —-.9 — .8 —.6 
Transportation and insurance —3.8 —5.5 —5.1 —6.0 —5.3 
Investment income —8.0 -18.8 —22.6 —26.3 —25.9 
Other services. . _ _— —.l —.1 —.2 
Total goods & services. —4.3 —12.1 —7.1 —10.3 —3.4 
Private donations. —1.1 —1.3 —1.0 —.9 —.7 
Private capital movements 6.0 9.8 9.3 10.4 12.4 
Amortization —.4 —.4 —.4 —.7 — .6 
Total 4.5 8.1 7.9 8.8 11.2 
Errors and Omissions — .5 2.2 4 1.7 -4.5 
Surplus or Deficit (— —.3 —1.8 4 2 3.3 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities — 1.0 1.0 3 1.2 
Short-term assets 3 8 —1.4 — .6 —4.5 
Total 3 1.8 —.4 —.2 —3.3 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 


in July 1950. Lomestic Loans anc Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 


and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with tae Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under “‘Gold and For- 
eign Assets’’ above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 


coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. YX Prior to July 1950, 
including Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits: 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 








and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve WDistric.. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 19149 1950 

Germany - 17 23 7 United Kingdom 29 30 27 22 
United Kingdom 18 30 36 12 Germany sou ae = 1 3 
United States 7 6 13 Denmark aaa 9 10 8 
Italy. ... 5 3 5 8 Sweden . = 5 5 3 
Netherlands 4 9 4 13. +Poland 2 3 4 6 
Poland : 1 2 3 7 United States 1 19 17 20 
Czechoslovakia — 8 5 4 Netherlands Pos- 

Finland —_ 4 3 5 sessions in America —- — 6 14 
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INTERNATIONAL FINANCIAL STATISTi¢y 
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Per Cent of Total Exports Per Cent of Total Imports Prices: Cost of Living: Series recalculated in March 1950.  Increas 
1937 1948 1949 1950 1937 1938 1947 1948 With respect to earlier series is due to substitution of rents on ney 
Fish and Products.. 81 93 98 90 Coal, Petroleum houses for rents on old houses and, to a small extent, to the excly. 
and Products 18 17 10° 12 sion of certain tax refunds. 
Ships and Boats 1 17 11 
Other Vehicles and F 7: : 2 
Machinery 11 a NATIONAL INCOME: Total private income. 
Textile Mfrs li 10 6 . 
Wood and Mfrs * y 6 
Grains and Prepa- 










rations 8 8 * 5 


Net Surplus with EPU Area: Includes capital transactions as pro- INDIA 
vided in the respective bilateral agreements. Prior to July 1950 . 4 





{in the United Kingdom data. 





Iceland’s position was in 







GOLD AND FOREIGN AssETS: X In July 1948, a part of the gold and foreign 









Balance of Payments (in millions of Icelandic kronur): assets of the Reserve Bank were transferred to the State Bank of 
7 7 Pakistan. See below un er “‘Assets of the Reserve Bank.” Foreign 

1938 1947 £948 1949 — Exchange: Holdings are vir ually all sterling and include some long. 

Exports (f.02 86 290.5 395.7 289 .2 $21.1 term securities. Holdings n the Silver Redemption Reserve are 
Imports ic.i.f 50.5 519.1 457.3 124.8 536.8 excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
naictnemat ao a oe 74 =i al zi dollar obligations held for Indian account, as reported by all US. 
Th coar tate thineis sé 21 4 23 229 29 0 banks. X Prior to 1942 deposits only as reported by banks in the 


New York Federal Rese ve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 















IME. IBRD + 7 pe. aS FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 
esting 25 29 2.0 2.0 14 1947 and 1948, which are omitted from the Country Table because of 
special official financing 7.3 39.9 


changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 








40.4 116 24 - Territory and Period Exports Imports 















India before partition, Apr-July 1947 eee 1,262 1,678 

Surplus or Deficit ( — 5.1 173.4 4.4 —44.8 -99.7 Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948 ; 2,380 2,494 

MPENSATORY OFFICIAL FINANCING Dominion of India, inclusive of sea-borne trade with Pakistan: 
Loans received 2.3 12.2 3.0 2.9 March 1948 j ; ences aha 441 397 









































































F cavaetitinn 128 ¢ 79 Trade of Kutch is included beginning June 1948 and of Travancore, 
ements 3 4 37.7 —7.8 Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
o » 8 8 a 1.0 37 and air-borne trade only until April 1948 when overland trade with 
Foreign exchange assets 50.6 1.2 6.9 -1.9 Pakistan is included; beginning April 1950, overland trade with 
; ee = soe Afghanistan and Iran is included. Distribution of Total Value of 
Total S.1 173.4 o4 = 99.7 Trade by country and by commodity: 
Including use of EPU initial credit position of 45.2 million. ; sh ; j 
Including use of EP( ein Per Cent of Domestic Exports ' Per Cent of Total Imports ! 
ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- J — _— — — Uni ‘ ey — my = 
ies Loan Departments, and excludes the Mortgage Department; “sig SS lana oe a ae a 
prior to 1946 the Issue and Savings Department only. Foreign United States 8 16 16 18 Burma 15 4 e 3 
Assets: Includes approximately 500,000 krénur in gold held by the Germany 5 l 2 2 Germany >. 1 : 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: are. . & & coer — ; ' 5 
Official Entities: Mosth _ Government guaranteed obligations of Dalcletan ~ 16 8 5 Iran 2 4 . 2 
municipalities and official institutions. A small amount of Treasury Australia 1 4 6 6 
ligations held by the Savings Department is included. Pakistan -3 - 22 
1937 1938 1947 1948 1937 1938 1947 1948 
ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. Jute Mfrs 16 16 32 35 Mach. & Vehicles.. 17 19 23 2% 
Jute, Raw & ~ 7 6 Petroleum & Prod. 10 9 8 . 
: Fair fa ; a ; ee oie Cotton, Raw 16 15 10 5 Cotton Mfrs 9 9 2 $ 
CURRENCY AND Deposits: Currency: [otal circulation. In 1947 as a Cotton Mfrs 5 4 65 10 Cotton, Raw.. 7 6 8 2 
supplementary measure to the registration of property and the im- Tea 5 13° 14 14 16 Grain, Pulse & Flour 7 , 6S 18 
e ° ’ ° , . 2 « ¢ Stag P, . 5 2 
provement of the tax collection system, National Bank notes were Hides 2 . — ; ; os a > . * 
: — . 1 S< eather . i n-le S NetéE 
required to be exchanged for new notes. Old notes ceased to be BRM: ..<..3. 2 3. C8 
legal tender on December 31, 1947, and were exchanged for rew Bae oat 
notes until January 10, 1948. An estimated 5 million krénur of + 1987 /1948 exclusive of Government stores. 
the old notes was not exchanged. Deposit Money: Demand de- : = : . : 
posits of business, individuals, foreigners, and the Government with Volume of Trade: Overland trade with Pakistan not included. 
the National Bank (Savings and Issue Departments), the Fisheries rhrough 1946 quantities valued at 1937 prices linked to the index 
Bank, and the Rural Bank (Savings Department). Time Deposits: based on April 1948/March 1949 prices. Balance of Payments 
Of business, individuals and foreigners with the National Bank ‘in millions of Indian rupees): 
Savings and Issue Departments), the Fisheries Bank, he 
. ig and I sue Departments), the Fisheries Bank, and the 1946: 1947: 1948 1949% 1950? 
tural Bank (Savings Department). mena ‘ aaeiaaaia —— 
Exports (f.o.b.)* 3,468 4,735 4,366 4,260 . 
leas Be . I orts (c.i.f.)? 3.888 —5,347 4,934 —6,282 —5,0% 
GOVERNMENT FINANCE: Data are for closed accounts of fiscal years Oe el — 420 "612 568 —2.082 $08 
corresponding to calendar years. Revenue and Expenditure include Nonmonetary gold -5 — 143 ot. 7 228 
gross receipts and payments of the Government resulting from ees sees a oor al = 
: yovernment 2: _ ‘ —54¢ 
escheats and aggregate net payment from or to Government en- Gebor aervices ~279 — 391 178 256 204 
terprises. Net Borrowing includes foreign borrowing in behalf of mcs coven tions clea SOE 
Government enterprises. Decrease in Cash: Cash on hand at the Total goods & services 268 =—1,299 528 — 1,999 
Treasury and, since 1941, current account deposits with the Na- Private donations 105 99 103 105 
tional Bank. Krona and Foreign Currency Debt: Includes debt of Private long-term capital ~93 —644 ~— 163 -201 “i 
Government enterprises. Certain liabilities of the Government Private short-term capital — 101 —170 “a on 
mach on eocheste tatanding and coin { irculati hay leans Amortization and repayments — 36 —29 5 —_ _ 
s 1 cheats outstanding and coin in circulation have not been Gold subscriptions: IMF, IBRD — 26 —91 - P oe 
included. IBRD loans _ — — 70 95 
Other special official financing —172 183 — —_ = 
MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was Total —428 —646 —59 —55 82 
in effect at the end of 1936. The rate was changed as follows: E _ 13 819 481 420 — 62 
-- - = rroras ¢ i 1ssions * ae - 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per a ee ’ ; 
cent; on January 1, 1948 to 6.0 per cent. Surplus or Deficit (—) —558 —1,126 —1,068 —1,634 322 


rn aa aaa 
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COMPENSATORY OFFICIAL FINANCING 
Barter agreement balances _ 97 109 
Loan to Thailand — 40 —10 — 46 
Foreign official holdings of ; - 
rupee securities vi : 17 106 80 -65 
Long-term British securities ‘ 50 
Use of IMF resources - ~ 227 105 
Short-term balances due abroad 58 47 120 24 
Foreign exchange assets * 557 983 738 1.413 


Total 558 1,126 1,068 1,634 322 


Undivided India. * Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. * Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. ‘ Excluding 
payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K. Purchase of the persions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. * Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan correspon ling 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities. 


ASSETS OF OTHER BANKS: The Other Banks are te Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 
Millions Millions 
Period of Rupees Period of Rupees 


April June 1948 Saas 449.8 January 1949 er 244.1 
November 1948........... 165.4 February 1949 
December 1948 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966/68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank has been 3 per cent since Nove mbar 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver- 
ages of price relatives. Original base 1988=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 

1945 /46'. 62.3 1945 /46*. 49.3 1946 47°. 55.8 1948 /49°, 87.1 


Area of British India excluding Indian States Area of present India excluding 
former Indian States. * Area of present India including former Indian States. 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 


in effect for all transactions. Under this system sellers of foreign 
exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 
7.56 rupiah per U. S. dollar Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 
Official selling rate of 3.81 plus the certificate 
quotation, 


11.43 rupiah per U. S. dollar 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 


of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
Malaya & Singapore 20 19 24 36 =6 Japan 25 
Netherlands 20 36 33 24 Netherlands 19 
United States 19 18 16 16 United States 10 
United Kingdom 5 2 4 4 Germany 9 
United Kingdom s 
Malaya & Singapore 8 
India 3! 


1937 1948 1949 1950 1937 1938 1947 1948 


Rubber. 31 24 3 4% Textiles ‘ 2: 30 331 
Petroleum & Prod 17 25 d Metals & Mfrs ) ‘ 6 9 
Tin 9 14 7 Machinery ‘ 18 17 
Copra a 15 Rice d £ 5 6 


' Singap re and Penang only. ? Includes Burma. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of rupiah): 


1948 1949 1950 


Exports (f.o.b.) 780 1,065 2,000 
Imports (c.i.f. 881 -—1,315 —1,250 

Trade balance —101 —250 750 
Foreign travel —8 —31 ’ 
Transportation — 129 —112 : 
Investment income — 67 125 — 48 
Other services 2 - 220 — 152 


Total goods & services 


Indonesian private capital 
Foreign private capital: 
Direct investment 
Other 
Amortization and other con- 
tractual repayments 
Contribution to Dutch sub- 
scription to IMF and IBRD 
Reparations. . 


Total. 


SSD 
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Errors and Omissions... . 114 —10 





Surplus or Deficit (—).. — 568 — 786 446 







COMPENSATORY OFFICIAL FINANCING 








ECA grants ; ; 43 150 96 
ECA credits. ... ‘ < 1 57 8 
ECA counterpart funds. . — —4 
Netherlands Governm’t grants 312 459 
Netherlands Governm’t credits. 41 136 ; 
Canadian loan......... : 13 — — 
Payments and clearing agree- 

ment balances....... : 59 pak 
Use of IMF resources... 35 6 = 
Netherlands commercial acct. —44 ) at 
Sterling balances.......... 12 —T> — 550 
Dollar balances... . : 96 —11) 

sven sven 568 786 — 446 


‘ Included in “‘Other services.”’ 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 








MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 

















PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 






IRAN: See page 62. 


IRAQ: See page 64. 






IRELAND: Notes continued from page 65. 






PRICES AND WAGES: Wages: In manufacturing. 






PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 












1938 1946 1947 1948 1949 1950 








Personal consumption 146.2 241.5 289.3 307.7 317.1 
Gov't current expenditure 22.1 33.4 35.5 38.2 41.0 
Residential building 4.9 4.7 8.3 11.9 15.8 
Plant and equipment 9.3 14.3 24.5 30.1 $1.1 
Net change in inventories . 11.9 28.6 5.9 1.0 
Gross domestic investment 14.2! 30.9 61.4 47.9 47.9 
Less: Depreciation allow- 
ances ; 4.2 5.9 7.5 8.0 8.4 
Equals: Net capital formation 10.0 25.0 53.9 39.9 39.5 
Net foreign investment —1.0 10.3 -—39.3 -—28.2 -—19.4 
Less: Indirect taxes minus sub- 
sidies ; 22.1 29.8 30.7 31.9 35.8 
Net National Expenditure 155.2 280.4 308.7 325.7 842.4 







* Excluding net change in inventories. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 





1938 1946 1947 1948 1949 1950 












Agriculture, forestry, fishing. 38.2 95.2 97.8 101.7 104.0 
Government 11.6 22.4 24.2 24.7 25.0 
Manufacturing industry 62.6 70.8 68 .6 86.0 
Distribution and transport 96.4 64.2 65.7 69.9 70.0 
Other services 50.5 53.6 54.6 55.0 
Income from abroad. 9.0 13.8 13.6 12.9 13.0 

WE sss: eee 155.2 308.7 325.7 342.4 353.0 


ISRAEL: See page 68. 





Page 136 


CNeeen ee nn nnn neee reer eee eeeeeeee eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeee eee 


ITALY: Notes continued from page 69, 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


Ce eee ea 


INTERNATIONAL FINANCIAL STATIsticg 





Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1948 1949 1950 1937 1948 1949 1959 
Eritrea . 15 — a — Germany......... 19 2 4 8 
Germany 14 3 8 10 United States..... 11 36 34) 3 
United States 8 8 4 6 Argentina « 2» 5 5 
United Kingdom... 6 9 10 11 United Kingdom 9 4 4 §& 
Switzerland 5 7 5 6 France com + 1 $8 5 
France 4 4 6 9 Australia 3 6 6 4 
Argentina 4 15 12 5 
Egypt. 3 5 4 3 
India. . 1 6 4 2 
1937 1948 1949 1950 1937 1938 1947 1948 
Fruits & Vegetables 15 13 13 15 Grains & Products. 11 4 . = 
Cotton & Mfrs 11 13 14 12 Cotton & Mfrs.... 8 8 a 8 
Mach. & Vehicles 11 18 20 16 #£Wool & Mfrs. . 5 4 6 
Arti. Fibers& Mfrs. 8 12 11 11 Other Textiles & 
Wool & Mfrs 5 6 4 5 Mfrs...... ao. 2 re 1 
Other Textile Fibers Petroleum & Prod., 
& Mfrs...... i . 4 9 10 Gumsand Resins.. 7 8 


Net Surplus with EPU Area: Includes capital transactions as pro. 


vided in the respective bilateral agreements. Data cover the Free 
Territory of Trieste. 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1987 and 1939, valued at 1928 prices, 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. 


Balance of Payments (in millions of U.S. dollars): 


1947 1948 1949 1950 


Exports, f.o.b ; bauh 680.4 1,170.1 1,162.2 1,200.7 
Imports, f.o.b —1,311.6—1,462.4—1,375.3 —1,358.4 





Trade balance é —631.2 —292.3 —213.1 —1657.7 
Transportation Sats ; —156.9 —111.7 —106.1 62.2 
Foreign travel ; ae 6.4 23.9 34.4 66.8 
Investment income.... ahs —4.9 —-12.3  —16.7 —9.5 
Other services 16.9 79.5 80.1 41.8 

Total goods and services —769.7 -—312.9 -—220.4 —120.8 
Private donations Saha 64.9 131.9 118.4 110.5 
Private long-term capital..... 3.7 3.7 9.2 63.2 
Private short-term assets “ 107.8 124.7 107.2 119.7 
Private short-term liabilities. . 72.9 29.0 39.8 18.5 
Reparations. . —4.1 —27.6 —8.4 $7.0 
U.S. dollar subscription to IBRD —3.6 —_ _ - 
Amortization, other repayments —10.8 —34.5 —26.5 —79.1 
Export-Import Bank loans.. 15.0 42.3 37.1 26.5 
Other ee —7.6 1.9 74 , 

Total.... ; 5 238 .2 271.4 284.2 —17.1 
Errors and Omissions 10.5 —34.4 —2.6 —144.5 

Surplus or Deficit (—).. — 521.0 —75.9 61.2 —282.4 
COMPENSATORY OFFICIAL FINANCING 
UNRRA.... 165.9 — —_ - 
Post UNRRA and Interim Aid. 88.3 218.1 _ - 
OEEC drawing rights granted. os —14.3 —38.5 28.6 
ECA grants: cash......... —_— 42.3 
ECA grants: claims. . ia — 72.0 350.6 279.8 
ECA loans. ahi ht aoa + ae 37.5 29.5 - 
Utilization of ECA 5 per cent 

counterpart funds.......... — —-1.0 —-10.6 -11.9 
Other loans ‘<p ae 71.2 84.2 _ - 
U.S. Treasury funds 101.6 — _ = 
Payments agreements balances. —23.0 -—101.1 —291.8 45.0 
Claims on ECA.... ee ical — —72.0 42.0) 
Other short-term liabilities... . 67.9 —51.6 20.3 -1.1 
Other short-term assets....... 76.5 —112.2 “2'9f 
Monetary gold.............. —27.4 —26.0 —159.8 -3 
SRE. rook st aeess 521.0 75.9 —G61.2 282.4 


“Miscellaneous Debtors,”’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secul- 
ities, and coupons contained in Other Banks’ cash which has beet 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
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with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. ‘Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GuVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.25 per cent since April 9, 1949. 
Changes in these rates have been as follows: 


DISCOUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
CI oe ve skew eaves 5.0 2 ee 3.75 
1936—May 18.............. 4.5 ee 3.00 
| eee 4.0 1943—Mar 20.......... . $.75 
1947—Sept 6............ es 5.5 1944—Sept 20...... ae 3.25 
NT Ws a6 osc ou.euwsve ‘ 4.5 1947—Sept 21...........5. 3.75 
Perr errr 4.0 1949—Apr9 .............. 98.25 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 


bases and weights see ‘“‘volume of trade’’ above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 


pea including livestock and forestry: valued at 1938 prices. 
AO Index (1934 /38 =100): 


ONG. oo 85 WN is send 89 1948...... 97 ee 102 
National Income by Industrial Origin: At factor cost, adjusted to 


include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 


Agriculture, forestry and fishing. ..... 38 1,979 2,180 1,950 2,000 
Mining and Manufacturing cae 84 1,550 1,739 1,883 2,054 
CNUONIOIN, . ons 0.3.0 9.k040 eid 3 131 153 150 220 
Trade, banking, and insurance........ 18 709 777 843 928 
Transport and public utilities. pas 10 307 447 501 540 
Government........ EE CRO aD 16 338 497 635 695 
All others and errors saieeoe 58 12 170 165 157 141 
Net income from abroad............. — —6 —21 —26 —27 

MNS bon Cua seca vcnhecueen ue 131 5,178 5,937 6,093 6,551 





EXCHANGE RATES: The first post-war commercial rate of exchange 
was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 21 25 16 22 United States..... 34 65 65 44 
China Seo heaved \ 2 2 7 re o>. a 4 2 2 
Kwantung........ 12 re 10 4 5 8 
Nace oe rac 9 4 13 ay ME: x ateeeees — 10 1 1 
Pakistan........ } is 3 7 
Indonesia......... 6 22 5 6 
United Kingdom... 5 6 8 3 
Hong Kong....... 2 7 6 7 
WEN. coisas 2 2 4 6 

1937 1938 1947 1948 1937 1938 1947 1948 
Cotton mfrs....... 85 16 69 388 Cotton & Wool, 
Raw Silk......... 18 14 6 9 SS a 17 
Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — 2 
Ores and Metals... 28 26 8 6 Fertilizers...... . 8 6 13 6 
ee _-_ — 5 4 Grains & Flours... 2 2 44 23 

MN Saduenen's - -— 2 12 


Volume of Exports: In 1937: Raw silk: 28,464 net metric tons; 
Cotton fabric: 2.3 billion square meters. Balance of Payments 
(in millions of U.S. dollars): 


_- EEE eee 


CURRENCY AND DEpoOsITs: Currency: In hands of business, individuals, 















































1936 1947 1948 1949 1950 
Exports (f.0.b.) ............. 1,084.9 181.6 262.3 593.3 911.2 
Imports (f.o.b.)'..... ; .-1,049.3 —449.0 -—546.6 -—728.1 —969.9 
Trade balance —14.4 —267.4 ~—284.3 —194.8 —58.7 
Nonmonetary gold ; ; — 1.8 2.6 2.9 3.8 
Transportation and insurance 68.4 —88.0 -—120.2 164.0 3.9 
Investment income..... . 50.8 —3.4 —2.2 —-1.3 —6.8 
Other services iiveeinad a —34.3 —1.4 17.3 50.8 110.3 
Total goods & services. 70.5 —358.4 386.8 ~306.4 ; 52.5 
Private donations...... ; 36.9 4 6 ; 39.6 
a x6 oden ‘ 7 —93.82 ; —35.9% —15.89 
oe biwhia , —56.9 A 6 —35.9 23.8 
Errors and Omissions —6.7 13.6 26.9 —10.9 48.2 
Surplus or Deficit (—).. 6.9 —344.4 —359.3 — 353.2 124.5 
COMPENSATORY OFFICIAL FINANCING 
U.S. appropriation ¢ / a — 404.4 461.0 531.9 360.9 
U.S. cotton credit (net)....... — —23.1 —85.6 — — 
U.S. surplus property credit - 5.5 3.6 — — 
Other U.S. credits...... ‘ —_— 23.9 19.2 — 43.1 
Trade accounts. Soma — 26.6 —11.9 —34.4 
Sterling balances... . mars — —12.5 —55.8 438.5 
Dollar balances. ‘ : 15.7 —14.7 —33.5 — 104.8 =a . 
Other short-term assets..... on 16.9 —) 
Monetary gold... ot ealatatak oll —22.6 —1.8 —2.6 —2.9 —3.8 
Total.... . —6.9 344.4 359.3 353.2 —124.5 


1 Including surplus property. * Private capital movements and official amortiza- 
tion. * Reparations and compensation for looted goods exported. +‘ C.i.f. value of 
merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks’”’ 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘“‘New accounts” representing in general those which would not 
require revaluation; and (2) ‘‘Old accounts’’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securitis. Cash: Revi~ning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. XPrior to 1948, 
includes ¢ ecks and bills held by the Other Banks. Deposit Money: 
Currency Deposits: Demand deposits, subject to check, of business, 
indivi“uals, and foreigners with the Other Banks. Ordinary De- 
posits: Passbook deposits, payable on demand, of business, indi- 
viduals and foreigners with the Other Banks. 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Government Revenue and Expenditure occupy 


an unusually large part of the national income because of the inclu- 
sion of the accounts of railways, government monopolies, and enter- 
prises, and especially because of the inclusion of government bulk 
buying of staple foods and accounts resulting from government 
transactions in controlled foreign trade commodities. The central 
government also collects some revenue for local governments. 
Net Borrowing Yen and Yen Debt: Discrepancies between the 
increase in debt and corresponding net borrowing are due to the 
inclusion in the debt data of bonds used in making certain non- 
cash payments and to the difference between the face value of 
government debt instruments and their actual cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1936—Apr7... irate 3.29 1948—Apr 25 4.38 

1946—Oct 4........ ; 4.65 July 5... 5.11 


Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 
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PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Unit Value 
of Trade: Annual indexes computed with moving cross weights. 
Monthly indexes weighted by quantity of trade of preceding year. 
Cost of Living: Index computed by the Prime Minister's Office 
linked to the index of retail prices computed by the Chamber of 
Commerce of Tokyo. Wages: Of male workers in manufacturing. 












































PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 

















1936 1946 1947 1948 1949 1950 























Wages and salaries 5.5 8&9 308 823 1,255 
Income of unincorp. business 9.1 196 598 1,047 1,334 
Investment income 3.5 16 14 53 136 
Surplus of gov’mt enterprises. 4 3 -3 —2 17 

Total 14.5 297 917 1,921 2,743 











National Income by Industrial Origin: At factor cost (in billions of 






































yen): 
1936 1946 1947 1948 1949 1950 

Agriculture 101 272 555 780 
Manufacturing, construction 105 364 652 880 
Trade 49 113 282 385 
Transport, communications 13 51 138 229 
Government 21 33 67 129 
All Other 8 85 226 341 





2,743 





Total 297 917 1,921 











Gross National Expenditure: At marke 


prices (in billions of yen): 















































1938 1946 1947 1948 1949 1950 
Personal consumption 13.7 269 856 1,686 2,157 
Government expenditure 6.9 86 272 590 686 
Residential building '. 24 57 109 126 
Plant and equipment 18 46 113 131 
Net change in corporation in- 
ventories 6 —3 29 210 
Gross private dom. investment 1.8 48 100 252 467 
Net foreign investment 9 -14 — 68 — 98 —113 
Gross National Expenditure 26.3 389 1,160 2,430 3,197 














! Includes some building for unincorporated enterprises. 











LEBANON 


SUMMARY OF EXCHANGE System: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. Durin 
the period June 30—October 31, 1950, foreign tourists were permittec 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics. 






























































GOLD AND FoREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 























FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
































































































commodity. 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
Pelesting......... Bi 3 7 1 France ‘ . 13 12 14 20 
United States..... 14 4 3 7 Japan 12 _- —_- — 
France... en 12 6 13 United Kingdom.. 11 20 21 13 
Italy 5; 10 $8 12 3 ‘Palestine 7 1-_-— 
United Kingdom... 6 2 9 7 Rumania ; 7 1 i— 
Egypt....... a, a 4 3 6 United States 6 19 23 13 
>> 2. 2 2 4 Italy ; 6 6 5 4 
Transjordan....... 3 22 19 6 Belgium-Luxemb’g 6 4 3 3 
Saudi Arabia...... 1 4 56 13 Iraq sc 4 5 5 
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Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers and Cotton Fabric.... 13 12 8 4 
Fabric... : 25 17 28 24 OtherTextileMfrs 16 13 19 4 
Olive Oil... 11 9 3 2 Machinery and 
Vegetables 8 11 9 7 Vehicles... ‘ 8 10 18 4 
Fruits and Nuts 8 10 9 6 Iron, Steel & Mfrs. 7 8 8 1 
Hides, Skins, Furs 6 5 4 2 =Wheat Flour..... 1 1 1 8 
Grains rah ate is 5 9 10 15 
Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money; 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
—— foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley clone accounted for 61 per cent. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
frane but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour 
franc was equal to 1.25 Belgian francs. Throughout the a 
covered Belgian currency has been legal tender in Luxembourg, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1$50 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. X From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U.S. banks. 


AS3ETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million. francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 


balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 


ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 


2,508 thousand metric tons in 1937. National Income: At market 
prices. 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 
and all 1950 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 51 75 74 86 United States..... 62 87 87 88 
United Kingdom... 12 3 2 1 Germany......... 14— — 1 
Germany. ka, A _- _- — 


1937 1948 1949 1950 
Lead, Zinc, Copper 34 26 24 22 
17 7 6 


Silver 6 

Petroleum & Prod. 17 9 4 6 
Henequen 4 4 Q 3 
Cotton 1 6 14 18 
Fish -- 8 9 9 





INTERNATIONAL FINANCIAL STATisticg 
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Balance of Payments (in millions of U.S. dollars): NETHERLANDS 
se war we 1 te GOLD AND ForEIGN ASSETS: Gold: Beginning April 1948, excludes 
Exports (f.0.b.) iueluding non- gold pledged with the Federal Reserve Bank of New York for a 
monetary gold........ : 2 3 ie, = ae dollar loan. Such gold amounted to 11 million dollars from April 
parts fete) ae 997.4 125.5 “—t | oaee through July 1948, 21 million dollars from August through Novem- 
Foreign travel 87.5 82.9 104.1 133.3 156.2 ber 1948, and 11 million dollars in December 1948. In January 
Investment income... ~= -3 a “as “a 1949, the latter amount was sold. In addition to the holdings of 
Other services — Ss SF oF LUN the Netherlands Bank, gold was held at various times by the Ex- 
Total goods & services.. —165.1 —200.2 —63.2 2 54.4 cha nge Equilization Fund and the Treasury. The holdings of the 
io a a Exchange Equalization Fund amounted to 59 million U. S. dollars 
Private donations...... —7. —4.7 " ‘ : 7 ee, “ 
ee ee —5'9 as | (site ei ib 6 on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
Other private capital. —56.1 Bag 55 20.6 26.9 was held during part of 1945 and 1946 and the beginning of 1947, 
Commercial bank assets -1.8 -1.7 3.6 -6.9  -10.7 first by the Treasury and later by the Exchange Equalization Fund, 
Repayments on loans and pub- r si = 4 a as pledge for a 135 million U. S. dollar loan in the United States; it 
lic debt —15.1 19.8 23.6 24.9 28.0 p ! ‘ i ; 
Gold subscriptions: IMF, IBRD = -1.3 —22.5 i * was sold in April 1947 to the extent necessary to repay the loan. 
UNRRA contribution. . . ~1.2 =1.2 ae Pe on Since then, gold holdings outside of the Netherlands Bank have 
ee os _ 7 = + =i = "7 14.0 been small. Foreign Exchange: Data exclude reichsmark balances 
, — on egal _ beginning 1940. Foreign Investments: Credits granted to Indo- 
51.0 32 2 8.4 46.7 i 4 he | {N ber 15, 1933 Doll Exch 
Total.... —51. 5 m~ q nesia under the law of November 15, 33. ollar Exchange in 
oe : . U. S. Banks: Deposits and short-term dollar obligations held for 
Srro i Omissions 95.6 20.7 -2 33.4 64.2 . a ; 
ee See ; " Netherlands account, as reported by all U.S. banks. Data exclude 
Surplus or Deficit (—).. —120.5 —147.0  —66.1 42.0 165.3 Netherland West Indies and Indonesia. 
yams TT = =— os 7 _ FORI IGN TRANSACTIONS: Value of Trade: Exports of home-produced 
U.S. Stabilization Fund loan — 20.0 17.0 22.0 -15.0 Gvuus 7 a 0 ae _ wean ss ee by =~ — 
Official foreign exchange re- = i tion of trade u.nd.ed by parcel post and of purchases and sales 0 
ee 2. 6 KR Oe aees diamonds. 1946 imports are adjusted to correct for undervalua- 
Monetary gold Fevers 113.3 79.9 59.1 10.3 155.4 ° : ‘ : 
. ies a wt eaten tion of recorded imports in accordance with the Netherlands Gov- 
Total... : 120.5 147.0 66.1 —42.0 —165.3 ernment estimate of the amount of undervaluation, and the total 


also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


1 Includes movement in liabilities to official and banking institutions other than 
those due to the U.S. Stabilization Fund. 















ASSETS OF OTHER BANKS: The Other Banks are those referred to in Per Cent of Total Exports ' Per Cent of Total Imports * 
Mexican statistics as ‘‘Deposit and Savings Banks.” Cash: 1937 1948 1949 1950 1937 1948 1949 1950 
Currency holdings and deposits with the Bank of Mexico. Un'ted Kingdom... 22 14 16 15 Germany... a 6¢ft f © 

G may 15 6 1l 22 Belgium-Luxemb’g 12 15 14 18 

. - . . i Bei u -Luxemb’g. 11 16 13 14 United States..... 9 18 17 12 

CURRENCY AND Deposits: Currency: In hands of business, individuals, Ina nes.a. 8 8 10 6 United Kingdom... 8 9 11 10 
foreigners, and the Government. Deposit Money: Demand de- aes is . ; : ; ; ae trees ; : 
posits of business, individuals, and foreigners with the Bank of es aoe SS lUlUE 
Mexico, and the Other Banks, and other financial institutions. on 
Time Deposits: Time liabilities in national currency of business, in- sa 

a “ ; a Dairy Products and 
dividuals, and foreigners with the Other Banks. Bank Debits: WIRE ng aiden as i 13 16 6 11 
Debits to demand deposits of business, individuals, foreigners, and See a i a 
the Government with the Baik of Mexico, the Other Banks, and ——— 6 a ek 

other financial institutions. Textile Fibers and 
" Mire. thie ‘Na .10 9 16 16 

a Jon-Metallic Min- 

MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate —........8 @ @ £ 
of the leading banks of Mexico City for commercial paper of up to Vegetables and 

Preparations.... 6 6 12 il 





1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 





' Exclusive of silver and diamonds. 





Net Surplus with EPU Area: Includes capital transactions as pro- 















Date vided in the respective bilateral agreements. Data cover overseas 
Date Established (per cent) territories. 
IE Gace oc RO SG aed evade eennwewee 3.0 i 
I9MI—Jan 2.0... eee eee ee eee e eee naeeeeeees 4.0 « Volume of Trade: Represents 85 per cent of total exports and im- 
1942—-June 4.0.0... cece e cece eee eee ee eens 4.6 ports by value in 1948. Balance of Payments (in millions of guilders): 
Agric. Indus. Comm. 
1948—Sept 2 3.5 45 8.0 1938 1947 1948 1949 1950! 
Mercha idise, credit 1,078 1,905 2,666 3,673 5,228 
Share Prices: Weighted aggregative index, with moving base, chain- Mere? © viles, debit 1,30 —3.709 —<.8 -<,.08 -<. 
link ve . : : Trade balance... —168 —-1,854 —1,623 —1,060 1,661 
inked to original base 19839=100. Based on quotations in Mexico Transportation 12 52 188 296 281 
City. Compiled by Nacional Financiera. Investment income 245 124 132 215 162 
Governm -nt 1 —247 — 168 — 65 —145 
Other services 2 258 335 392 413 








PRICES: Wholesale Prices: ighted average of prices of 210 com- ——— oo  - CO -"_ 
ale Prices: Weighte g P —1,667 —1,136 —222 —950 




























modities; X prior to 1940, 32 commodities. Total goods & services "7 
Private donations 5 8 —7 = —s 
° ° Long-term capital movements ~117 75 — 132 - -1 
PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- Sa bier Geenene.. . 103 87 266 on 37 
tional income at factor cost, including interest on public debt. Am izati n, other repayments 2 -102 —-151 —209 —256 
Domestic National Income by Industrial Origin (in billions of oe IMF, IBRD _ - = ; ; 7 
pesos) : Project Loan. — 7 50 — — 
1948 Other. : _ 25 2 — —14 
SS tog cir ess cares ae ae ahi sidse Se OMS I ATA Me 3.20 "_ @ — ‘ ae 7 2 
A a ae cea AER ASE NUD ERC EE RR RR IE ‘99 Total “a —T2 — a ae 
ne LEP ECT TTT OUR CULE TTT T EEL Cee CPRCGwSs Kako Werecewhetundees ‘- Financi 1g of Overseas Territories _ —296 — 369 — 481 =—§ 
QUOT. cece cccccenccece Seer cree er ere eereresereseresesesesesess . es on 
Mining oud metallurgy...... a ehke aw eee io arias wed eae na neis rrr. Errors and Omissions.... . 265 = = — 32 —152 
nee pesteesees seen eee eeee ee eeeees see eee eee eee eee ene ene aa Surplus or Deficit (—). . 355 —2,035 -—1,469  —%82 —1,350 
ES 6 a oss on Cae ee a 60m Late ee Wenn es 06464 ~ 6 wwe 44 40 086 ° 
Commerce onl ES. kc hoe aN WSs aac SCO RMS Net DSR ARES ees 5.49 COMPENSATORY FINANCING 
oo ea telg aie Pa tee ean « ere Pee 1.48 Compulsory sale of private assets 
ee ae casi cueee ga Gabe ees sari tecateuala cia mle acl oer Cee 1.01 Lor g-:erm vested assets. ... os 22 125 16 
oo sia resus ck ewe kald nla ic ga eerae awe ees . 2a Short-term vested assets... . — 332 110 118 60 
RII si ee Ca tna eran can Deda wien ailuae etewl .65 Other long-term assets ; _ 371 159 91 87 
Professions, entertainment................0se0eee05 jhaeh eae cat ieede ead .12 Other short-term assets..... —_ 22 38 — 20 -1 
- re pte — 747 432 205 136 
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1948 1949 1938 1946 1947 1948 1949  I9y vi 
ERP financing Se aah al — 6h Ue ee e 
py ° : — an ’ Manufacturing 1.28 2.64 3.64 4.27 
ECA grants: claims. . = = 318 —- a Trade, transport, etc.’ 1.03 2.03 2.50 2.91 a 
ees funds = _ 39 rr oo Banking and insurance ; ; 15 .28 37 .40 d 
h : = a as Real estate ; .64 56 -58 54 
ECA credits . 7 Fa 111 232 15 Government and education .39 1.36 1.36 1.34 U 
Other long-term credits _ 701 418 3 148 All others 45 “49 67 ‘93 MONE 
oe eis = + z 3 9a3 Net income from abroad .40 .24 .23 .28 MO! - 
; s -me —_ —Lei - = anes alae alain” “oman | ) 
ane on U.S. short-term ; oan os os p Total 4.90 9.33 11.25 12.89 3 
Dcher Habttities —_ —30 ane oe an ‘ Includes communication, hotels, restaurants, te. : 
0 é _ = 
Other short-term assets —116 214 33 —118 “= D 
Monetary gold ~ 239 563 153 —86 —30 
ae el EE EE eel - 
Total -355 1,288 1,037 777 ~=—«'1,214 NEW ZEALAND ; 
Total -355 2,035 1,469 982 1,350 GOLD AND FOREIGN AsSETs: Foreign exchange holdings of the Reserve 1 
‘ Preliminary. Based on exchange records data. * Including use of EPU initial Bank other than sterling are small. Dollar Exchange in U. 8. L 
credit position (114 million guilders). Banks: Beginning 1950 deposits only as reported by banks in the 4 
New York Federal Reserve District. X Earlier data: deposits and 1 
ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: short-term dollar obligations held for New Zealand account, as 
Government: From 1940 through 1944 the amount of Netherlands reported by all U.S. banks. . 
Bank’s gold used by the Government is included. Beginning 1940 a 
reichsmark holdings of the Bank are also included until December FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 9% PRICE 
31, 1946, when taken over by the Government. tities valued at 1936 /38 prices. Wool Exports: 128,000 metric tons n 
s in the base year 1937. Distribution of Total Value of Trade by t 
ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial country and by commodity: s 
banks, X prior to 1945 the five leading banks. At the end of 1945, the sie hen ot Guat tienes eet sani i 
domestic loans and investments and cash of the five leading banks ae ae ee eee OP ONES 6 Ne SONNE PROD 
were as follows (in millions of guilders) : F 1937 1948 1949 1950 1937 1948 1949 1950 
; : Pad United Kingdom... 76 73 73 66 United Kingdom.. 50 62 655 60 
Government cy ; . 2,987 Business and Individuals....... 369 United States... 7 6 4 10 United States..... 12 11 10 1 ( 
Official Entities......... an 13 Cash... ;Dae nbs dew xe ae . 148 POR a aces xe Ses 2 6 5 _— 12 11 18 2 1 
PS cnin tains 8 5 4 2 ( 
Cash: Currency holdings, money at call, and demand deposits with Per Cent of Domestic Exports 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 1937 1948 1949 1950 
Dairy Products.... 36 33 35 30 ' 
; . a Wool .80 80 8 41 
CURRENCY AND Deposits: Currency: In hands of business, individuals, Meat “04 22 21 18 
and foreigners. Deposit Money: Demand deposits of business, R ; f 
individuals, and foreigners with the Netherlands Bank, the Other Volume of Exports: Butter: 151.2 thousand metric tons in 1937; 
Banks, and the Transfer Institutions. Government Deposits: Wool: 128 thousand metric tons in 1937. Quantities exported 
Special and ordinary deposits of the Treasury with the Netherlands weighted by unit values in 193/ and 1949. Balance of Payments 
Bank. Beginning November 1948 special deposits represent (in millions of pounds sterling): 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural _ Ol OU hUmhe.LCLUme 
banks. Bank Clearings: Total checks cleared at the Amsterdam, Exports (mostly f.0.b.) 89.4 103.2 124.9 139.8° 195.1 
Rotterdam, and The Hague clearing houses. Imports (mostly c.i.f.) '.. —48.1 —92.2 —99.7 -—118.0 —162.9 
Trade balance 41.3 11.0 25.2 21.8 $2.2 
Nonmonetary gold 1.0 8 5 1.0 4 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent a ee. —_  =: = oS 
irredeemable bonds. Industrial Bond Yield: ‘Jnweighted average ence monly plage —-89 -16.0 -232 -151 -2.8 
yields to maturity of three prime industrial bunds. Treasury Bill Other services 2.2 1.3 2.7 2 -8.0 
Rate: Unweighted arithmetic average based on market price of 3- ; s ae 
. . . y Tots roods x se rices. < —_ _ —6. 7.8 
month bills outstanding. Discount Rate of the Netherlands Bank Onan geaes i aneenenn 0.8 on $6 .* ” 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has Private donations —.7 —.6 -1.4 —2.8 -.9 
been changed as follows: es capital movements 3.6 6.5 7.0 1.0 -2.1 
-ayments by U.K.? , 4.0 4.0 _ -_ - 
Date Established Rate Date Established Rate Gift to U.K. . = .<10.0 Yes sa = ee 
(per cent) (per cent) cae pare - ae ~ 3.0 
1986—Dec 2..............2.0 1941—June 87............ 2.5 casa sais teat al - ia s 
1939—Aug 29 Seeenio aaa at a sees . Errors and Omissions 12.6 —2.9 3.5 5 4.4 
-Apr obX eRe ; 
. . ; Surplus or Deficit (—). 49.7 —11.1 6.5 —3.3 19.2 
Share Prices: Unweighted arithmetic averages of daily prices. iia Nila ciel 
a ° oie saat . OMPENS 0 r ‘FIC 4 ,ANCING 
Based on quotations In Amsterdam. Repayment of Governm’t debt —41.5 —11.6 —9.1 an = 
Short-term balances due abroad 4 6.5 —2.4 9 3 
PRICES AND WAGES: Wholesale Prices: Prices paid to producers and Foreign exchange assets...... —8.6 16.2 5.0 at's — N 
importers, weighted by quantities sold or imported in 1941. The an ee VES, cance! -hagiiaiees speieaniatn - Seminal 7 
rise in the wholesale price index from 1940 through 1945 is under- Total . 49.7 11.1 —6.5 3.3 19.2 E) 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar thndeiiieiaiaei emitatiils itis adil ts lianas v” except in 1950, * Com- 
ats ; oa oo aaa fl : : 1 Governme nports e included in yovernmen exce i 00. 
quotations of unavailable commodities were kept in the index pensation for abnormal increase in prices of imports from the United Kingdom for 
throughout the war and post war quotations were substituted in late the period 1989 to 1944. 


1945 and early 1946. Wages: Male workers in industry and 
construction. 





ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Goveinment: Advances to governmental marketing organiza- 

















PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data tions and otners. 
cover harvest years ending June 30 of the year indicated. National ; 
Income: At factor cost. Estimates for the war years exclude net ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
income from overseas. Net National Expenditure at Market Prices Domestic Loans and Investments: Official Entities: Monthly data 
(in billions of guilders) : other than end of quarter data are partly estimated. Business and 
1938 1946 1947 1948 1949 1950 Individuals: Classification by economic activity covers advances 
Personal consumption 4.40 8.05 10.09 11.11 11.45 12.30 only. Data 1942 through 1946 refer to last Monday in March . 
oot oS th te ie ts following year. Cash: Currency and deposits with the Reser 
Net foreign investment 20 —1.16 —1.65 —1.15 —.30 —.80 ank. 
Total. . 5.40 9.93 12.07 14.23 15.90 17.60 CURRENCY AND Deposits: Currency: In the hands of business, indi- 






viduals, foreigners, and the Government. Deposit Money: Deman 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 


National Income by Industrial Origin: At factor cost (in billions 
of guilders): 





LT 
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viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Wool Retention Deposits: Blocked deposits of wool growers 
at the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


vields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
1935—July 29 3.5 1939—Sept 6 3.0 
1936—Mar 2 2.5 1940—Mar 27 2.0 
June 29 2.0 1941—July 26 1.5 
1938—Nov 19 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4,0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Butter: 112. 1937/1939 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 
(In millions of New Zealand ,ounds): 


1938. . 194.1 1943.. 326.5 1947 410.8 
1939 me | 1944 399.9 1948 418.4 
1940 232.4 1945 350.1 1949 .. 483.0 
1941 ‘ .254.5 1946 365.3 1950. . .. 575.0 
1942 293.5 


Gross National Expenditure: At market prices (in millions of New 


Zealand pounds): 
1938 1946 1947 1948 1949 


Personal consumption............... 160 250 285 340 345 

Government current expenditure...... 32 55 63 65 71 

Gross public domestic investment... .. 

Gross private domestic investment... . 43 85 133 70 116 

Net foreign investment.............. —6 29 —6 5 4 
WEN e Fao tacteueeveee 229 419 476 480 636 


National Income by Distributive Shares: At factor cost (in millions 


of New Zealand pounds): 
1938 1946 1947 1948 1949 


Wages and salaries'......... Rees 112 194 216 231 258 
Other personal income (excluding divi- 
MUD Seo Can iice cue heise es idiat 50 64 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 11 
ES caine addn das eaen sawess —7 —10 —10 —16 —16 
WG sak scangaes teins wieee 194 365 411 418 473 
‘Includes military pay and allowances. * Includes government and local authority 
trading income. * Lump sum payments from U. K. less public debt interest paid in 


New Zealand. 





NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 


effective rates has been in existence: 
Rate 
(cordobas per U.S. dollar) Use 





RIN Gis bate Cae eae Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 

6.60 = fi Effective rate for all exports and invisibles resulting from 

the surrender of 20 per cent of exchange proceeds at 

the rate of 5.00 cérdobas, and 80 per cent at the rate 

of 7.00 cérdobas. 


7.00 : ; ve . Applied to 80 per cent of the proceeds of exports and 
invisibles. 

Uecispaiecs Sitedaace Basic selling rate for most imports and non-trade remit- 
tances. 

Wen iesaaeausardeadssa Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

MS vibhaxcobatwstess . Selling rate plus 3 cérdobas surcharge applied to non- 


essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 
For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 











N 





GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
7 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 49 65 47 7 United States . 54 84 79 82 
Germany.... .42— 5 1 Germany 15 — _ 2 
Panama 1 5 3 1 
United Kingdom... 1 1 12 14 
1937 1948 1949 1950 
Si ve ke saa .. 60 45 27 65 
Bananas.......... 16 3 5 2 
Tropical Woods. .. 7 7 9 7 
ss reenawed _ 19 26 6 
Ws e6xsavcces _ 6 7 1 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas): 

















1938 1947 1948 1949 1950 
FOREIGN MINING COMPANIES 
Exports, sales to National Bank 8.3 44.2 48.7 49.8 45.0 
Imports (f.o.b.).. a —9.0 —13.5 —18.8 —15.5 
Transportation and insurance. —1.4 —2.1 —3.0 —2.5 
Investment income.... —2.7 —21.6 —22.3 —22.7 —29.3 
Net investment ; ; — .6! 4.0 4.0 5.0 10.0 
Total.... ; 5.0 16.2 14.8 10.3 78 
OTHER NON-COMPENSATORY TRANSACTIONS 
Exports (f.o.b.) ‘ 21.2 67.4 93.0 78.0 131.6 
Imports (f.0.b.) —25.5 —96.1 -—106.8 —87.5 —107.6 
Transportation and insurance —3.6 —13.1 —16.0 -12.2 —15.4 
Investment income... : —.5 — .6 —1.0 —1.0 —1.1 
Other services salah 1.7 3.5 —.7 —.5 —3.4 
Total. : —6.7 —38.9 —31.5 —23.2 4.1 
Private donations 1.0 6 5 4 
Private capital movements. . —10.0 2.0 —10.2 3.8 —5.3 
Official amortization -.3 —1.5 —2.5 —2.8 —8.6 
U.S. grant for highway projects. _ 1.8 5.1 2 Pe 
Gold subscriptions: IMF, IBRD a = — a — 
Private commercial debt funding 10.0 — — — — 
Total —.3 3.3 —7.0 5.7 —12.8 
ERRORS AND OMISSIONS... 4.5 1.5 11.5 17.6 —3.8 
Surplus or Deficit (—).. 2.5 —-17.9 —12.2 6.4 —4.8 


COMPENSATORY OFFICIAL FINANCING 











F. R. Bank of New York loan. . — —2.5 — — _ 
Bank of America loan (net) 7 16.0 —2.0 a oo 
Use of IMF resources _ — 2.5 —2.5 —_ 
Short-term balances 
Due abroad 7 — —1.6 ce —.9 2.2) 
Foreign exchange assets. . —2.5 1.2 8.1 -—3.9 2.7 
Monetary gold...... habeus _— 4.8 2.5 9 -.1 
Total... aig as ese —2.5 17.9 12.2 —6.4 4.8 


' Depreciation and depletion only. +? Including loan of 2 million U. S. dollars from 
Grace National Bank of New York. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 


Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Loans and Investments: Issue Department only. Gov- 
ernment: Beginning April 1947 substantial amounts of the Issue 
ars holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 


and the Banking Department of the National Bank. Prior to 1941 
data refer to the Nation.l Bank, then a commercial bank. Domestic 
Loans ind Investments: C fficial Entities: Largely obligations of 
the Mo tgage Bank, credit to the Overseas Mercanti’e Company, 
to the ( overnment railroad, nd to other governmental orporations. 
A small amount of credit to the Government is also .ncluded. 
Cash: Currency holdings znd deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and t '> Covernment; X rior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banas; X prior to 1940 deposits with 
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YoOLUM 
— 
the National Bank (then a commercial bank.) Bank Debits: Debits 19381947 1948 1949 1950 
to demand deposits of business, individuals, and foreigners with the Compensatory OFfriclAL FINANCING — oa ee Per 
National Bank and the Other Banks. ECA grants — — 138 293 465 Go 
song ane rights (net — -— = a 560: 
GOVERNMENT FINANCE: Annual data are for fiscal years ended June ECA 5% counterpart funds - —10 —33 a) ( 
30 of the year indicated. Data represent a consolidation of the Other U.S. loans -_ 106 166 42 Gri 
Ordinary Budget, Supplementary Credits, Emergency Expendi- oe - —_ 4 = : 
tures, and Special Contracts. Certain government enterprises Other short-term liabilities 20 ~ 46 55 184 ee ] 
or agencies such as the National Railroads and Ships, Electric a seal ooh : ; cs =o Gr 
Light and Power Company, Managua Water Company, and the a - 40 “95 04 ” 
£ I y, £ } y, Monetary gold 40 95 100 1 ] 
National Welfare Board are not consolidated. Noncash pay- —- —S ————- ——————-— 
ments in the form of security issuances, e.g., note subscriptions Total —22 915 815 1,044 Ne 
to the IMF and IBRD, are treated as memorandum accounts and ‘ Includes use of EPU initial credit position, 266 million kroner. ( 
are not included in any of the series. Revenue: Cash receipts. Sianins tie ; Sl eae ie sg 
Expenditure: Authorized payments. ASSETS OF THE BANK OF NORWAY: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government rer 
does not regard this account as its liability other than in the sense bi 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
NORWAY Government bonds. a 
Fis 
GOLD AND FOREIGN ASSETS: The Norwegian Government also holds ASSETS OF OTHE B AnKS: The Other Banks are all joint stock and say. Mi 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and ings banks. Cash: Currency holdings, balances with the Bank Cc 
short-term dollar obligations held for Norwegian account, as re- of Norway, and checks on other banks. = 
partes ny am ©. 6. Ramen. CURRENCY AND Deposits: Currency: In the hands of business, indi- a 
FOREIGN TRANSACTIONS: Value of Trade: Export data do not include ae youd a, poe lags YP gy owl as ” 
whale oil or fish delivered to foreign markets directly from the fishing total demand deposits with the Po sal Checking System. Govern. 
grounds. Whale oil deliveries direct to foreign ports were as fol- ment Deposits: Free demand dep sits of the Treasury and other 
lows (in millions of kroner): goveinmental agencies with the Bank of Norway; includes ECA - 
1937.............. 62 1942 -4s«947 a. “courterpar.'’ tunds. Blocked Money: Blocked deposits with the 
OUR kvcGxecssssn Cae 1943 2 1948 once ie Other Bauxs beginn ng March 1951. Previously blocked deposits 
aoe sees eeeeeeee 7 ores : Zz os vee is with the Bank of } orway. Blocked accounts with Other Banks PAK 
ee oe Cee te . are estim ted. Tire Deposits: Of business, individuals, and a 
for igners vith the ( ther Banks. Bank Clearings: Total clearings soe 
Distribution of Total Value of Trade by country and by commodity: of he Oslo Clearing House. 6 
Per Cont of Total Exports Per Cont of Total Imports GOVERNMENT FINANCE: Revenue: Excludes foreign grants received a 
ses? 1968 1049 1080 sony pen 00a 1080 amounting to 09 million Norwegian | roner in fiscal 1945/46 and B 
United Kingdom... 25 16 18 18 United Kingdom.. 18 18 21 22 366 million in fiscal 1948 /49. Expenditure: Includes total German 
Germany 13 5 7 12 Germany 17 3 4 5 drawings on the Occupation Accounts at the Bank of Norway minus FOREI 
United States 10 8 7 10 Sweden 11 13 44 14 reductions as a result of Norwegian-German clearing cumulatively 1 
een St Se . . amounting to 287 million kroner up to April 1945. Figure for ir 
Denmark 4 6 7 7  Belgium-Luxemb’g 4 4 > 2 1946 /47 includes 93 million cash subscription to IBRD and IMF, a 
ae anny . 5 : 2 a, ; 5 56 6 but excludes 205 million note subscription. Net Borrowing, Kroner: E 
UssR 22 2 ee ¢ 2" 3 Includes ch: nges in Oceuration balances. Net Foreign Currency fe 
c. borrowing: I igure for 1946 /47 includes 205 million note subscription A 
. 1937 1948 1949 1950 1937 1948 1949 1950 to IMF and BRD. Kroner Debt: Includes Occupation Account 1 
eee Eeoer = = & S Reh... _ i 1 2% 17 Balances. Fo eign Currency Debt: Figure for 1946 /47 includes 205 r 
Non-ferrous Metals alone Plants 11 11 10 10 million note s: bscription to IMF and IBRD. T 
and Mfrs.......14 9 10 12 Textiles 11 9 11 18 . 
— cs hlcelhUvrelcr err . 24 & MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
one nell aie a. ae a ee ? of various 2.5 per cent government and municipal bonds. _X Prior to \ 
Chemical Fertilizers 6 5 7 8 July 1946, current yield of 3.5 per cent bonds from 1944 to July l 
sialic tad 1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per ; 
. cent bonds for the period 1937 to July 1940. Discount ~~ of the I 
3ank of Norway: 2.5 ‘ent since January § . Previous 
Net Surplus with EPU Area: Includes capital transactions as pro- ee as & odin ee eee Se ee , 
vided in the respective bilateral agreements. I 
Date Established Rate _—_‘ Date Established =, 
Volume of Trade: The indexes cover 90 per cent of exports and 74 so ‘ oe 7 0 
per cent of imports by value in 1948. Balance of Payments (in eas ne c 3's oe ,"' 2.5 
millions of Norwegian. kroner): 1939—Sept 22 415 ; : 
angie. seals wate asliiee Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
MERCHANT MARINE TRANSACTIONS __ metric averages of price relatives. Pulp and Paper, and Electro- ( 
ae 373 +s - - a Chemical and Electro-Technical: Weighted aggregative chain-link ( 
Commercial import of ships —151 —-730 -—688 -—836 —845 indexes with original base 1938 =100. Based on quotations In Oslo. 
Extraordinary repairs — 100 The latter 2 indexes are compiled by the Norwegian Banker's Bureau | 
Net capital movements hl 267 =a6 267 of Statistics and Information. | 
o 215 0 7 7 ‘ 2 , 
_— “ . vita ~ PRICES AND WAGES: Export prices in kroner per metric ton in 1938: 
— ee = UA at wh'Gen ok ee Newsprint (in rolls), 134. Wood Pulp (dry bleached), 212; Cost of 
iartaervions....__ —_. : dh —7— aa | on Living: Through 1949 weighted according to a worker’s family 
Private remittances 10 3 19 18 18 budget as of 1927/28; thereafter as of 1947 /48. 
-rivate capital movements - 35 -41 —84 
e cal . - ; 
eae. “— —— “ss =e PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
Purchase cf domestic securities —20 —3 ~17 —32 mercial ocean fisl.ing, excluding whaling. Production in 1937 was 
Reparations, UNRRA, other a 870 thousand metic tons. Agricultural Production: Index based 
— ee ee ee mainly on cereal and potatoes in terms of nutritive value. Gross 
Total 205 —1,100 —973 —1,815 Natio al Product: At market prices. X Estimates for the war years 
a - “ = - exclud2 net income from overseas and from merchant shipping in the 
. . " , service of the Allies. Gross National Expenditure: At market 
Surplus or Deficit (—) 22 —915 —815 —1,044 prices (in billions of Norwegian kroner): 
SSS SSS — 
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1938 1946 5 ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Personal consumption. : .33 Cash: Currency holdings including Indian coin and balances with 
Gov't current expenditure ; ‘ ; the State Bank 
Military investment , i \ Qa ° 
Public enterprise investment. . 
Other civilian investment . . : iseueemeieniedis : -o os , 5 Ni me 
Gross public dom. investment 9 CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Residential building. .... . . 7 ; foreigners, and the Gov ernment. Deposit Money: Demand de- 
Plant and equipment. 8 76 posits of business, individuals, and foreigners with the State Bank 
Net change tn inventories e ‘i i 4 z * ie . : we 
Gross private dom. investment "96 - ‘ 5 and the Other Banks. Time Deposits: Of business, individuals, 
Less: Depreciation allowances . 4 and foreigners with the Other Banks. Government Deposits: 
Equals: Net private capital Ti ime and demand deposits with the State Bank. 
formation . . 197 
Net foreign investment. ; -1.2 ‘ . ; : 
; Sans oan . : wae ae" GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
Gross National Expenditure ; ne . indicated except for 1947 which covers the period August 15, 1947, 
tments: ‘ Not accounted for in 1949 and 1950. through March 31, 1948. Data represent revised budget estimates, 
rnment = : strial Origin: At market prices (in including national railways, on a cash accounting basis. Revenue: 
ne sense eee — P ( 1948 figure does not include 209 million rupees received from India 
| always ! . 8 , in settlement of an outstanding claim. Use of Cash Balances: 
5 ann 1938 19461947) 1948-1949 . Includes cash transfers between Pakistan and the United Kingdom, 
eS some on ; 8 
Agriculture. .. . a “08 remittances, suspense accounts, and other cash items. Monetary 
Pking “99 ¢ Operations: Profits from coinage and the issuance of one-rupee 
. Whalin .24 : notes. Figure for 1949 is comprised primarily of compensation in 
nd say- g.... es = . Hg pri pens: 
2 Bank a public utilities —_ ° securities to State Bank for depreciation losses on sterling and 
onstructio .e .e a ° . 
Ocean transport 04 3: Indian rupee holdings. 
Other transport.... : ‘ 
= . nce 1.51 6: “ ad 
s, indi- ieee as 5 1:38 ; MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
sits of Net income from abroad... . -.06 -—. turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
ks and Total . P 12.53 13 .45 per cent per annum for July /November 1248 and .52 per cent 
zovern- ~ Seems saiaien bd panies a ae Mp stiis for August /September 1949. Offerings were suspended from De- 
d other a djustment to avolc ouble-counting oO an cS, insurance, certain proltessions, cember 1948 to August 19 1949 and from September 30 1949. 
. ‘ 2 , which could not be allocated by industry. , , ; ewe , : 
s ECA a ee ee Ee ne Discount Rate of the Bank of P:kistan: 3% since July 1, 1948. 
‘ith the Call Money Rates: Interbank call loans in Karachi. 
leposits 
_— PAKISTAN PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
S, an ; : kf 
earings EXCHANGE RATES: The Pakistan rupee was first issued as legal tender ton on August v1, 1939. 
on April 1, 1948. 
seniue GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- PANAMA 
46 and ernment of Pakistan were partially transferred from the Reserve 
rerman Bank of India to the State Bank of Pakistan. EXCHANGE RATES: The balboa is at nar with tre U.S. dollar. Its issue, 
yminus @J ForeiGN TRANSACTIONS: Value of Trade: April 1949 through March however, is iunite ' to subsidiary coinage. ae bulk of the circula- 
atively 1951, overland trade with India as reported in Indian statistics is tion is in th: form of U.S. dollar notes and coin. 
ure for included. Beginning April 1951, overland trade with India, Iran, 
1 IMF, and Afghanistan, as reported in Pakistan's statistics, is included. GOLD AND ForREIGN Assets: Data include the Canal Zone prior to June 
\roner: Beginning January 1951 exports include export duty. Trade in de- 30,1942. TLollar Excl ange in U. S. Banks: Deposits and short-term 
irrency fense stores on government account is not included. X Prior to dollar obligations hela for Panamanian account, as reported by all 
ription April 1949 sea-borne trade only. In 1947/48 (beginning August U.S. banks. 
count 15, 1947) exports amounted to 485.9 and imports to 149.7 million 
les 205 rupees, exclusive of sea-borne trade with India. Distribution of FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
Total Value of Trade by country: goods. They are undcrstated by an indeterminable amount since 
. Per Cent of Total Exports Per Cent of " otal Imports personal purchases in Panama by residents of the Canal Zone are 
t yield = pov seal 
ileote 1948 1949 1950 tua 1949 1950 unrecorded. Distribution of Total Value of Trade by country and 
ay India... . 25 386 14 ~ India 41 30 17 by commodity: 
(0 uly United Kingdom.... 16 17 13 United Kingdom . 25 26 25 
4.5 per pues States . 414 = : oo States 7 : : Per Cent of Total Exports Per Cent of Total Imports 
' he rance 4 hina. 6 a 
—— Hong Kong 3 6 1 Japan.. i 1 % 13 1937 1948 1949 1950 - 1937 1948 1949 1950 
, Japan aes 1 5 15 United States 91 91 88 92 Palied States E ‘ f “ 
apan 1 
3 (i illi ; ists 3): Bananas 68 49 64 §& Canal Zone : 
sain Balance of Payments (in millions of Pakistan rupees): oe 2s fs ¢ 2 
per cent 1948: 1949: 1950! Abaca os 14 15 
3.0 "704.8 840.3 1,226.4 asa ; 
_ on (private) i538 -000.7 terace Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 
Trade balance ; $39.3 —9.4 $51. 5.3 thousand metric tons in 1937. 
d gee ign travel —7.0 —12.2 —35. 
e0- ransportati n and insurance —20.2 — 25.6 7 . 
te Investment income... a —4.0 -—7.9 AS3ETS OF BANKS: All banks including branches of foreign banks. There 
in-link Government. . . teens 243.1 —342.9 is no central bank in Panama. Cash: Currency holdings and bal- 
in Other services ; ; 32.0 —23.1 ( Fe a al ath 4 . . 1 banks 
n Oslo. ale i ances with local and foreign correspondent banks. 
Bureau Total goods & services. 97.0 —421.1 
Private donations. —18.2 —27.8 ‘ CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
ie pede movements. it =" wae year indicated. U.S. currency and Panamanian coin in the hands 
1938: a age rele. Coons ste gc eee of business, individuals, and the Government. Deposit Money: 
ost of —16.5% -—19.4 45.2 Demand deposits of business, individuals, and foreigners with all 
family Errors and Omissions..... . 63 -—@.1 —11.2 banks. Time Deposits: Of business, individuals, and foreigners 
Surplus or Deficit (—).. 86.8 —503.6 —128.9 with all banks. 
COMPENSATORY OFFICIAL FINANCING ; ; : ; 
Com- on -term securities. . . ics mm “aa ~".8 Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
, ort-term liabilities ese . —_ ° =e 11 ; i 
37 was Gold, dolar and sterling & cones -108:0" 621:9 199°3 of the month, and weighted according to the budget expenditure of 
based Other short-term assets....... —1.0 6 —5.4 a worker's family of 6 persons with an annual income of 2,000 
Gross ans ate balboas or less during 1942 and 1945 in Panama City. 
- years j 503.6 128.9 
in the ' Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 NATIONAL INCOME: National Income: At factor cost (in millions of 
narket and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. U.S. dollars) : 1944, 134.6; 1945, 129.2. Fiscal years ending June 


*The purchase of the pensions annuity from the U. K. has been set off against the a 
corresponding reduction in sterling balances. 30 of year indicated. 


nn 


Page 143 













INTERNATIONAL FINANCIAL STATistic 





























































VOLUME 





























































































— 
PARAGUAY Bank of Paraguay. Investments of the Other Banks in this periog Volt 
; . ae are believed to be about 2 million guaranfes. Cash: Currency hold. 80.8 
EXCHANGE RaTEs: The current system of rates, in effect since April 2, ings and deposits with the Bank of Paraguay. Excludes deposits Pay 
1951, is as follows: against applications for foreign exchange. 
Rate \ . eas 
(Guaranies per U.S. dollar) Use Coe AND eS urrency: In hands of business, individuals Exp 
= ; ; E oreigners, and the Government. Deposit Money: Demand 4 Imp 
6.00 Applied to the officially appraised value of major exports a o i °_ os * > . ie P 
Tae importantly Eee quebracho extract, cotton, posits of business, individuals, and foreigners with the Bank of 
meat, and hides), to certain government receipts, to Paraguay and the Other Banks. Government Deposits: Demani Non 
Gagnon’ essential moperen, ms peesennte for and beginning February, 1951, time deposits with the Bank of Trar 
ublic de service and governmen ansactions. — sie ie * - : - 
9.00 Applied to the officially appraised value of minor exports Paraguay. Other Deposits: National currency deposits of the it 
(including petitgrain oil, tobacco, vegetable oil, sugar, Other Banks with the Bank of Paraguay representing amounts 
tanned leather), to registered capital and certain in- deposited against applications for the purchase of foreign exchan 
visibles, to designated imports not permitted at the ea ired by law This | 5 aled in M “ Be, 
6.00 rate, and to registered capital payments. as require y law. is laW was repealed in ay 1951. Mig 
Free rate Used for invisibles, including trade services such as freight Dix 
and insurance, and for such proceeds of exports as are et ivi : ¢ ; ° : Oth 
Sea quantal a boaaid ae the 400 aad 408 ooaee. PRICES: Cost of Living Legal and black market prices; unweighted _ 
: ; ‘ : 5 , arithmetic average. Gole 
From March 5 to April 2, 1951, freight and insurance transactions _ 
were conducted at the 9.00 guaranfes per U.S. dollar rate. Other- NATIONAL INCOME: 1946, 452 million guaranfes. National Income by Oth 
‘ont the system as outlined above has been in effect since March 5, Industrial Origin: At factor cost (in millions of guaranfes) : 
ol. 
1946 
pas . - : Agriculture: Vegetable... . a Vann a gE a 85.6 Err 
For description of the exchange system prior to March 5, 1951, aula ee ee eee ee ee 3 
see March 1951 issue of International Financial Statistics. Manufacturing and handicrafts..............0.cccccccucccuccncnccee 188.8 
. Trade, SERMEPOTL, COMIMMBIONAOR 5 oo snc cs cecevcencesecccsceeesens 89.8 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Central Government. .....-..02+0000+sesssserssesssersseseoaesenes 44.0 ~ 
only held for Paraguayan account, as reported by U. S. banks in the Services, sent, banking, and insurance.......................0. eee 885 lo 
New York Federal Reserve District. ns 
FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bu’ on : 
and coin. Imports for home use. Distribution of Total Valu. of Mo 
Trade by country and by commodity: PERU 
Per Cent of Total Exports Per Cent of Total Imports i . 7 
~. . EXCHANGE RaTEs: All transactions are conducted at fluctuating free ASSETS 
1937 1948 1949 1950 1937 1948 1949 1950 ee -e g ASSET 
c i rates (subject to stabilization activities of the Central Bank in the i 
Argentina... 19 33 8=635 36 Argentina 40 34 2 327 . : : . inc 
Germany an ete 2 Japan ces 2 market) with disparite cross rates i some currencies. The par value dey 
United Kingdom... 11 6 4 7 Germany 4 — 3 of 6.50 soles per U. S. dollar, established in D r Vv 
United States ia 1 1 3 United Kingdom... 9 14 18 9 no eee ae but no new a r val he i ecembe o atin 
Shippedintransit.. 23 50 52 34 United States 8 27 33 25 ant S, Du par value has been proposed. 7 CURRE 
Brazil : = oe on There are two free rates: a rate for negotiable exchange certificates vit 
1937 1938 1948 1949 and arate for drafts. Exporters are required to surrender a specified de 
aie 87 27 14 «(14 percentage of their export proceeds (at present 100 per cent of the Re 
Quebracho Extract. 19 18 18 21 proceeds of dollar exports and 10 per cent of the proceeds of exports De 
Cattle Hides 9 11 15 il in other currencies) for certificates. These certificates are saleable i 
Yerba Mate a a ee : : : : Ti 
eee ee 5 6 17 «10: in the market. Designated imports and certain non-trade trans- Ot 
Timber $3 8 20 2% actions may be settled with certificates. Settlement of all other in 
ntenbatedudte. transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless HJ yong: 
: care : T : of the currency required for payment. 
Balance of Payments (in thousands of U. S. dollars): ; 1 2 tor pay : aes of 
_Prior to February 1951 imports of certain commodities were pro- pe 
__ 1s = 18Ds«1988 hibited and the cross rates between various currencies were main- R 
Exports (f.0.b.) 29,089 27,234 34,625 tained at levels approximating official cross rates by lifting the pro- ‘ 
Imports (f.0.b.) —26,608 —24,278' —18,767 hibitions for imports paid for in currencies declared to be in excess 
aan 1 =o, | 8S.Ee supply. (Pounds sterling and Argentine pesos were declared in D 
Transportation —4'318 —4,419 —4,010 —— rr Since the abolition of restrictions the cross rates 
Other services —1,651 —344 -—2,469 ave been broken. 19 
‘ : . - T he percentages of export proceeds required to be surrendered for Is 
Total goods & services... —4,573 -—2,585 8,654 : ae . : ; 
ee in , ‘ certificates was originally fixed at 100 per cent. On March 26, 1951 
cout Guantione, : ot : = + it was reduced to 75 per cent; on May 1 further reduced to 50 per S 
Other private capital move- ; ee cent for proceeds of dollar exports and 10 per cent for other proceeds; u 
MRS occas —144 —566 —60 the per cent of dollar export proceeds required to be surrendered was 
oe eee... 4 459 870 subsequently raised to 75 per cent on May 10 and to 100 per cent on PRICE 
Amsastiontion —1,231 -564 —842 May 17. . : 5 
Gold subscription to IMF —375 nas ae The system of two fluctuating rates was introduced in November 
Purchase of Power & Light Co. —2,717 — — 1949. For a description of exchange system prior to November Prop’ 
Total........... —2,018 908  —507 1949, see June 1951 issue of International Financial Statistics. ; 
Errors and Omissions —691 24 — 906 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ( 
Surplus or Deficit (—).. —7,282 -1,653 7,241 and short-term dollar obligations held for Peruvian account, 4 I 
COMPENSATORY OFFICIAL FINANCING reported by all U. S. banks. X Prior to 1942 deposits only as re- 
Payments agreements. ....... 2,500 46 —33 ported by banks in the New York Federal Reserve District. ; 
= liabilities to foreign } 
official institutions 1,550 —1,543 369 
Foreign exchange............ 2,857 3,114 —7,577 FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not ; 
Monetary gold...... isuweten 375 36 a adjusted to exclude gold. Imports for home use. Distribution of ( 
Total............. ... 7.282 1.653 —7.241 Total Value of Trade by country and by commodity: ‘ 
: Including nonmonetary gold. Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments anet Ga. ES 2S Ete... 2 4 . : 
of the Bank of Paraguay. Foreign Assets were revalued in March —,.......a4 —- | &§ Gatun @ t 8 & 
1951 at Paraguay’s par value agreed with IMF. Domestic Loans Chile -» 6 19 17 15 Argentina........ a a 
and Investments: Government: Includes credits to the Official Belgium-Luxemb’g. 4 4 6 8 
Entities. 1937 1948 1949 1950 
. ; Petroleum and i 
ASSETS OF OTHER BANKS: The Other Banks are all private commercial es -S & sf 
banks. Domestic Loans and Investments: From 1940 through nome on a. 
1944 data refer to loans and discounts of all banks other than the Sugar... . > 2 we 
SS ue 
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Volume of Exports: In thousand metric tons in 1937. Cotton, PHILIPPINES 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of ; 
Payments (in millions of U. S. dollars) : EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
__1938 img) = 184888 payment of designated essentials (foodstuffs, medicines, newsprint, 
Exports (f.0.b.)..........55 ; 69.2 156.3 162.6 166. : ete.) and designated non-trade cee (primarily insurance). 
Imports (f.0.b.).... —52.8 —144.3 —140.6 —140. Since 1903 the Philippine peso has been legally tied to the U.S. 
Trade balance............ 16.4 22. ; ; dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
Nonmonetary gold. . 8.0 7.3 4. . United States-Philippine Trade Act of 1946 specify that agreement 
Transportation and insurance. = —9.3 = 5 of the President of the United States is required for changes in the 
Investment income cea 26.5 : 13. : , : 4 int 
Other services... . sat 1.7 : peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


Total goods and services ‘ —11. 


Migrants’ transfers......... : 2. 
Direct investment........... sai ; : 
1 


Other private capital GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Gold subscriptions: I oe ’ : Bank; prior to 1948 holdings of the Treasury. Foreign exchange 

Grants. .... ; . holdings consist of U.S. dollars only. Dollar Exchange in U. S. 

Es ois ann aeeenas vee . Banks: Deposits and short-term dollar obligations held for Philippine 
i oe account, as reported by all U. S. banks. 


t 
a 
no 


Errors and Omissions......... FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 


Surplus or Deficit (—).. -~6.3 ; ‘ 1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
ee ee that time nearly 80,000 unliquidated entries were dropped. Some 
loan...... Se Serta ; adjustment for this was made in 1939, but earlier figures are 
Imports pending payment... . d not strictly comparable. 1950 import data unadjusted to include 
eS silver. The trade data include the following amounts for unrecorded 
Foreign exchange assets... . x ; ' : ~% trade in millions of pesos: 
Monetary gold... ‘ -3 1948 
Exports: unrecorded................ pad . d 18.0 


—3.1 : ; —5.1 


Imports 


y free HP Assers of OTHER BANKS: The Other Banks are all commercial banks a 9 


in the including branches of foreign banks. Cash: Currency holdings and Other purchases from U. S. Government agencies 
value deposits with the Central Reserve Bank. Merchant ships carina ans es 
verns NARIC rice.... Piatt acs 

CURRENCY AND Deposits: Currency: In the hands of business, indi- Total unrecorded imports 

cates viduals, foreigners, and the Government. Deposit Money: Demand 
cified deposits of business, individuals, and foreigners with the Central 
of the Reserve Bank and the Other Banks. Government Deposits: 
‘ports Deposits of the Government with the Central Reserve Bank. Per Cent of Total Exports Per Cent of Commercial Imports 
leable Time Deposits: Of business, individuals, and foreigners with the 1937 1948 1949 1950 1937 1948 1949 1950 
Tans- Other Banks. Bank Debits: Debits to demand deposits of business, United States. . 80 66 72 73 United States 58 83 81 75 
= individuals, foreigners, and the Government with the Other Banks. Japan. akeaine ¢ 5 ‘ ’ Japan... .1 — 8 4 
rdless Money AnD CAPITAL MARKET Government Bond Yield: Current yield 1937 1948 1949 1950 

of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 Sugar, centrifugal.. 35 7 18 14 

per cent Internal Consolidated Debt bonds of 1918. Discount ee ee * a « 

Rate of the Central Reserve Bank: 6.0 per cent since November —s SS a 


A 13, 1947. Previous changes were as follows: 


ed in Date Established Rate _ Date Established Rate Volume of Exports: In thousand metric tons in 1937; Copra and 
rates (per cent) (per cent) Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 


1932—May 20.... a 1947—Nov 18... ey Balance of Payments (in millions of Philippine pesos): 


4 —Aug 1... ; F 5.0 1946 1947 1948 1949 1950 


Distribution of Total Value of Trade by country and by commodity: 


2 pro- 
main- 


0 per Share Prices: Original base 1934/36=100. Based on quotations Exports (f.0.b.) 162 540 654 522 674 

. in Li Imports (f.0.b.) —880 —1,819 1,187 —1,178 — 685 
eeds; in Lima. 

d was Trade balance : —668 —779 —533 —651 -11 

nton #™ PRIcEs: Cotton: Unit value of exports in 1937: 1,100 soles per metric Nonmonetary gold —_ 5 14 20 24 

t Foreign travel 5 ; —13 —8 —7 —8 —26 

on. Transportation and insurance. —71 —113 —131 —131 —659 

ymber Investment income......... 3 —40 —64 —60 —30 

mber J PRODUCTION AND NATIONAL INCOME: Production: In thousands of Government teens 602 555 550 316 203 


metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, Other saretens.. . eee -* es —— — 
; 2,300. National Income: At factor cost domestically produced. Total goods & services. -147 -400 -197 574 
posits Gross National Product by Industrial Origin: At market prices (in Pri ; 
vate remittances. ... nih 3 26 40 31 


t, Ma millions of soles) : Private capital movements ace 38 = s — 26 
as Te- Amortization and sinking fund. —i11 -1 -1 —7 
‘sie Dec eecererececeereceens ’ ’ ’ ’ , US. ts and credits... ‘ 144 1 4 
coon OR = 353 399) 409° 529 661 Reduction in U.S. ‘Army hold- 
is not Manufacturing'!.................. 369 841 1,118 1,322 1,526 ings of pesos.............. 
on of Wholesale and Retail Trade *... : 428 891 1,099 1,418 1,594 Overpayment of back pay... . 
Government * aimeaven 232 321 405 403 454 U.S. payments for guerilla cur- 
All Others 624 771 778 1,176 1,349 rency and destroyed currency 


2,952 4,455 5,291 6,816 8,624 


Gross National Expenditure: At market prices (in millions of soles): Senses ond Coteuions. ... 


Surpl Deficit (—).. 
1942 1945 1946 1947 1948 1949 Pe SS) 
Consumer Expenditure. . . 2,417 3,617 3,922 4,987 7,058 9,090 COMPENSATORY OFFICIAL FINANCING 
Government (including investment) * 232 321 405 403 322 578 Portfolio securities........... 
Gross private domestic investment. . 200 520 1,086 1,551 1,305 2,366 RFC credit See 
Net foreign investment —4 -—-122 -—124 —61 40 Foreign exchange assets 

—-——_— - —_—— Monetary gold 

4,454 6,291 8,624 12,074 

‘Including minor industries and crafts. ? Includes inventory valuation changes. ; 5 

‘Salaries, wages, and materials expenditure, less net income of enterprises. 1 Excluding undistributed profits. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations on ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold anj F 
January 3, 1949. Foreign Assets: See above under “Gold and foreign exchange of the Bank of Portugal. Domestic Loans anj 195¢ 
Foreign Assets.” Investments: Government: Includes some non-government obliga. 
tions prior to April 1946. GoLD AD 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks: eal : sia ei ; , owr 
Domestic Loans and Investments: X From 1937 through 1947, may ASSETS - OTHER mtg ne . Banks and Banking For 
include some U. S. and other foreign holdings. Cash: Currency Houses” excepting the Bank of Portugal and the “Savings Banks,” am( 
holdings, due from clearing house, and deposits with the Central Ba a ‘ ; ae Dey 
Bank. X Prior to 1949 Philippine and U. S. currency holdings. CURRENCY AND Deposits: € urrency: In the hands of business, individ. a’ 
uals, foreigners, and the Government. Deposit Money: Demand de. or’ 
CURRENCY AND Deposits: Currency: In the hands of business, individ- posits of business, individuals, and foreigners with the Bank of Porty. oa 
ae “if oe D u >< Sabla el Mitac ae acelin gal and the Other Banks. Time Deposits: Of business, individuals 
wediyidia a Ss. a veh Bong wating Pe edin orem | and foreigners with the Other Banks. Government Deposits: De. FOREIG? 
a a er Sern ae See See es posits of the Treasury with the Bank of Portugal; includes Ec, Me O*.” 
overdraft lines, managers’, cashiers’ and certified checks. X Prior to “counterpart” funds. pro 
1945 includes some government deposits and excludes unused over- frol 
draft a —— Deposits: Of ees we eg re yor bang GOVERNMENT FINANCE: Data from closed accounts for financial years Dis 
ae B oo ee ee a corresponding to calendar years. Cash payments and collections 
“ : dividu: 7 f = aa mal th : a nnienans ak cha Other authorized for a financial year are included in that year's account 
— iduals, foreigners, an e if they are effected during the year or the one and a half months Uni 
anks, following. Data include gross accounts of the ports, the mines, Fra 
; : ; : printing offices, forests and water supply services, and the share a 
PRICES AND WaGES: Wholesale Prices: Exports account for about 40 of the Government in the profits of autonomous public undertakings ~ 
per cent of total weight. Export goods in pesos per metric ton in (state railways, post office, telegraph and telephone, lotteries, and Net 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled The General Deposit, Credit, and Provident Institute). Revenue; Arg 
and unskilled workers. Total receipts on Ordinary and Extraordinary Accounts not in- a 
cluding surpluses from previous years charged to official accounts 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of of current revenue, less reveipts from coinage and interest on Ore 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. government bonds held by the Government. Expenditure: Total ot! 
National Income: At Market Prices. Gross National Product by payments on Ordinary and Extraordinary Accounts including Oli 
Industrial Origin: At market prices (in millions of Philippine pesos) : current expenditures allocated from surpluses of previous years, Wi 
E and excluding interest payments for government bonds held by the Ch 
te — | 19s Government. Foreign Currency Debt: Includes debt to the on 
nanoipee Saniey, Chasen S502 863,155 = 3,880 United Kingdom arising out of the War of 1914-18 amounting to Co 
Paley and rice 838 955 853 2,505 n illion escudos from 1937 through 1940, 2,278 million from 
Copra and products 547 314 460 1941 to September 22, 1949, and to 1,833 million escudos after the Ve 
Py -eppane) ee = = . sterling devaluation. an 
Industries? 254 225 231 . a ; re: 
Mining 37 _72 88 MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
eka set aed aa +4 t a of all perpetual bonds (having varying contractual interest rates) fj ASSETS 
eens : 187 235 228 computed by weizgnt.u, v.e yields of the individual bonds by the Cs 
Other services 969 562 544 amvuunt of each outstandin Corporate Bona Yield: Yields of Wi 
Net income from abroad ee ae _3 prime uon estic corporate bends. Discount and Rediscount Rates 
ae 4,992 5,050 5,130 of oe k of ae = been - and 2.0 ed cent, wee CURRE 
since January 12 . Previous changes in these rates have been as 
‘ Includes some processing of agricultural products. ? Includes some construction as follows: , F 8 T 
* Value added to imported goods. . z 2 
Date Established Discount Rate Rediscount Rate In 
(per cent) al 
1936—May 12................. eens 4.5 — d 
T 1937—Aug 11 eee 4.0-4.5 4.0 W 
PORTUGAL 1941—Mar 31 4.0 3.5 
1942—Sept 3.. 3.5 Mon 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1943—Apr 8 . . 3.0 2.5 AONE 
: aera : 1944—Jan 12.... 3.5 2.0 b 
and short-term dollar obligations held for Portuguese account, as re- b 
eng eine U. e banks. I Prior to 1942 deposits only as reported Share Prices: Weighted averages of price relatives with original 
a - s in the New York Federal Reserve District. Data include base January /March 1938=100. Based on quotations in Lisbon. I 
ependencies. ae ‘ 
P PRICES: Retail Prices: Food, heat, light, water, and soap. : 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced , 
goods and imports for home use beginning 1941 exclusive of silver. a c 
Through 1938 exports are undervalued from 20 to 30 per cent be- SPAIN 1 
cause of the use of official valuations in trade statistics. Distribu- eaten = ‘ A 
tion of Total Value of Trade by country and by commodity: IXCHANGE RatTEs: Since October 18, 1950 the following import rates _ 
: have been in effect: RICE 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 oe ie Use PROD 
United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 _ ene per O. 5. oe) 
ortuguese Colonies 13 28 26 25 ##Germany.. .1 — 1 4 96 . . : " 1 
Germany. . ~ oe 2 3 4 Portuguese Colonies 11 8 13 16 ss. oe A - Basle official foodstull imports (Group F). k ] 
: . SRD Sic esasees ........ 100 per cent of exchange requirements for coal, coke, 
France. . 10 4 6 5 United States il 23 18 16 d : G A d 60 nt ol 
United States... 8 10 10 13 Belgium-Luxemb'g 9 9 6 9 pon Heel Ri Gh llc 7“ 
tees a eens 5 8 - . Bian 5 3 ~ 5 exchange requirements for imports such as scrap 
S 9 g. 5 1 i 26s o. cai a » 3 3 4 metals, creosote, feeds, tallow, etc. (Group B). 
Brazil Pik ae 4 7 3 3 Statioertomd “* ne 2 3 3 ee cc ckans ...... All liquid fuels and tobacco imports (Group E). 
fo 4 2 3 2 aa EE. «+s 1 5 1 2 21.90. eee etre . 60 per cent of exchange requirements for imports class- 
y . rgentina... . fied in gy Cc — percent of ——- wes 
= ments for imports classified in Group primar! 
bs 1937 1948 1949 1950 ; 1937 1938 1947 1948 other raw materials or semi-manufactured goods). SW 
Wine ; . 20 11 15 11 Machinery and Free rate . 40 and 60 percent respectively of exchange requirements 
Fish, Canned, and Vehicles 14 17 22 28 for above goods not supplied at the official rates and 
c ee Seas - as a " agen coe wag m 1. “ » 100 per — of a requirements for all other 
ork & Mfrs...... and Products imports and non-tr t' tions. 
ene, cs 13. Steel Mill Products 11 8 8 9 - ee arte aneaee SW 
t i b ; ° . ~ 
a ££ | ff aoa! SFC Proceeds from exports and other receipts, since August 1950, n 
and Mfrs....... 8 8 8 5 subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
Wheat and Flour..— 5 7 II level of the free rate. The effective rate for a particular transac TH 
: s tion depends upon the portion of proceeds to be sold at the appli- 
Net Surplus with EPU Area: Includes capital transactions as pro- cable fixed official rate (of which there are currently 15) and the SuM 
vided in the respective bilateral agreements. Data cover overseas portion of proceeds which may be sold at the free rate. Most non- 
territories. trade proceeds are sold at the free rate. 
saan ene 
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For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Vaiue of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1935 1948 1949 1950 1935 1948 1949 1950 


United Kingdom 22 15 United States 17 7 9 13 
France 12 Germany 14 = 1 7 
Germany 13 United Kingdom 10 9 8 4 
United States. 10 § France 3 1 6 8 
Spanish Colonies... 4 Spanish Colonies 4 7 18 24 
Netherlands... 5 g Argentina 2 24 13 : 

8 9 


Argentina... . 5 Brazil 1 


Switzerland 


1934 1935 1946 1947 


Oranges 5 sae 21 18 10 8 Machinery and Ve- 
Other Fruits and hicles ; 5 é 1 
Nuts 14 15 16 7 Cotton, Raw...... 1 
Olives, Olive Oil 9 11 ae 
Wine and Liquor. 7 7 12 10 Other Chemicals and 
Chemicals and Re- Related Products 
lated Products. 6 6 10 10 Fuel 
4 4 
3 3 


1934 1935 1946 1947 
5 7 Fertilizer. . 

Cork and Mfrs. . 4 3 Wheat sale 

Cotton Mfrs.... T Fe Bice 

Volume of Trade: Indexes cover 85 and 66 per cent of total exports 


and 53 and 78 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 


Cash: Currency holdings and balances with the Bank cf Spain and 
with local correspondent banks. 


CURRENCY AND DEposITs: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Gther Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 


been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 

Rate Rate 
Date Established (per cent) Date Established (per cent) 


1935—July 15 1947—Oct 27.... ; . 4.5 
1937—Dec 18.... 1069—Occt BS... i ice 
1938—Dec 1... 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 


Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 19387 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1987. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


T 


import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Dollar Exchange in U. S. Banks: Beginning 1950 de- 
posits and short-term dollar obligations held for Thai account as 
reported by all U.S. banks. X Earlier data: only banks in the New 
York Federal Reserve District. Deposits and other short-term 
assets in 1949. X Frior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 


1937 1938 1948 1949: 
Malaya, Singapore. .. 5 18 28 #£Japan.. cetie amas 2 
United States. . . ; ‘ 23. #18 #$=Malaya,Singapore. .. $1 
Hong Kong. a 9 United Kingdom j 7 
United Kingdom... 2 China.... eater es 9 
Ce ; 15 Indonesia......... 1 
Indonesia. 1 United States..... 10 

—_ India aaaeeae 2 
Hong Kong....... .. <<. ae 


1937 1938 19148: 19149 1937 1938 1948 1949 


MR ss van an ace were 49 63 55 Textiles. .... . 18 19 
Tin she 23 15 7 5 Foodstuffs cece ae 17 
Rubber... Sekar ae 13 14 18 Metal Manufactures 9 : 6 
re . 6 3 4 3 = Oil Fuels : - ; 7 
Machinery ... a 8 
Tobacco... 8 
Yarns.... 7 


' Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 


1938 /39 1947 1948 1949 1950 


Exports (f.0.b.) : Sars 88.0 84.2 213.7 nd 270. 
Imports (c.i.f.) ; , —56.6 -—100.2 —139.0 . 195. 


—16.0 74.7 eau 75. 


a 
Nonmonetary gold a —14.2 _ —. 
Other sefviees —7.6 —7.9 —-2.9 —7. 


Trade balance $ 


Total goods & services. 25.3 —38.1 


Amortization. Gade ©) eo mais ‘ —11.4 
War uamage claims j —3.2 
Post-war relief —.1 
Gold subscriptions: IMF, IBRD —_ 


Wie ea teen vw 4 —14.7 


Errors and Omissions. “a ‘ 40.6 
Surplus or Deficit (—).. a —12.2 


COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S. . 
Foreign exchange assets 

Monetary gold bene’ 


8. 4 3. — 
3. —65.5 ‘ —712.2 


« 


WOicssces aa , 12.2 —65.1 —62.3 —72.2 


: Transactions in goods and services and payment of war damage claims are avail- 
able only in baht. It has not been possible to express the items in terms of U.S. 
dollars because separate data are not available for the period following the currency 
devaluations. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 


devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


SWEDEN: See page 100. 


SWITZERLAND: See page 101. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
ee Cash: Currency holdings and balances with the Bank of 

ailand. 


—-_——————_ ee ———————————E—E—E—E—E——E—E—EE—E——E——————————————— 
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THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 








T 


C'URRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 































































Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
8,697; 1947, 13,513; 1948, 14,619. Gross National Product by In- 
dustrial Origin: At market prices (in millions of baht): 





1938 (39: 1946 1947 1948 

Agriculture, forestry and fishing. . : 441 6,184 9,370 10,419 
Mining nae pes ‘ 31 9 26 94 
Mar ufacturin Saen ea ; 106 1,330 2,100 2,166 
All others. . ; eenens 343 2,407 4,035 4,288 
MM cccansseheesesk — 921 9,930 15,531 16,967 


4 April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U.S. Turkish 
Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Germany 37 4 16 21 Germany 42 1 4 18 
United States 14 22 14 17 United States 16 23 20 £25 
United Kingdom. 7 15 12 14 United Kingdom 6 24 17 10 
Italy 5 6 2 6 U.S.S.R . Gao ae me 
Czechoslovakia 4 7 8 4 Italy 5 9 5 5 
France 1 6 6 4 Czechoslovakia 3 6 8 5 
Egypt 1 6 5 2 France 1 4 6 5 
Greece 1 5 8 4 Canada _ 1 5 1 
1937 1948 1949 1950 
Tobacco 32. = 3 37 23 
Fruits and Nuts 16 15 16 19 
Cotton, Raw ‘ 4 6 11 27 


Net Surplus with EPU Area: Includes capital transaction as pro- 
vided in the bilateral agreements. 


Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
Grapes, figs, and nuts. Quantities exported weighted by unit 
rices in 1936/38. Balance of Payments (in millions of Turkish 


iras): 
1947 1948 1949 1950 
Exports (f.o.b.) 656.7 551.0 693.9 737 .6 
U.S. Aid Program imports 2.8 -—202.7 —155.7 —77.6 
Other imports (f.0.b.) —634.3 -—697.8 -—721.8 -—711.9 
Trade balance 19.6 -—349.5 -—183.6 —51.9 
Transportation —55.3 —67.2 —75.5 —73.5 
Foreign travel —10.5 —2.6 —8.4 —16.8 
Investment income —1.8 —19.9 —36.6 —37.3 
Other services ; —13.6 4.6 —14.0 —9.2 
Total goods & services. 61.6 434.6 -—318.1 —188.7 


Page 148 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


PRICES: Tobacco: 1,106 liras per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 


UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 


a 


INTERNATIONAL FINANCIAL STATigti¢ 





1947 1948 1949 1950 
Private donations r 2.1 "18 2 9.5 4.1 
Private capital movements 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program 2.8 202.7 155.7 17.6 
Amortization, other repayments —91.3 —45.8 —57.0 479 
Compensation for loss of Iraqi ; 
oil fields 2.5 2.4 _— 3.4 
Gold subscriptions: IMF, IBRD —32.5 — — a 
Export-Import Bank loan 6.5 31.8 21.4 14.5 
Total —106.1 208.7 155.8 163 
Errcrs and Omiss‘ons 27.0 49.4 35.0 —263.5 
Surplus or Deficit (—). —140.7 —176.5 -—127.3 —375.9 
ae en SY OFFICIAL FINANCING 
CCA grants — — 27.9 
EC 4 loans — om 56.7 "7 
OEEC drawing rights — _— 12.4 130.6 
ECA 5% counteipart funds — — —1.2 —8.8 
Other loans ‘ 21.5 27.6 18.0 5.0 
Payments and clearing agree- : 
ments —102.5 171.0 ; 
Use of IMF resources 14.0 — — i“ 
Other short-term assets (net) 25.1 —43.9 —9.2 120.9 
Monetary gold ; 182.6 21.8 22.7 12.2 
DO ritcsesnbidre 140.7 176.5 127.3 —-3759 


ating in Turkey. Domestic Leans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold ana foreign exchange 
is included. 


been 3.0 per cent since February 26, 1951. Previcus changes in this 
rate have been as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent 
1933—Mar 2 ; 5.5 1951—Feb 26... 2.0... ccccuss 3.0 


1938—July 1 ‘ ine 4.0 


sand metric tons in 1938. Industrial Production: Weighted by net 
value in 1948. Not adjusted for working days. Computed by 
OOEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At market prices (in billions 
of liras): June 19385 /May 1936, 1.88; 1948, 5.50; 1945, 5.74; 1947, 
6.40; 1948, 7.90. Net National Expenditure: At market prices (in 
billions of liras): 

1943 1945 1947 1948 


Personal consumption ; 4.00 4.20 4.30 6.20 
Government current expenditure ; 1.20 1.20 1.88 1.56 
Net domestic investment ; .24 .25 .29 36 
Net foreign investment. . ; che .06 .09 — .06 -.2 





Total Sain pains vialiad’s 5.50 5.74 6.41 7.90 


National Income by Industrial Origin: At market prices (in billions 
of liras): 
1943 1945 1947 1948 








Agriculture SR eRE Rea ees 2.62 2.76 2.50 3.40 
Manufacturing ee .80 .80 .90 1.00 
Trade, transport and finance. ‘ 1.63 1.51 2.05 2.58 
Government, professions, etc! Faw atx .32 54 .79 80 
Housing 13 13 16 Ai 

Total , iti cannes 5.50 5.74 6.40 7,90 


+ Includes income of domestic servants and widows’ and orphans’ pensions. 


the Reserve Bank lent 80 million South African Pounds in gol 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
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CURRENCY AND Deposits: Currency: In the hands of business, individ- 


1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 


year 1937 was 11,734 thousand fine ounces. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Totul Imports 


1937 1948 1949 1950 1937: 1948 1949 1950 
United Kingdom. 38 26 26 26 United Kingdom 42 34 42 41 
Germany 13 4 4 4 United States . 21 35 8=626 16 
France 6 & 10 12 Germany 6 1 2 
United States 3 7 8 8 Canada 4 6 6 4 
Southern Rhodesia. 3 9 9 7 
Italy : ‘ 2 4 4 4 
1937 1948 1949 1950 1937! 1948' 1949: 1950 
Wool 7 30 28 26 28 Machinery and 
Diamonds 8 10 8 9 Vehicles . 26 40 40 25 
Non-ferrous Metals 4 5 7 5 Tron, Steel, and 
Mfrs. ‘ . 14 
Textiles . 20 24 2 24 
Petroleum and 
Products oa 5 7 9 


1 Exclusive of Government Stores. 








Balance of Payments (in millions of South African pounds): 











1946° 1947 1948 1949 1959 
Exports (f.0.b.).. , ‘ 88.3 96.2 131.2 137.9 205.7 
Imports (f.o.b.) , —212.3 -—302.5 -—352.9 -—312.0 —305.0 
Trade balance —124.0 —206.3 —221.7 -—174.1 —99.3 
Nonmonetary gold 101.6 97.1 99.4 113.5 146.8 
Transportation and insurance. . —18.1 —19.0 —19.5 —16.0 
Investment income.... —22.2 —23.1 —23.1 — 32.1 \ —55.2 
Government ‘ 2.0 —1.8 —1.1 - 8 ( 
Other services. . _ —.4 —.7 —2.5 
Total goods & services. —60.7 -—153.5 —166.7 —112.0 —7.7 
Private donations ss 1.5 
Private capital (including errors 21.0 180.3 82.2 
and omissions) 45.4 59.6 
UNRRA and British relief —3.0 —.2 = — os 
Lend-Lease settlement. . ‘ _ —25.0 — _ _ 
Gold subscriptions: IMF, IBRD —.5 —6.2 — —_ — 
Other special official financing. . —2.5 — = — 
er ; 15.0 148.9 82.2 46.1 61.1 
Surplus or Deficit (—).. —45.7 —4.6 —84.5 —65.9 53.4 
COMPENSATORY OFFICIAL FINANCING 
New borrowing ; — _ _ 3.4 16.7 
Portfolio securities —.4 —.1 — — _ 
Gold loan to U. K —_ — —80.0 80.0 as 
Use of IMF resources —_ = 2.5 —_ as 
Short-term balances: 
Due abroad... — .3 1.7 —-1.8 —.3 9 
Foreign exchange assets 52.6 —41.1 21.2 —23.7 —46.0 
Monetary gold. raiereie —6.2 44.1 142.6 6.5 —25.0 
Total..... 45.7 4.6 84.5 65.9 —53.4 


‘ Including the Territory of South West Africa. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 


statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
st gaan and foreigners with the Reserve Bank and the Other 
anks, 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 





UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 





U 


Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.00 per cent since October 19, 1949. Discount Rate of the 
Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent 
since October 3, 1949. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous 
changes in these rates have been as follows: 


Treasury Bill Reserve Bank Commercial 


Date Established Tap Rate Discount Rate Bank Rate 
(per cent) 
1933—May 15.... Pr vabiews 3.5 
1934—May 1.... Liutac@edete™ ne 5.5 
1936—May 21............ aaa ae 75 
arbi 64k di ceneeenens 3.0 
SE chive vk aseaSiraews 5.0 


Ee ee .625 
PN i cews ence ceased <uaess : 4.5 
1948—Dec 3........ paaseaseines 5 
a iw ine ene mae eae we 1.00 
GG BBivcciass eevee ewe 3.5 
chap orscvaecen anes 5.0 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1988=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 386 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustria) Origin: (In millions of South African pounds): ! 


1939 1940 1947 1948 1949 1950 








Agriculture *. . ne j 50.0 52.9 99.9 122.5 126.6 137.3 
Mining 81.5 98.3 86.4 87.6 93.0 139.6 
Manufacturing 69.7 75.6 155.6 182.0 195.4 225.8 
Commerce and transport ¢.. . i 86.3 192.7 197.7 210.7 227.2 
Government. . 40.5 43.9 92.8 109.7 124.3 134.4 
All Other ‘ 75.4 77.0 107.0 122.0 128 .3 139.4 
Net foreign investment ... —30.0 -—28.0 -—35.0 -—37.4 ~—40.9 -62.9 

Waa kascess ; 364.8 406.0 699.4 784.1 837.4 950.38 


: Component figures for the last three years not quite comparable with earlier years’ 
components. * Includes forestry and fishing. Public enterprises included 
with Government from 1947. ‘ Public transportation only up to 1945. 


UNITED KINGDOM: See page 110. 





and relief shipments including goods supplied to occupied areas by 
the U.S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Totalexports (IFS) 6,153 8,082 12,996 14,539 10,616 10,223 15,371 
24 


Lend-lease. . ie 739 «864,933 10,357 11,298 5,562 653 

Civilian supplies. . — — — 155 724 447 910 
UNRRA pass — — _— 1 353. «1,014 387 
Other aid and reliei 40 27 58 120 126 108 338 
Silver.... trie 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 
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, r T } :0VE NT FINANCE: A al data are for fiscal years ending J variat 
Distribution of Total Value of Trade by country and by commodity: GOVERNMENT FINANCE: Annual data ¢ mq y ars CNGIng suns billior 
30 of year indicated. Data represent cash operating income ang 
Por Cent of Total Experts Her Cant ak Sete Seagents * outgo of the consolidated general budget and trust accounts gen. 
1937 1948 1949 1950 1937 1948 1949 1950 erally on a gross basis. However, the Post Office Department ac. Berenm 
United Kingdon - f 6 — or 13 22 23 22 counts are included on a net basis and do not include the trans. hl 
Canada... ... 15 15 16 19 Federation of Ma- ; ‘ actions of the Postal Savings System. Refunds of taxes have Resi 
ange . & & @ Used Klean — > 2 ; been excluded from Expenditure and deducted from Revenue, ee 
Germar 4 7 7 4 Japa: | l 2 Payments in the form of Government obligations (i, e., non-cash Net 
ehilippines . 2 2 2 oe Ss 2 2 debt transactions and interest accruals such as Armed Forces Gross 
= ; § 4 3: tees 1 3 8 8 Leave Bonds, subscriptions in the form of notes payable on de. = 
Venezuela 1 & 4 4 Brazil : .* & mand by the International Fund and Bank, etc.) are included Gros 
Per Cent of Domestic Exports Per Cent of Imports for Consumption only at the time of their cash redemption. Net Borrow ing: Net 
Mach. and Vehicles 27 30 30 32 Rubber 8 4 4 5 cash proceeds, of direct, guaranteed, and non-guaranteed loans Natic 
Petroleum and Pri 5 >  Non-ferrous Metals from the public. Cash Decrease or Increase: Change in General U.S. 
ae Mill Products 9 : : 2 Fone noe ee = 4 . 7 Fund account. In fiscal 1947, also includes 1.8 billion dollars 
ees and Mfrs. 2 3 3 Coffee 56 10 12 12 drawn from the Exchange Stabilization Fund to meet the sub- Agrict 
Chemicals and Prod. 4 6 7 i Vegetable Oils and : : scription in gold and dollars to the International Monetary a 
—_ oe 3 7 6 3 sammaatan 4 6 7 5 Fund and a transfer to the General Fund balance. Dollar Contr 
Grains and Prep 3 + 12 8 Paper & Base Stocks 4 4 3 3 Debt: Includes direct and guaranteed cash and non-cash debt Whol 
i ; : . : obligations not held by the Treasury, trust accounts, and invest- so 
Petrolumé Prod. 1 6 7 7 ment accounts of Government corporations and agencies. The 
: Exclusive of gold and s period to period increase differs from the corresponding figures Gove 
for Net Borrowing because the non-guaranteed debt balances Rest 
Volume of Trade: Indexes cover 50 per cent of exports of home- of Government agencies are not included whereas Net Borrow- 
produced goods and 77 F cent of imports for home use in 1945. ing does account for these amounts, and because non-cash debt 
Export index is adjusted to include civilian supplies ol! the armed and interest accruals are here included that are not included 
forces in 1944 through 1946. The index a published here refers in Net Borrowing. 
to the same composition of trade as is Paperres for the total — of X Prior to June 30, 1940, series showing distribution of debt by . 
trade except for re-expor Balance of Payments (in millions of holder refer to interest-bearing obligations only. Held by Banks: URUG 
U.S. dollars): ; ; Valued at par, hence differing from lines (30) + (41) which are 
1938 1947 1948 1949-1950 valued at book value. Individuals, etc.: Includes business and SUMMAR 
Exports (f.a.s 15,127 13,077 12,298 10,679 foreigners, etc. syst 
Imp rts (f.a.s. - . 6,072 7 787 -7,105 —9, 287 
_ Trade balance 9,055 5,290 de~4 1,392 Data for fiscal 1950/51 are as follows (in billions of U.S. dollars): ( 
Nonmone tary gold a 2 ae ‘ <6 ase f _& 
— a i 1 027 2 162 60 DEFICIT OR SURPLUS 7.59 FINANCING OF DEFICIT i 1.51 
Investment income 43 191 1,356 1,148 61 Revenue 53 10 63 Net Borrowing: Dollars —5.80 
Government =n 470 -374 —536 62 Expenditure 45.80 64 Use of Cash Balances —1.84 
Other services i 190 166 309 65 DOLLAR DEBT... . 216.93 
a eal 1.7% 
wa Genes & Sarviaes. sipind - i he Se MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Private donations — 153 662 oe “se = Unweighted averages of yields to first call or maturity of all bonds 1.9 
c pee ten — _98 123 —1.265 —1.329 718 callable or maturing in 15 years or more. X Since 1942 based on fully 2.3 
Bank assets 31 7 28 80 } 405 taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
_, Other. . . . ; 2 ss pe a one for accrued interest. Medium-Term Government Bond Yield: 2.4 
tie ee -. 3 254 161 19 "21 Since 1943, yield to maturity on 3-year fully taxable government Ses 
Repayment of U.S. Govern- : ; bonds, compiled by Moody’s Investors’ Service; X prior to 1943 un- 
ment loans... . . — = = om = weighted averages of yields to maturity of 3 to 5 year bonds and 
a 21 310 237 314 781 notes. Tax exempt through 1940 but fully taxable thereafter. 
U.S. Government loans 76 64 —102 216 Adjusted for accrued interest. Industrial Bond Yield: Unweighted ; 
US. Government direct in- : : oi arithmetic averages of yields to first call or maturity of prime indus- a 
_ 33 116 103 51 trial bonds. Compiled by Moody's Investors’ Service. Treasury fie 
IBKD loans ‘= ~5 —15 =—6é -67 Bill Rate: Unweighted average tender rate on new 3-month bills 
ee: ea ge — issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
Bota. oe ie ee HE tee month bills. Discount Rate of the Federal Reserve Bank of New se 
Errors and Omissions 249 980 1,04 936 ; York has been 1.75 per cent since August 18, 1950. Rates since 
Surplus 1,480 10,904 6,191 5,332 750 1934 have been changed as follows: Bia 
COMPENSATORY OFFICIAL FINANCING 5 J rane 1934—Feb 2 1.50 1948—Jan 12 1.25 1 
Government grants extended —1,312 3,919 5,046 —3,379 1937—Aug 27 100 Aug 13 150 
ECA counterpart funds _— 49 22 230 144 1950 Aug 18 1.75 a 
Governm’t credits: Long-term 4,020 1,205 586 163 d 
Short term ~24 141 116 38 : : ; 
UNRRA - “can aa = Market Discount Rate for prime 90-day bankers’ acceptances in 
he ne na — 462 203 99 21 New York. Call Money Rate for call loan renewals on the New 
Foreign governments and banks: York Stock Exchange. Share Prices: Weighted aggregative index FORE 
Use of doilar assets 319 — 1,450 — ar 4 with original base 1935/39=100. Based on quotations in New t 
wat-enies eels. in we i i York. Compiled by Standard and Poor’s Investors’ Service. 
Total —1,480 —10,904 -—6,194 —5,332 —750 
Preliminary. Based on Department of Commerce classifications. Not strictly PRICES AND WaGES: Unit Value: Exports refers to total exports less ' 
a Se ee eee ee ee ee lend-lease and civilian supplies. Lend-lease transactions, include 1 
ASSETS OF OTHER BANKS: The Other Banks are all commercial in the index as published by the United States, have been — 
banks in the continental United States. Cash: Currency hold- since the changes in the composition of exports under the lend- Gol 
ings and deposits with the Federal Reserve Banks. program cause the index including them to fall sharply at the end 0 
= the program and hence, to be unrepresentative of true export prices. 
CURRENCY AND Deposits: Currency: In the hands of business, individ- The index including lend-lease transactions is as follows: 
uals, foreigners, and the Government. Deposit Money: Demand de- saa om se ia sit at 
posits of business, individuals, and foreigners with the Other Banks. oa. : ae 6 naa beeen 
Time Deposits: Of business, individuals, _ ae with - 
Banks. Government Deposits: General Account deposits o ; . 
eee with the Federal ane Banks and mead dante PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production : a 
of the Treasury with the Other Banks. Beginning December 1938 justed for seasonal variation. Agricultural Production: The in 7 
the Treasurer’s open account time deposits are included. Bank of farm or agricultural production represents the volume of agri 
Debits: Debits to demand deposits of business, individuals, and tural commodities sold by farmers plus the amount consume , 
foreigners with member banks in New York City and other leading farm households. National Income: At factor cost. Quarter 
cities. totals are annual rates of quarterly data and adjusted for seasona 
—_—- 
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billions of U. S. dollars) : 











1938 
Personal consumption. . os 64.5 
Gov't current expenditure J 12.8 
Gross public dom. investment. 
Residential nonfarm building. 1.5 
Other construction. . . 1.8 
Producers’ durable equipment. 4.0 
Net change in inventories. . —1.0 
Gross private dom. investment 6.3 
Net foreign investment. | 





Gross National Expenditure. 84.7 





U.S. dollars) : 





- 
DISS Haag @ 


warrS AComo @ 








Agriculture, ay, ane — 
Mining 

Manufacturing. metas 
Contract construction. 
Wholesale and retail trade. 


Finance, insurance, real estate 
Transport. and communication 
NS. i gen aia wi os a AE 

Government (incl. enterprises) 
Te i errr rr 


_ 





Total National Income. 67.4 


URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: 


Rate 
(pesos per U. S. dollar) 


fied amount of goods. 











try and by commodity: 
Per Cent of Total Exports 


United Kingdom... 24 18 22 
United States..... 14 28 26 
Germany... .18 — il 
Argentina. . . 10 2 4 
France. 5 3 3 
Be ~ Luxemb’ g. 4 9 4 
casos cxexs 3 6 7 


Wool . 46 37 35 
Beef and Mutton... 18 15 17 
Other Meat and 


Prod ne masales 6 10 3 
Hides, Skins, s and 
Leather. . ca! ee 14 14 
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National Income by Industrial Origin: 


Since October 
system of exchange rates has existed: 


1946 1947 1948 
146.9 165.6 177.9 
30.9 28.6 36.6 


4.0 6.3 8.6 
6.3 7.6 9.1 
12.3 17.1 19.9 
6.1 - 8 5.0 
28.7 30.2 42.7 
4.6 8. 1.9 


ic 


9 
211.1 233. 3 259.0 


1946 1947 1948 


18.3 19.4 21.8 
3.1 4.4 5.5 
48.9 59.5 67.2 
6.7 8.6 10.6 
34.1 37.3 42.2 
14.7 15.7 17.8 
15.0 16.6 18.6 
16.6 18.3 19.8 
22.6 18.5 19.6 
3 4 4 
180.3 198.7 223.5 


Use 


Buying rate for proceeds of basic exports of 


1949 
180.2 
43.6 
8.3 


1949 


17.0 

4. 
63. 
10 
41. 


18. 
18. 
20. 
21. 


AOR AS INNOD 


216.7 


meat, wool, .nseed, and wheat. 
rate for imports of newsprint and printing 


supplies only. 


yariation. Gross National Expenditure: At market prices (in 


1950 
193.6 
42.5 


At factor cost (in billions of 


1950 


Ss 


74. 
12. 
43. 


mm Ome bisieee 


6, 1949 the following 


Selling 


Buying rate for pro ceeds of oils, dry and salted 
hides and skins, and packing house 


products, rice, ete. 


Selling rate for essential imports. 
Buying rate for proceeds of woolen yarns and 


by-products and tanned 


manufactures. 


leather and 


Selling rate for imports of luxuries and non- 


essentials. 


Non-trade remittances only (this rate is sub- 
a to stabilization by the Bank of the 


1937 1948 1949 1950 


13 
51 
5 


1 
6 
6 
1 


1937 1948 1949 1950 


60 
14 


1 
11 


Xepublic). 


Per Cent of Total Imports 


United Kingdom... 17 


United States..... 14 
Germany......... ll 
Argentiang........ 7 
Brazil 6 
Belgium- Luxemb’ g 5 


Se 


Petroleum & Prod. 13 
Machinery and Ve- 
hicles . 
Textile Fibers & 
Cloth. ‘ ‘a 
DE atececssse oe 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U. S. banks. 
New York Federal Reserve District. 

assets in 1949. X Prior to 1949 deposits only. 


X Earlier data: banks in the 
Deposits and other short-term 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


1937 1948 1949 1950 


13 23 22 
384 21 20 
_— 1 5 
8 1 2 
10 il 9 
5 8 a 
3 4 7 
1937 1948 1949 1950 
5 6 5 
18 28 27 
12 8 8 
6 4 5 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 


LL _ 








Exports (f.0.b.).. : bes 164.7 178.5 194.2 203.6 
Imports (c.i.f.) 155.8 —226.2 —214.4 —196.2 
Trade balance.... 8.9 —47.7 —20.2 7.4 
Investment income 9.1 —6.6 —6.9 —4.8 
Other ‘ i3.3 16.0 14.1 7.3 
Total goods and services 5 ad 18.1 -—-38.3 —12.1 9.9 
Private remittances 3 -—1 5 — .9 -1.1 —1.4 
Private capital movements. . 9.0 26.0 5.0 8.0 
IAA grants os 1 
U.S. dollar subscriptions to IBRD : - — -- 
Amortization. .. 1.9 2.0 —2.0 —-1.9 
Drawings on Export- Import Bank Loan 2.5 2.0 1.6 4 
U.S. Maritime Commission credit. . _- 1.9 _ 
Total....... hott , 7.9 25.1 5.5 5.2 
Errors and Omissions 1.8 9 —4.7 iP 
Surplus or Deficit (—) 22.8 11.3 —11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
Uruguay.... 7.3 —- —28.8 
Payments agreements balances —14.8 4.3 -11.2 33.6 
Liabilities to official and banking institutions. —9.7 1.9 10.0 —12.0 
Foreign exchange assets. . : beidale ees 7.9 -—12.6 1.5 5.0 
Monetary gold........ asta paces eg —6.2 25.0 11.0 —14.6 
re a ceadee ens canny Swe 11.3 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Other Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘‘Deposit Money.’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 

rs, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bord Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate Use 
(bolivares per dollar) 


eee ...... Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


eee i Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts o. foreign exchange sold by the 
Central Bank in a given period. 

O36..... ’ 7 Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

4.80................. Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

De ccciwuss .. General buying rate for prc ceeds of all exports not indicated 


above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those — 
fied and thus effective rates are based partially on the basis of th 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 
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FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1948 1949 1950 














Netherlands Antilles 73 73 58 56 United States 53 73 68 
United States... 14 18 27 29 Germany . 14 a= 3 
United Kingdom.. 9 8 7 
Per Cent of Total Exports 
1937 1938 1948 1949 
Petroleum and 
Products........ 89 92 97 97 
Coffee eee 5 1 1 
SOD ccshwsannss 2 2 1 1 
Balance of Payments (in millions of U. S. dollars): 
1946 1947 1948 1949 1950 
FOREIGN PETROLEUM COMPANIES 
Exports of oil (f.o.b. 484.7 664.6 1,069.1 925.7: 
Imports (f.o.b. —70.4 —154.3 —200.7 —180.0 
Freight, insurance on imports —9.9 -21.0 -26.3 -—23.6 
Investment income —158.0 —272.9 —430.2 —251.2 
Capital movements 96.7 252.6 324.3 283.2 
Dollar salaries paid —15.8 -—22.7 -—25.0 -—25.0 
Miscellaneous services —48.0 
Errors and Omissions —14.6 13.0 5.0 6.1 
Total 312.7 459.3 716.2 687.2 
OTHER GOODS AND SERVICES 
Exports (f.o.b.) 30.8 29.7 36.7 27.6 
Imports (f.o.b. —244.2 —416.6 —500.2 —506.1 
Trade balance —213.4 386.9 —463.5 —478.5 
Freight, maritime insurance —29.6 -54.6 -65.4 —66.2 
Investment income —3.3 —5.5 —6.5 —8.4 
Other services 2.8 20.6 23.7 25.0 
Total —243.5 —426.4 —511.7 —528.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances —4.1 —4.1 —3.7 —4.7 
Long-term capital movements 4.6 15.0 15.0 18.5 
Short-term assets in U.S —10.4 8 -—20.5 -—15.2 
Total ‘ -—9.9 11.7 —9.2 —1.4 
Official 
Export-Import Bank Loan - 6 _ = 
Amortization —.9 —.4 —.2 _— 
Investment in merchant fleet —5.1 — — —_ 
Gold subscriptions: IMF, IBRD — —3.9 = ~ 
Total —6.0 —3.7 —.2 _ 
Total —15.9 8.0 —9.4 —1.4 
Errors and Omissions ? —29.0 -—38.2 -66.5 -96.7 
Surplus or Deficit ( — 24.3 2.7 128.6 61.0 
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1946 1947 1948 1949 

COMPENSATORY OFFICIAL FINANCING i 
Net acquisition of dollar balances —14.4 —-2.6 -20.4 -11.2 
Net purchases of gold -—9.9 —.1 —108.2 —49.8 
Total —24.3 —2.7 —128.6 —61.0 


tees 


‘ Including Government exports of oil received as royalties in kind. 
amounts under Transactions of Foreign Petroleum Companies. 


* Excluding” 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks jy | 
cluding branches of foreign banks. Cash: Currency holdings ang 
deposits with the Central Bank. : 
CURRENCY AND Deposits: Currency: In the hands of business, individ. 
uals, foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Central Bank” 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of j 
the Treasury with the Central Bank and the Other Banks. Bank ” 
Clearings: Total checks cleared at the Caracas and Maracaibo clear © 
ing houses. f 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 9 7 
of the year indicated. Data represent gross cash receipts and © 
expenditures of the Central Government including such publie 
undertakings as the post and communication services. Revenue; 
Includes transferred profits on exchange operations of the Central © 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.6 
per cent from November 4, 1948. Share Prices: Weighted arith. 
metic averages of price relatives with original base 1938 =100, 
Based on quotations in Caracas and Maracaibo. 7 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the menth, weighted by the quantity of domestic sales and impasy 
in 1938. Imports represent 28 per cent of the total veight. Home 
Procuced Goods and Import Gcocs are unweighted indexes of price 
relative. Retail Prices: Cost of food, ccal, and soap in Caracas. 


PROLUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 millicn metric tons in 1937. National Income: 
(in millions of bolivares) : 


1936 


YUGOSLAVIA: See page 120. 


